REAL  STATE MOKIGAGL

{Leaschold Interest)

This mortgage, aade this _  27th day of October , 19 77
by the nartpuaors DARREL L.”RESLEFT and GLENDA™H, RISLEFT, Tusband and Wire

»
to FIRST FEDERAL SAVINGS AND LOAN ASSGCTATION OF VARCOUVER, a carporation, the
mortaugee;

WIHEREAS, the Srute of Washington, Department of Natural Resources, did by a
certain lease, Leuse No. 58985, beariug date of August 11, 1970, as amended by
document dated Fcbruary 13, 1972, as authocized under RCW 79,01.096, demise and
leane for purposes stated in its bid for development and use unto Water Front
Recreation Inc,, a Washington Corporation, all and singular the premises here=
inafter describer, all as located in the County of Skamania, State of Washington,
te wit:

l" '

Government lots 4 and 8, Section 26, Township 7 North, Ranee 6 East of th.
Willamette 'leridian, having an avea'of 8%.40 acres, more or less, Subjecr,
however, to an easement for right of way for ascess rrad acquived by th. United
States of America, United 5tates Forest Service; anid

WHEREAS, the term of said léase is for a period of fifty«five (53) years
from June 1, 197J to June 1, 2025, subject to a renewal as provided by law,
‘ater Front Recreation, Inc,, a Washington Corporation, is te pay to the State
of "ashinoton such sums at such times at & place desicnated, all in accordance
with the terms of said Lease No. 58985 held in the office of the Department of
Natural Resources, State of Washinpton, and as recorded under Auditorts File
Ho. 72521, recorle of 3kamania County, Washineton; and

WHEREAS,  in accordance with the terms of the lease and the development plan
su'mitted to the Stace of Washinnton, the property herein described ‘is not used
prineipalty for agricultural or farming purposes; and

WHEREAS, Water Pront Recreation, Inc. has submitted, and approved, and
recorded "in the OFfice of the Auditér of Skamania County, Washington, a Plat
and Survey of the above described property entitled "Matew Front Recreation,
Inc.,” dated May 16, 1974, on file and of record under Auditor's File No.
77525, at page 449 of Book ™" of Miscellaneous Records of Skamania County,
Wushinoton, together with appurtenant eascment as established in writing on
said plat for the joint use of the area shown as roadways on the plat,

Darrel L. Besleff and Glenda . Beslielf, husband and wife

are entering into this morteape to First Federal Savines and Loan Association of
Vancouver to secure an indebtedness, to First Federal Savings and Loan Associat uu
of Vancouver of money beine loaned by it and borrowed by the mortgagor to
construct a sinmle family home on Lot | 1%  as shown on tho above referred to
Plat and Survey, which is a part of th& above described plat and survey on

reenrd in the office of the Auditor of Shkamania County, Washineton, and within

the metes amd bounlds of the lesal description in Lease No, 38983 heretofore
duseribeld,

WIEREAS, Water Front Recreation, Inc, did with approval of the State of
Wishington and in conformance with the primary lésst herctofore aescribed, make,
exzcute ahd deliver to the mortgagor herein a document entitled “Cabin Sito
lLease", a copy of which is herete attached and incorporated herein as if sot
out in full,
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NOW CMIEREFORE, to secure the just indebt:dness of the nortgacor, to
First Federal Davines and Loan Association of .ancouver,
harrel L. Resleff and Glenda M. Resleff, husband and wife
v the the covenants lieretnatter statCd and nmorteanes to FIrst Federal Sav s
and Loan Association of Vancouver, a corperation, morteasmee, their cabin site
leaschold interest; on the following real property located in the County of
Skamania, State of Washington, to wit:

Lot 105 , as shown on the I'lat and
Survey entitled Record of Survey for wWater
Front Recreation, Inc,, dated ‘lay 10, 1974,
on file and of record under Auditor's File
No, 77523, at panc 449 of Book "J' of
'fiscellancous Records of Skamania County,
Washinaton, TOGLTHER WITH an appurtenant
ecasement as established in writing on said
plat, for the joint use of the arcas shown
as roadways on the plat, SURJLCT TO reser-
vations by the Untied States of Anmerica in
approved selection list nunber 259 dated
March 4, 19533, and recorded Septémber J,
1953, at page 23, of BLook 52 of beeds, under
Auditor's File No., 62114, records of Skamania
County, Washington as follows:

Y. . . the provisions, reservations, conlitions
and limitations of Section 24, Federal Power
Act of June 10, 1920, as anerded . ., . and the
prior right of the United States, its licensces
and pernittees to use for power purposes that
part within Power Projects No, 2071, 2111,

and 204,

The lien of this mortgace shall also :xtend over and to and shall erver
any future Interest that thie mortgaror nny acquire in'the said real pruperty,
and alsoeall future ecquipment, appurtenz.acus, or fixtures, attsched Lo ov
beconinn a part thereof, as such equiprient and appurtenances are nereipafter
described, and also the rentals, issues and profits of the mortzamed property.

The debt secured by this nortpare is in the principal sum of

LTGHT THOUSAND FIV™ HUNBRED and /(07100 Pollars, (§ H,500.0 )
payable in T2 monthly installments of __onc Hundred Twelve and™ 337 T
Dollars. (% 11777 ) cach, and the debt secured hereby matuvres in full on the

18t day of _ October, 1987 | , all in accordance with the
terms and conditions on one certain promissory ncte evidencinpg this debt which
note is of even date with this rortaase and is maue, executed and delivered by
the mortpanor to the mortgapee concurrently with this mortpase and as part of
this contract,

Also, this mortpare licn shall continue in force amd exist as sccurity For
any and all other advances which nay hercafter be made by the mortpase to the
rortgasor, and shall contlnue in force and exist as security for any debt owing,
or hercafter to become owing, by the rortnanor to the morteagee,

The mortpagors convenant . . % tliey are the owiers of the leaschold interest
in the above deseribed premise. - rhat the tame are now Free of encumbranse; that
this mortenpe is for the benefit of the nortgunee for its proper use and benefit
fer and during all the rest, residue and vemainder of said teri of years yet to
come and unexpired; subject, nevertheless, to the rents, covenants, conditions,
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and provisions in the snderturc of lease mentioned from the State of Washinpton;
that by separate document they have assipned with consent of the State of
Yashington all of their right, title and inte.est in and to the above described
leasehold interest to the mortgacee herein as a part of this transaction and
contract to better secure the rortgiiee; that the State of Washington has cone
sented to the mortgagor entering into this transaction; that they will keep
the buildings and other destructible property covered by this mortsage insured
arainst loss by fire, in a sum at least equial to the mortragec's appraisod
value thereof; such insurance contract shall be issued by a responsible insur-
ance company and the policy evidencing the same shall be delivered into the
possession of the mortgogee, The said policy shall be cndorsed by the mortgacor
and sha’l contain an appropriate clause providing that the loss thereunder, if
any, shall be payable to the mortgagee, in accordance with its interest at the
time of loss. The mortpagor further covenants that they will pay promptly all
premiuns on such insurance; and that they will pay promptly before delinquency
any and all installments of taxes, special assessments and other governmental
levies, torether with all rentals and payn nts required of chiem under the cabin
site lease hereto attached, which may hercafter be levied against or become a
lien upon this nortsars{ nroperty; that they will keep the buildings ~nd
appurteninces on the s..’ property in a good state of repair; all to the cffect
that the value of the said preperty shall not be impaired during the life of
this nortmine, B

The norteasor further covenants.and agrées that any and all electric wiring,
furnace and heating systens, including water heaters, "burners, fuel storage bins
anl tanks, the plunbina, ventilatine, wiaker and irrigation systmes, the screens
and sereen dors, built-in pirrars, cupboards, cabinets, and other things of like
or similar character, and all trees and garden shrubs, shall be considered as,
and in case of foreclosure of this narteave, adjudicited to e, fixtures, and
a nart of the rorteaced aronerty, and shall piass te the purchaser at any exccu-
tion sale resultine fron a forcclosure of this nmoftgage, and in the absence of
fareclnsure, ara durine the Jufe of this mortpaee, none of .such items shall be
rencve’, ner their valde in any way inpaired, by the mortgagor or their suc-
¢essar, Inoevent Section 5,09 of the master lease reforred to below is invoked
for the weotection of ithe rorteases, the ahove items/shall be considered in the
-ane minner 15 AF this ‘morteace had been foreclosed, or in the event mortpagee
ahtairs weasession throunll any other means the itens above rcferred to shall be
con<ilere.l in like manner.

Tie martpagor further covenants and aerees that the lnan secured by this
Jartrage 1s nade upon the personal character and integrity of the mortgagor,
as well as upon the security offered, and that therefore they will not convey
this morteaced property, or amy interest therecin, without the consent of the
nortragee, and if any such cousent is given, and wny such conveyance pade, the
purchaser or grantee will, personally, assume and agree to pay this debt,

Now Lf the nortsagor shall fauil to pay any instaliment of principal or
interest upon the debt sccured hereby or should they fail to perform strictly
any other covenants or conditions of this mortpage, or the note evidencing the
debt sccured hereby, or the covenants, conditions and terms of the lease jn-
denture with Water Frunt Recreation, Inc,, identified and referred to above,
then, at the election of the mortpazee, the vhole debt sccured herel'y shall
hecome imnediately due and payable and mortrapec nay invohe all or any of the
terns of the lease made by th mortganor with Water Front Kecreation, Ine, for
the benefit of a lending noency; in addition, those premises in the master leasc
from the State of Washineton to Water Front Recreation, Inc. for the benefit of
nortaagee are hershy incorporated specifically, and mortgagor aprces to assien
their cabin site lease to mortmapee herein, referring to, but not limited to,
Section 5.08 and Section 5.09 as amended by document dated February 10, 1972, of
said lease which state as follows:
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"5,08" Insnlvency e° Lessee, IT the Lessee becomes insolvent or bankrupt,
or if a recceiver is anpointed, tlie State ray cancel, at its option, the lease
unless the lease has been usad aw collateral with the State's consent. If the
Lesseo should default in a payment to the lending agency, the State, upon
request by the Lender, shall assirn the lease to the lendinn anency who may,
thereaftor, either operate the leased site ov, with the anproval of the State,
assign the lease,

“3.09" Status of Sub-leases, Tormination of this lease, by cancellation
or etierwise, prior to the leasce termination date, shall not scrve to cancel
approved sub-leascs, nor derroga*e from the richts of the lienholdors of record,
but shall operate as an assignnent to the State of any and all such sub-lcases,
together with the unrestricted right of the State to receive all sub-lease
payments therein provided for from the date of said assinnment, Upon termination
of this lease, by cancellation or otherwise, prior to the termination date of
said lease, the Lessee shall have no cl:iim to sub-lease pavrents and/or sub.
lease improvement values herein contained.”

Or rortpages may immediately foreclose this mortgage and the property
covered by this mortgaqc may be sold as provided by law, and in event of such
assignment or foreclosure sale or the invoking of any other remedy provided by
law by the mortgasee, shall be a perpetual bar, both in law and equit, ar inst
the rortpagor and acainst all persons c¢lainmine or to claim the prenises, or any
part thereof by, from, through or under the rortpaner or any or them,

At the election of morteaqee, if it so desires, if mortparor shall fail to
pay any installment of taxes, special dssessments or other povernrental levies
that may become due, or if they shall fail to purchase and pay the premium on
anv policy of insarance, then the fisrtragee may pay or advance such sums as nay
be necessary o pay such tax assessments, or soveramental levy, or such insurance
prenium, and the amount so paid shall be added to and beco-e a part ofithe debt
secured hercby,

The maortqanor further asiees that if they should fail to mahe the paymen*
as herein providel, or should thev fail to perform any ether covenant or condi-
tion of this contract, and in case ol 1 foreclosure action; they agree to pay,
in addition to the principal and interest then due, and .in addition to any ‘items
of expense as are above mentioned, such sum as the court may adjudec reasonable
as attorney's fees in such foreclosure action,

The mortgapor further represents that +he funds lodned by the nortpance
and secured by this mortgape are to be uswt for improvements of the mortgaped
premises,

: - * ] -‘7
DATED this 27th day of  ‘!<tober , 19 7
By, A PP

j By I‘)’z11 3. 3 M 3. b ISP ol

STATE OF WASHINGTON )
)ss
)

County of Clark

a0 P45 S5, IR MY ruveared beforo o

to he known to DG the Individual s described In and who executed the within aml

foregoing instrument and achnowledmed that they signed the same as  their

free and voluntary act and deed for the uses and purposes therein mentioned,
filven under my hand and official seal this 27th  day of October 19 77,

R,

Darrel L. Resleff and tlenda M,

. .
N o P N .
- Lcl‘l“. Ll e o el o e L
s Notary  PubIic in and for Eho State of
. Waghinaton, residine in Vancouver
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