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REAL. ESTATE HORTGAGE

flicaseliold Intérvest)

 fhis nortgage, made this _ 3ed day oF Occobér + 19 77
by the mortrasors__ . PAUL E. SCHULZ and BELTY J. SCHULZ '

"’ T o rErCm T T WA T Tl ) i - .
To FIRGT FEDERAL GAVINGS AND LOAN ASRUC{ATION OF VANLOUVkK, a corporation, the
norteadee; ' Y

KHEREAS, thé State of Washington, Uepartment of Natural Resources, did by a
cortain lease, Lease No. 58085, bearing date of August 11, 1970, as amcnded by
Jocument dated Fobruary 10, 1972; as authorized under RCY 79,01,096, denisc and
lease for purposes stated in its bid for developient an! use unto Water Front
Recreaticn Ine,, a Washington Corporation, all and singular the premises here-
inafrer deseribed, all as located in the County of Skamania, State of Washingtony
tn wit: : ‘ : )

Governpent Lots 4 and 8, Section 26, Township 7 North, Bange 6 Last of che
Willanette ‘feridian, having an area of 88,40 acres, more or less, Subject;
however, to an easement for right of way for access road acquired by thie Unjled
Status of Anerica; United States Forest Service; and - :

WHEREAS, the tern of said lease 1s for a perind of fifty-five (55) yedr's
from June 1, 1970 to June 1, 2025, subject to a rencwal as provided by law,
witer Front Roereation, Ing,, a Hashington Cotporation, is to pay to the State
of Mashinston such sums nt such times at & place designated; all in accowdance
with the terms of said Lease No, 55085 held in the office of the bépartment of
Naturdl Resoirces, State of Mashington, and as vecorded umler Auditor's File
No, 72521, records of Skamania County, Washington; . and ‘ :

WHEREAS{ if aecorxdlarce with‘thc teras of the lease and the dcvdlopmcnt‘pinn
submitted to the State of Washington, the property herein described is not used
prineipally for agriculturcl or farming fiurposes; and ‘

WHEREAS, Water Pront Reeredtion, Tne, has subpitted; and approved, and
recorded in the DFfice of the Auditor of Ghamania Cotinty, Hashingpton, a Plat ‘
and Supvey of the above descrilied property entitled "later Front Reereation,
tneot dated May 16,1974, on filg and of record under Auditor's File Ne.
147525, at pase 440 of Book "IV of Migeellancous Records of ‘Skamania County,

Washinntan, togrther with appurtenant casement as established 1w writing on
said plat for the joint use of the gwed shown 4% roddways on the plat,.
Paul B Behnlz and Bebty Jo Schulz ) L

4rc entering into this norteage to First Federal savings aml Loan Fssocintion of
Vantouver to steure n indebtodness, to First Feddéenl Savings and Loan Assoclation
of Vancouver of money Leine lpaned by it-and horrowed by the mortaapnor to
ronstriet a single family hone of tot - 4% a8 shown on the whove referred to
vint and Survey, whith is a part of the nhove deseribed plat amd supvey on

cesord it the office of the Auditor of Shamanin County, Wishington, and within

the metes divd ‘bounds of the teend description in lLedse No. 68988 horetolord
“egeribed ‘ ‘

WHERBAS, Watér Pront Reecreatieén; Inc, did w{th.nﬁprovnl of the State of
Wushingtan and in conformance with the prinary iedse huaretofore described, make,
exccite and deiiver to the rortuager herein a document entitled HUnbin Site
Loase!; 4 copy of wiich is hercto attached and incoppbrated herein ug if set
out in full, ] - o
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NOW THEREFORE, to sccure the just indebtedness of the rortganor, to
rirst Federal Savines and Loan Association of Vincouver,

PAUL E. SCHULZ and BETTY J. SCHULZ : TEm————
make the covenants hereinatter stated and mortgares to First Federal Savings
and Lofni Association of Vancouver, 'a corporation, mofteacce, their cabin site
Teaschold interest, on the following real property located in the County of

" Skamanis, State of Washington, to wit: :

lot. 42 , 4§ shoun on the Plat and
Supvey gn;it;cd‘uccard of Siirvey for Water
Front Recreation, Ing., dated May 16, 1974,
' on file and of record under Auditor's File o
' No. 77523, at pagc 449 of Book "J*" of E Weo
‘iiscellancous Recotds of Skamania County, o
washington, TOGLTHER WITI} an appurtenant
“gdsement as established in writing on said
plat, for the joint 5¢ of the areas shown
ds roadways on the plat.  SURJECT T0:raser-
vations by the Unticd States of Anerica in
approveéd selection list nutiber 259 dated
Mech 4, 1953, and recorded Septembier 4,
1953, at pade 23, of Book 52 of D-eds, under
Auditor's File No, 62114, rocords of Skamania ‘ .

Coutity, WMashinwton s Follows:

", . . the provisions, rescrvations, conditions
and linitations of Section 24, vederal Pover
Act of June 10, 1920, as amended i « , dnd the
prior rieht of the United States; its licoensces
and permittees to use for power purposcs that
part within Pouer Projects No. 2071, 2111,

and 2640 o

The jsen of this narteanc shall also -extend-over and to and shall govey .~ ;
aiy futdre * ‘erest’ that the rortpaeor may asquire in the sald real property, :
wd also afl Yuture equipsent, appurtenances; or fixtures, attached to ox.

“becominy 4 part thereof, as such eruiptent and appurtenances are ferelnafter
" deseribed, and also the rentals, issucs and profits of tha mortpaged property.

The debt scetred by this rorteace Is in the principal sum of

CTWBLVE 'PHOUSAMD THREE HUNDEED. and G0/100%eosamocnase Pollars, (8§ 12,300.00 )
payable in 131 moftunly - installnents of “One Hundred Sixty=Tvo ate ] LDDFR )
Bollars €8 = AN490 ) each, and the debt secured herebDy nmatures In ‘ull on the

Clst o Wager . Detober o o 1987 | - call inohccordance with the
terms and conditions on one cercain promissory note evidencing this debt which
note is of dven date with this riertaige and' is made; esrguted and delivered by
the moFtpador to the worteance concurrently with this mortrane and as part of
this contract, :

Alsp, this hortpage 1lon shnlt contimie in force amd exist ag sccurddy for
any and all other advances which may herealfter be nile by the morcpeagee 4 the
mottpidor, dml shill continue in Force dnd wxteat as security for amr debt owing,
o hereafter to bedome owinn, by the mortpanor to the mortwagec ‘

The mortpagors cohvenant thit they are the owners of the leaschold interest .
in the above deséribed premisesy that the same dre now Proc of encumbrance; thit .
thils morteage is for the henefit of the mwortganer for ity proper use and benefit |
for and daring all the rest, residue and remainder of sakl term of yoars yot to \
‘eome and unexpired; subjeet, nevertholess, to the rents; ctvenants, condititis,
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amk provistons in the indentuce of Leanse mentioned Gtom the State of Washinptony
that by separate docdment they have assivned with comsent of the State of
liaghington all of thedr risht, tithe and intetest im and to the mboxe: described
loagehold interest to the mortpagwe Herein ds a part of this transaction and
contract to better securc the mortraseey that the State of Washington has cons
santed to the nortearor entering inte this transecticny that they will keep
the bukbdites and other destrustibie property covered by this mortpage insured
B anadinst loss by fire, in a sum at least equal to the mortzagee’s appraised
S wpltue theredsy such insurance contract shall be issued by x responsibie insura
o - anee compiay and the pelicy evidencing the same shall be delivered into the
v nossessiot of the mortgagee 'The waid palitcy shall be endovsed by the nortgasor
R and shall contaiw an appropriste ¢iruse providing that the loss thereunder, i€
o aty, shatl be pavable to the mortpacee; in accordance with its interest at the
tire 4 loss, The mortpagor further covenants that they wikl 2ay prompily albl
i, premiums om such insirance; amd that they will pay promptly betore delingtency
amy and all installments of taxes, special assessments and other governmental
teviies, together with il rentals and swments required of them umbss the cabir
i site lease hereto attocded, whick may hereaffer be levied against or becone a
7 Lien upen this morteiced propertw; that they wild keep the bailiings, and .
. appurtenances on the said property in u good state of rewv im, all to the effest
that the value of the saibd propesty shall not be impaire: dubing the Iife uf
this mortquae. ‘ ‘ ‘

Vfhe mortpasor further covcnants and dgeees that anv dnd wll etegtric wivine,
furrdge and heatine sydtems, tacluding water heaters, burners, fuel storane bins
‘ and tanks, the pluiding, ventilating, water and iveication systmes, the sereens
. ©ooand sereen dors, built-in mirsops, cunbosrds, cabinets, and other thinss of Like
‘ or similay sharsoter, amb abl trees and garden shrubs, shatd be constderad as,
and it ease of foreclusure of this morteane, adjudicated to be, Fixtures, and
& part of the morteased promerty, and shatl pass to the purchiser at any execus-
tion sule resaleins €rom a forsctosure of this wortpawe, and in the absence of
foreckosury, and during the kife of this mortgide, rons of such items shall be
. . rvemosed, rer their valug in amye way impaired, by the fortgaeor ot theier suc~
. - cugsor.. fn event Section 509 of the mister lease referred ‘to below is invokud
Lo for the protectivn of the mortyiree, the above items Shall be considered i the
sane panner as 46 this morrears had been forechosed) or.in the event mortganee
ohtaing possession thioush any other means the items shove referred to shakl be
congidered dn like mahner, o ,

. ) The mortpazor further Sovenants sl darees that the loan secured by this
S . aorthoge is made upon the personal ehiracter and intepity of the maortguqor,
A as well as Upom the secumity offered, and/that the fefore they wilk nok comvew
v ‘ Riks’ martraged property; or any interest therein, withou? the consent of the
CB tirtmtges, sl IF any such consent is siven, and any such conveyince mide, the
4 purehaser or erontes will, personilly, assune and ageee to pay this debt,

S C o Ngw BE the mortaagar shall full toopay any fnstallnent of principal or
o T interest upon the debt securel hecewy or should they fatl to perform strictliy
\ o anv other covenints op comtitions of this mostgage, of the note cvilercine the
o ’ det secuend hereby, of the covenans; conditions and terms of the lease in-
e Cdenture whth Water Froot Heercation, Inc., tdentified and refecred to wbove,
R  tsen, ot the eleetion of the pgsteance, the whole debt sceurat hereby shatl
o ieeome ienedistely due and puvalile and mortvages nay fovoke 41t 9 ahy of the
C ey T teems of the lease milé by the mortpacor with bater Front Necrestion, lng. for
. “the benefit of a léndide ueehewy in wddition, thase premises in the master Jedase
Erom tie State of Mushington to Witer Front Recreation; Ine. for the benefit of
martgaaee are heeeby fncorpatated specifically, and mortpasgor erces to assinn
thedr cabin site leuse to moftvusse hepeln, refetwdny to, but heb Limited to,
Gaction 5.08 and Sectiom 5,09 us wnemded by docume it Jatdd Pelwodry 0, 1972, of
srid Vense whieh stake us followsy : ‘ ‘ o

AT
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"5.08%  Tisolvency of Lessee. TR the Lessee becomes. tnsoleent or bankeouwnt,
or i @ veceiver 1s appointed, the Stute may cancel, at its optien, the lease
unless the deast has been used as Collateral with thcw Stute'’s consent. If the
Lesses shoald defawbt i a payinent. to the lemdine agency, the State, unon
reqeest by thoe Lemdeow, shall assien the lease to the kemline agenay ey T,
thereafter, sither operate chc leased srte or, with. the approval of ' the State,
assten the lease,

#5090 Status of Sub~lesses. Termimition of this Lense, by cancelliation

 or othé¢rwise, prior to. the Lease terminaticn date, shall not aerve to cancel
approved sub-leases, nor deérrostse from :he rivkts of the lieshsllers of vecord,
but shall operate as at assionmeit to the State of anw dnt all suck sub-leuses,
tocather with the unréstricted picht of the State o m‘*e:.w all sub-lease
payments therein provided for €rom the date of said agskinnents Ugon termination
of this lease, by cancellation or othervise, hrior ta the temxmtwn date of
sl Iease, the Lussee shall have no «laisw to sub-llmse payTents and/or subs
Lease inp rnw.m.‘nn v:ul.u.e.s herekn mnmm»d.'* '

N morheaced may immedistely t‘otcclose this mmr:r;:rc and tke [EONEL LY
covered by this portgzate may be sold as pmndeu by :w. mllbn event of such
asstenment of foreclosure sale dr the invoking of ane other reredv provided by
fam by the mortgagee, shall be & perpetual Bar, both in law and ewwit) dealnst

. the nortsavor a.n,..l seainst abl parsons ¢latmine ox to atain the rronises, ar any
‘ |n..wt thoreof by, from, throush ¢ under ttw rortelnor 0T ane of then . ‘

At e slection of mortoagee, iF it so desteas, if moptex-or elu‘l:i fail se
tay any installmzne of fuxes, speciol assessments on ather zavernmental levies
that may become due, o W thew shall fail to swrchise and payv the presius on
ane nohmw of insurance, then Ehe morkEase mae pay of advinck such SUTE.as fab ity
‘b necessary to oy such LR NSSESSHLnts, or covergmentdl levw, srosuek insurgred
prewiun, dand the amount so paid shell be slded to and bevomz a part of the ;e{
seeured hevehw,

The mertey-or further anrees that If thes should Fail to ke the pd.y"!L‘ﬂtq
ws ‘herein provided, or stwuld; they Eail to parf:‘om any other Covenint or cotdi-
tmn of *his contract; and in-case of a foreckosure actx.on, shep astes to pav,
in addition to the pringipal did interest then due, and in addition to any Ltems
of expense ay are ahove mehttoned, such sum as the courk mav uwljudpe reasonable
as nttorneyts fees im such Eoreélosure‘ac:iion. : :

The mortgasor ‘-'urclwr Tepresents thak the funds Io‘mnd by the nortgince
Al ssetred by L ts mortpage are to be used for improvements. oE the mnrtm;‘,ed

‘p:enis,.a.

DATED: t. s, 3:11' _dfay nf vstaber R o C
By By, L
By B'y et i

SEALE OF MASHINGIUS )

)}55 “ |
Comnitw off = Cherk - 3

Ot this dov personally appeated befors me
Fawl B. Schulz and dettyw fo Schule, bushaad awl Wit . .
O L0 D¢ LhE LONLVIGLLD § LeSeriped LIn. G who e‘wcn tted the thfn.n Lmo.L
Forenuine tastiument and wcknowladepd that whe v stwned thi same as n:hem:
free amL volwstdiy uct and deed For the uses and guﬁpmes tEpreEn E’% Chonek, ”
siven wmder mp hand and ofEleinl seal this of L7y

S‘o.vt'a;i‘jrﬂ ENFTE T 54.’.13: to.‘r‘the‘* State of
Wasitineton, cesiding tn Vancouver




