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REAL PROEERT‘I MORTGAGE

EI N Ty
B899 éf‘ , .
- The undergigned; BILL LYONS and MARIE LVONS, huisband and wife,’
hereinafter referred to as "Mortgagor"; do by this instirument morigage
wnto SIRRAH CORPORATION, a Washington corporation, hereinafter reilerred
to. as "Mortgagee", the following described real property; situated in
Skamania County, State of Washington, to~wit: ;

The Southeast gquarter of the louthwest quarter: the

- Wagt half of the Southeast guarter; and the South-
west quarter of the Northeast quarter; all in Section
35, Township 2 North, Range 5 East of the Willamette
Meridian. ‘ ‘ ‘

TOGETHER WITH & non-excliusive easement, 60 faet in
width, over the existing railroad grade line ‘loading
to said property & reserved to Grantor herein by ‘
deed to Bert R, Bevard, et ux, as regorded umi.v
Auditorts File No. 83942, records of Skamania €. onty,
and Py Real Estate Contiract with Ekha * h. Ursiy .
et ux, as recorded undey Auditor's Fi.: No. JaZolR o
records of said County, o

EXCEPT public roads. _ 4

SUBJECT TO easeménts and restrictions of record,

THIS WILL CERTIFY that the foregoing property ia not
used primarily for farming or agrieultural purposas,

This mortgage is given to secure the performance of the cpve-
nants harein contained and the payment of the prifcipal sum of ONE
HUNDRED: THIRTY-FOUR THOUSAND AND NO/L0D0 DOLLARS {S1i4,000.00), plug
interest, according to the terms of a Promissory Note bparing even
date herewith, and this mortgade likewise secures any extensinng o
renewals of the same. : .

Mortgagor covenants that he is vhe lawful ‘owner ¢f the above.
described roal property and has full lawful right to execute and deliver
. the within mértgage; that the above described property is free of liens
ar encumbrangtes-except as may he noted herein; that Mortgagor will
scasonably pay all real property taxes and any other governmental or
municipal assessments of every kind or nature levied on the property
Auring the terin of this mortgage, incliding any additional tangs levied
thereon by virtue 'of the former current use assessment of said propérty;
“that Mortgagor will permit oy suffer no waste of the property and will
at all times keep and maintain the premises in a clean and sanitary
condition and in a good state of repair and maintenanca; that MHortgagor
will cdut or removs no timber f£rom the property axcept.as specifically
provided herein, and will otherwise manage the property in &' good
husbandiike manned 86 'as to preserve the property, and Mortgagor cove=
nants in all thingé conderniny the premises herein to manage and pro-
tect the same so as to preserve the Mortgagee's. security interest there-
ine If Mortgagor shall fall or neglect to pay the several sums herein-
abpve mentioned, or ihall fail or neglect ko pay ihe téxes, charges
for repairs, maintenawde, improvements or other charges for thie pio-
tuction or preservativn of the mortgaged premises; or shall neglect
any chutrge which may &ttach as & lien thereon; then Mortgagee may, at
iz eléction, make any such payments or otherwise porform. any such
covenants, ahd any sumé so paid or incdurred by Mortgagee thersby shall
be forthwith repayable ny Mortgagor on demand, and any such advanges
by Mortgagee shall likewise be secired by the lien of thiy mortgage.

It is 'upderstood that Mortyagor is assuming all rights, privil-
egas, duties and responsibilities of Mortgagee in a certain Logging !
Contract betw.en Mortyagee and Dick Beard, bearing date of March 23,
1977, and in the Timber Cukking Permit with the Stdate of Washington
pertaining theréts; for the cutting, removal, and sale of 41l meérchan-
table Douglas fir, hemloek, white £ir, cedar, alder and maple timber
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upon the above described property and for the grooming and re-plant=-
ing of said property. The proceads of the sale of said Douglas fir,
hemlock, white fir and cedar shall be applied to the obligation secured
" hereby according to the terms of the above referenced Promissory Note,
Mortgagor agrees to furnish to Mortgagee, before any cutting or sale
of timber, all vouchers or purchase and sale agraements with sawmills
purchasing said timber and to further arrange for the payment of the
portion of the proceeds die Mortgagee under the terms of said Promi-
ssory Note by the purchaser directly to Mortgagee. In thé event
there shall be any default in the terms hereof pertaining to the
cutting and sale of timber, application of the proceeds, or restor-
ation of the premises; the parties agree fhat the sum of $50,000.00,
less that portion of the regular annual payments applied to principal
on the obligation secured hereby, shall be paid to Mortgagee as
ligquidated damages and shall likewise be secured by the lien of this
mortgage.

Lo Time is of the essence of this mortgage,  If Mortgagor shall
default in the payment of the sums secured hereby, o¥ shall fail or
neglect to perform the several terms and conditions of this mortgage,
then all sums secured hereby shall becdme immediately due and payable
at the option of Mortgagee, and the Mortgagee, at his elegtion, may

L proceed to foreclose this mortgage as provided by law. In such fore-
clasure proceeding Mortgagee ‘shall be entitied to the appoiritment. of
8 receiver to take possession.of the mortgaded premises and to collieét
and receive the income and rents therefron and to exerdise such, ether'
powers as the court shall provide., 1In event of such foraslosure pro~
ceeding, or if Mortgigee shall otherwise kedome obligated to institute
or defend any suit 6x action to protect the priority of this mortgage,
or to preserve the prenises herain, then Morvgagor covenants to pay
such sum as the court ghall adjudge reasonable asn attorney fees in
said suit, together with the cost of any such action and the necessary
expense of searching public records concerninrg the mortgaged premises.

It is understood that this mortgage is given to séslire the
balance of the purchase price for the above descfibed property, and
in congideration of such transaction and the several sums paid and to
be paid by Mortgédgar as Provided herein, Mortgagee agrees, provided
this mortgade and the Promissory Note secured hereby is not then in
default, to release from the lien of this mortgage portions of the
real estate as shall be selected by Mortgagor from time to time suk=
Ject to the foilowing terms and conditions, to-wit: : |
: (2) -Sueh portions of ‘the real estate to be releasad
shall be at least five (5) acres in area and shall in-
¢lude an easement for ingress and utility. purposes 60
. feek in width, As a condition of .such further releases
Mortgagor shall tender additienal, principal installmentu
to be credited upon the abligaticns secured hereby in
the amount of $1,500.00 pet acre  for any such tracts
belng released until the unpaid principal balance of
the promissory note secured hereby has been reduced 'to
not more than $94,000.00 and, «fter such reduction in
prineipal balance, Mortgagor shall tender additional
prineipal installments €o be credited upoh the obligation
secured hereby in thé amsunt of $900.00 per agre for any
such tracts being released,

() Bny such releasaé provided hetein shall be Solaly
at Mortgagor's expense; ineluding any requirdd survey,
platting, legal or ether charges. ‘

o (€)  Mortgagee will not be obligated to grant any
steh partial release which will unreasonably impair
Mortgagee's Becurity inteérest in the pPropétty. = By way
of interpretation of the foregoiny senterve it is undeg-
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stood that useable access at least 60 feet in width
will always be preserved to any unreleased portion of

the property,

and the entire propertyéscribed herein

will be so managed by Mortgagor regarding the sub-
division of the property, installatisn of roadsg and

the granting of partial releases, that the unrcleased
portiong of the property will always constitute adequate
and reasonable security for the declining balances &f
the obligations secured heireby.

dday of October, 1977.
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 STATE OF WASHINGTON )

Ch

County of Clark )

On this day pe

LYONS;. to tr. known ko be the individuals described in and whe er
the within and foregoing instrument, and acknowledgad that ther

the same as their free

purposes therein mentioned.

GIVEXN undet my
October, 1577,

STATE OF WASHINGTON )
: ") o8
County of Clark )

Un this
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a Notary Public in and

sworn, personally appea
President of SIRRAH COR
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day of October; 1977, before me, the undorsired,
for the State of Washington, duly commissicned and

red BUGENE F. HARRIS, to me known to be the ‘

PORATION; the worporation that executed i

nd acknowledged the said instrument tu be Lhe

free and voluntary act and dred of said corporating; For the uses ard

purposes tharein mentio
to executr the sald ins

ned, and on vath stated that he is aukhorised
trument, : ‘

WITSESS my hand and official seal) hereto affixed the day i

yedr firdt above written,

MiLLEH & L\HMANN
ATTGRNEYS AT LAW
A NROTHAVE,
EAMAY, WASHINGTON babaY
ARRA COBE 206-<TRLUPHONE B34:8808

i

L0 ; . - .
Z et )ﬁ/ w o e,_»‘.“ ‘ ‘
i '__"‘"" ( . ” [ ﬂ"'(.“‘.“""{ Bty OO
Notary Publie in and for the State

of Washington; residing at Washougal,

I SRR | R




