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REAL ESTATE MORTGAGL:

Sk’i- IOS// 1 (Leaschald Inte ast)

This nortnaqe, made this  20d duy of _ September 1 77,
h)‘ the morteavors “:ATERFRONMM INC. . .

T TRET T NTRAT ST AN TIAN ASSICTATTON fF VANCOUVIE, @ corporation, the
mortniren; ‘

.

WHEREAS, the State af Washinpton, Ddpartment of Natural Resources, did by a
certain lease, Lease No. 58985, he “ing date of Aupust 11,1970, as amended by
Jocurent . dated Fubruary 10, 1972, as duthorized under RCW 79,01,090, denise and
Lease far nugposes stated in its bid for developrent and iise unto Water Front
qosseation Ine,, & Washineton Corperation, all and singular the premis( . lere~
inafter Jescribed, all ag located in the County of Skamania, State of 1 .shingto.,
to wits ' :

: ‘Hovernnsnt Lets 4 and 8, Section 26, Towdship 7 North, RKanrc .o Bast £ the
Villanette Meridian, having an areaof 58,40 deres, more or less, Subject;
Laweyer, to an easement for vight of way for access rond acquirzd by the dnited
Stites of hmerica, United States Forest Service; and

‘ WULREAS, the term of sald lease is for a per.od of fifty-five (55) vears
from Jume 1, I970 to June 1, 2025, subjedt to.a reaowal as provided by 1aw,
wnper Prort Necpeation, Ined, @ Vashington Corporation, is to pay to the State
of "ashinsten tuch sums at such tines at a place desienated, all in accordance
With the terms of said Lease No, 58985 held in the office.df the Hepartment of
Watnpal Ruscdress, state of Washinpton, and as recorded under Mditorts File
N, 12321, reesrds of Skanania Countyy VFashingtong and

“ WHERBAS, in decorddnce with the torms of the loase and the development: plan
submitted to the State of Washington, the property hevein deseribed 15 not used
wrineipally for aqricuttural or farmine purposes; and B

CWHEBEAS, Water Front Recreation, Ing, has submitted, Al anproved, and
recorded in the OFFice of the Auditer of Skamania County, Wushinston, 4 Plat
and Supvey of the, ubove deserlbel property entitled “Fater Front Recreation,

St Y dated Yay 16, 1974, on File and of record under fuditorts File No,
77525, at paec 449 of Buok I of Miscellancous Records of Skamanin County;
vashinston, topether with appurtendant cpsement ns established in Writine on
said plat for the joint use of the area shown ds roadivays on the. plats

WATERFHO' T RECRFATION, . THC, o . - :

Ar0 @ntoring INte. this mortrape to Firgt Federal Savines and Laan sssoeiation of
Vareouver to secure an indehtedness; to First Pederal Savines and Logn Agsociation
of Vancouver of soney boinv loaned by it amd Dorrowed by the mortguior to
eonstruet W single family home on lot ’ as shown an the gbove referred to
Pt and Survey, which is a part of the abpve describad plat and suxvey on

record in the office of the Auditor of Shananif Counhtyy mashington, and within
“the Hetas and bounds of the lewal deseription in Leatd No. 58985 herctoferc
dessribed, o :

WHEREAY, Watey Pront Recreation, Ine. did with approval of the State of
Washinptoh aml in cenformance: witi the irimary lease heretofore deseribel, rake,
Cpavtute and deltver to the mortnacor hereln & document antitlied "Cabin Site )

LeigeM, a eopy of which 1s hereto attached dnd iheorporated herain as 1 sux

ot 48 folli
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NOW TUEREFORE, to secure the just indebtoedness of the mortganor, to
Fiest Federal Savings and Loan Association of Vancouver, ‘ .
WATERFRONT REGREATTON, INC. L ' )
malke the covenants nereinarcer stated and norteanes to First rFederal Savines
and loan Associntion of Vancouver, a corporatioh, rortainee, their cabin site
leasiholid interest, on the following roal preperty located in the County of
Skamania, State of Washington, to witi ‘

.

Lot 134 , us shawn on the Plat aml
Survey entiticd Record of Survey for Watoer
front Mecreation, Incy, d..ed May 16, 1974,
on Tile ari of record under Auditor's Filp
No. 77525, at page 449 of Look "J" of
“iscellaneous Recards of Skamania County,
rashineton, TOGLTHER WITIL an apputtenant
easement as established in writing on said
plat, for the joint use of the arcas shown
as roadways on the plate  SURIEGT TO resers
vations by the Untied States of dnerica dn
approved selection list nunber @50 dated
March 4, 1953, and recorded Sgptenber 4,
1955, At pane 23, of Boek 52 of beeds, under
Aditarts File Noi 62114 revords of Shasanin
County, ‘ashineton as folloviss

W', o the pravisions, rescrvations; conditions
awl 1initations of Section 21, Faderal Power
Aet of June 10, 1U3), 45 agended . + . anl the
prige rieht of the United States; its licensees
and nerhittees to use oo powet purnpses that
part within Power Frajects o 2071, 211,

and 264"

‘he Lien of this mortaee sliall alsn extond over and to and shall eover
e Futlye interest that Hie morteasor may acquire in the satd real property;
and alse all Future squinacit, apfustenances, Or Fixtures, attached to ar
heentiife 4 part thetsof, s such equipnent and appurtenances are hereinafter
deseribe), and also the yentals, tssues and profits of the mortgaged property,

The Jdebt secured by thls mbrteage is in the printipal sum of

SEVEN THOUSAID and 0071004k, cemmmmiomimmmm= Dollars, (5400000
TAVARLe T 120 onthlv Installmonts of __Winoty-Tuo ami 31/10 e
Uollars (s 95T ) each, am the debt setured leroby matures in tull on the

st dny of _ septerber, 1987 ., : , all in accordance kith the
Torms and comlitions on one durtain promissory note cvideneing this debit whieh
npte is of even Jdate with this nortrape and i§ made, executed and delivered by
the hartpacor to the morthapes concutrrently with this mortoice and ds part of
thig contrieet,

Alst, this nortadre 1iev shall continue ih force and exist as securley far
any wnd all other advanes witel nay hereaFter be nide by the mortadgee to the
moftaaiot; wnd shall continue ftv force and exist ay security For any Jdeht owlne,
or horenfter to beocom owlag, b the rurEpanor to the portenacd.

The wortgasofs convenant thot they are the owners of the leasehold interest.
in the abeve described prepices; that the same are now free of encunbrance) thit
thils movtaagt is For the benoflt ot the mertganee for its proper use and benefit
for aml during All the rvest, Fosidic and remainder of said term of years yet to
come nnd unexpiredy subject; nevertholoss, to the rents, covenants, conditiong,
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and provisions in-the indenturc of ledse mentioned from the State of Washinpton;.
that by separate documcint they have assigned with consent of the §tate of
Washineton all of their right title and interest in and to the above described
teasehold interest to the mov. ngee herain as a part of this transaction and
contract to bettcr secure the mortgasee; that the State of Washington has cons
aentad to the nortgagor entering into this transactiony that they will keep

the buildings and other destructible property covered by this mortpage insured
against loss by fire, in a sum at least cqual to the mortapee's appraised
value thereof; such insurance contract shall be issued by a responsible insure
ance company and the policy evidencing the same shall be delivered into the
possession of the mortdagee, The said policy shall be endorsed by the mortgasor
and shall contain an approprinté clausc providing that the loss thercunder, if
any, shall ‘be payable to the mortpagee, in accordance with its interest at the
time of loss, “The mortgagor further covenants that they will pay promptly all
preniams -on sueh insurdnce; aind that they will pay promptly before delinquency
any amnd all installments of taxes; sSpecial assessments and other governmental
levies; together with all rentals aid payments réquired of them under the cabin
site lease héreto attached, which may hereaftor be levied apainst or hocome a
lien upon this mortgaged property; that they will keep the buildings and
appurtenances on the said property i a gded state of repaiy, all to the effect
that the value of the said property shall not be impaired during the life of
this mortaane; :

The mortpagor further ¢ovenants and agrees that any and all electric wiring,
furndce and heating systems, including water heators) burnors, fuel storage bins
and tanks, ‘the plusbing, ventilating, water aml irripation systmes, the screens
and sereen dors; built-in mitrors, cipboaids, eabinets, amd other things of 1ike
or sinmilar character, and all trees and gurden shrubs, shall be considered as,
and in casc of foreclosure of tliis morteane, adjudicared to be, fixtures, and

‘a part'of the mortrased property, and shall pass to the purchaser at any execu-
tion sale rosulting from a foreclosure of this mortpace, and in the absence of
foreelosure, and duping the life of this mortgape, none of 'such items shall be
removed, nor their value in any way impaired, by the mortnager .ot their suc-
cessor.  In event Section 85,09 of the mister lease referred to bLelow is invoked
for the protdction of the mortdagee, the above itess shall be considered in the
sane-manner as 1f tihis mortpage had been foreclosed, rr in the event nortpadve
obtains pogsvssion Ehrousli any other means the items above referred to shall be

constdered in like manner,

The mortpdgor furthor covenants and agrees that the loan secured by this
mortgage 18 made upon the persenal character and inteprity of the mortgasor,
as wWell as upon the security offered, and thiat therefore they will not convey
this novtpased property; or any interest therein, without the consent of the
mortnagee, and if any such consent is piven, amd afiy such conveyance made, the
purehaser or grantee will; personally, assume and ag ee to pay this debt,

Row if the mortgagor shall fail to pay any installment 6f principal or
tnterest upon the debt secured horeby or should they fail to porform strictly
any other covenants or conditions of this mortpapge, or the fiote 'evidencing the

debt secured jierchy, or the covenants, conditions and terms of the lease inw
denture with Water Front Reeredtion; Ine,; identified and refeered to abeve,
then; at the election of the nortgagee, the whole debt secured hereby shall
becone immediately duc and payable amd morteapee nay invoke a1l 97 any of the
turns of the loase made by the mortpnor with Water Front Reareation, Ine, for
the benefit of a lending ageney; in addition, those premises in the master lease
fran the State of Washindton to Water Front Reercation; Ine, for the benefit of

. nortynney are hereby incorporited specificdlly, tnd mortpagor asrecs to assien

© thelr eabin site leade to moptrahee horeln, reforring to, but not limitéd to,

‘Heetion 5,08 and Seetion 5,00 as dmendod by decurient dated Febrbary 10, 1972, of
said lease whidl stiate as followsy
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M5,08" -insolyency of Lessee. If the Lessee becories insoivent or bankrupt,
orf Lf u rocuivér i appointed, the State may eancel, at its opt.'n, the lease
unless the ledsc ™ -5 been used as collateral with the Statc's consent, If tlhe
Lessen should dofa (t in a payment to the lending aqency, the State, tpon
request by the Lender, shall assiap the lease to the lending ancrcy who may,
therealter, cither operate the leaseil site or; with the anproval of the <tnte,
assign the lease, "

5,00 Status of Sub-leases, Tormination of this lease; by eancellation

~; ptherwise, prior to the lease terpination datn~, shall not serve to cancel
waprovad sub-leases, nor derrorate from the rights of the lipauslders of record,
but shall aserate as an assignment o the Seate of any aml all such subsIeases,
torather with the unrestricted rinhit of the State to receive all sub-leass
finyments therein provided for fton the date of sald dssinoment, Upon termination
of this lease, by cancdellation or othervise, firior to the ternination date of
sald lease, the Lessce shall have nio clain to subeléase’ pnvncnts and/or sub-
lease improvement values hevein contained."

Or morigagce may 1nmcdxatoly foreclose this mortgage and the property
covaved by this nortgane nay be sold as provided by law, and in event of such
wssm;nment or forcclosure sale or the invoking of any other revedy prnvxded byt

Tm: by the nortgapce, shall be a perpotual bar, both in law and cquxt, apainst
the riostpanor and asninst all persons claiming or to clain the prémises, or any
part therenf by, from, throush or under the rortrnrnr or any of them,

At the slection of rortrades, if 4t so desires, if mortragor shall fail to
pay any installment of taxes, speciall dssesssients or other sovernnental lovies
that may tecome diw, or 1F they shall ‘Fail to purchase.anl pay the premium:on
any noldey of insurance, thion tné morteaper may pay or advance such suns As nay
he necessary to pay such tax dsscsanents, or eovéramental levy, or such insurance
pravium, and the amsunt go paid shall be added to and hevoawe o pqrt of txu debt
securad hereby,

The marteamor furthor derees that 1F they should Fail te =ake the payments
"as herein nrovided or should thev fail to purfnrm any other covenant or tohdis
tion of .this cuntrﬁct, and in casoe of . foreclosure astian; they acree to pay,
in addition to tho principal and intorest them due, and in wlditing ta any items
of expense as dre above pentioned, such sum ds the court pay adjinlec reasonable
as attoriey's foes in such foreclosure actioen,

The mortgagor further represents that the funls loaned by the rortgasce
and secured by this mortgage arc to he used for Lrvlwrnv'.nunts of the martgined
prenises.

DATRD this _20d  day of sencember R AL

UA’I‘[JH‘I’JI»T RECREAT L()N, INC.
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O this. "t oy ef . L . i i L AD 'l"}‘;f'?: bebfsre e the unders
signed, 1 Notary Publie i and Tot the Stale ¢ of . Vosldinzkon o memmere i =y, €LY EOMMIBaioned
anid swor porsonally appeared ...;qul.?.,.s rerhaet L oL and el @ et
o e khowh to be the, o .0 . President nnd A e ‘iacmury rt.‘sp('dtl\'e.ly. of

_Hiterfront Nubrepting, ?1—~ ;
the gorporation llml exventid the: mrm,uhm hmtmmunt. piidd mknnwlud;,ul tlm suid imuru 'mnt bo Le the fres e volun-
lnry m,t and deed of sald corpuration, for e user nipd pipuses therein mentfoned, diel on oath slated that. B.uhe
auas i . tutharized e exvente the natd istrument and that the seal affixed is the bﬂtpomm aenl uf atifd
wrhnmtiun. :

)
s“

WIITNESS iy hnh‘d“nml‘ olfichl sesl hiveto nfized the day an ]ymr lit this euuﬁcntc)\hovc weithesi, e
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