o RUAL ESTATE “HORTGAGK
Sﬁ—lc-sux‘ ‘
} (Leaschold Intgrest)
This rortpare, made this 2nd.__day of  September ,f19 77,

by the mortaanors  WATERFRONT REGREATION, THC.

to LIRS FLDERAL SAVINGS AND LOAN ASSOGIATLION .OF VANCOUVLR, ‘g corparation; the
riortnincd;

.

WHEREAS, the State of Washington, Uepartment of Natural Resources, did by a
certain lease, Lease No, 58985, bearing date of Aupust 11, 1970, as amended by
docunent Jdated Februgry 10, 1972, as dutherized under RGH 79,01,006; demjse. and
lease far purposes stated in its bid for development and use Unto Water Front
Recreation Ine.; a Washington Corporation, ril and singulac the prepises here-
inafter Jdescribed; all as located in the County of Skamanis, State of Washington,
to wity :

Government Lots 4 and 8, Section 26, Tawnship 7 North, Ranhe 6 Bast of the
tillamette “lerfdian, havine an area of $8.40 acres, pore ot less, Subject,
however, tn an casenent for right of way for atcess woad acquired by the United
Statos of America; United States Forest Sexvice; and '

WHLRLAS, tho term of sald lease is for a period of #ifty-five (55) vears
from Juw 1, 1UR to June 1, 2028, subject to a renewal as provided by law.
Hater Front teersatlon, Tne., a Hashineton Gorporation, is to pay to the Staite
of Mashinrton suth suns at such tives at a place desirpated, all in accordance
with tiie terns of said Lease No, 53986 held in the office af the Uepartment of
Satural Tesearces, $tate of Mhahington, and as recorded undes Auditor's: File
wo. 72521, records of Shanania County, Cashinrtony and

WHEREAS, in accordance with the torms of the Vease and tho develonment plak
subnitted to the State of Washiheton, the property herein Jdescribed is not used
principally for aqricultueal or farming puepeses; and

WHEREAS, fater Frant feecreation, Inc. has submitted, and approved, and
recorddd dn the Dffice of the Auditer of Shamania Ceunty, Washington, a Plat
and Survey of the.above described froperty entitled "Wator Pront Recreation,
Ine " dateld May 16, 1974, oil File and of record under Auditor's File No,
77523, 4t piae 449 of Book MIY of Miscellancous Records of Skamaniz County,
Washineton, toccther with appurtenant easement as established in weiting on
said plat For the joint use of the area Shown as roadways on the plat,

VATERFRONT REGREATION, ING, )

aterentering into this mbrteane to Firgt Federal Savinns and Loan Associntion of
/Bhconver to secure An indebtedness; to Fipst tederal Svifes and GLoan Association
- of Vancouver of money beine loaned by it and borrewed by the mortpagor to _
‘ construct a single family home on Lot 148 as shown o the above referved te
Pldat dnd Survey; which 38 a part of the above deseribed plat dnd survey on’
roeord in the office of the Auditor of Shaminia County, Fashinpten, and within
the matpe gand buumls »f the lewal deseription in Lease Ho, 58985 herctofore
deser thed, ‘ ‘ )

WIIEREAS, Water Front Recreation, Ing, did with approval af the State of
Waghington and in conformance with the primary lease heretafose described, make,
raccute aml deliver to the nortaagor herein o documtnt entitled "Cabin Site
Lease!, a copy of which iy hvreto attached and incorporated herein as if set

nut in full, '

gee it
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NOW THEREPORE, to secure the just indebtedness of the nertpaaor, ta
flrst Federal Savines aml Laan Association of Vancouvar,
UATERFRONT RECREATION, ‘INC.

nahe. the covomints Nereinafter stated and nortaages to Jest Federal savines
ail. Loan Association of Vancouvey, a corpordtion, nartragee, their cabin site
Leasehold interest, on the following real property located in the County of
Skamania, State of Washinuton, to wit:

.

Lot~ 148 ; 4s shown on the Mat and
Survey entitled Hecord of Survey for Wter
Front Recreation, Ine,, dated Yay 1o, 1974,

~on file and of recopd under Auditor's File
No. 77623, at paec, 449 of Dook "I of
‘tiscellancous Reeords of Skamanta County,
Washinaton, TOGLTHER WITU an appurtenant
casement as established in writing on sail
plat, for the joint use of the artas shown
as roadways on the plat, SUBJLET 10 resers
vations by the Unticd States of Anerica in
approved selection 1ist number 259 dated
March 4, 14953, anl reeorded September
1955, "at pime 23, oF Hook 52 nf heeds, under
Awditor's Tile No, 62114, records of Shanania
County, Washiniton as fallausy

"o « ¢ the provisions, reservations, eonditions
aid Tinitations of Seceion 20, Faderal Power
Act of June 10, 1820, as anended , -, ., and the
prior right of the United States, its 1icensies
and periittees Bo use for pover purnoses that
purt within Poser Projects Na., 2071 21k

and 204, ‘

The Lidn of this morteace shidll alse extend over and te and shall eover
any future interest that the rotrteador may acquire dn the said real nroperty,
and also ull futire squipnent, appurtenatices, or Fixtures, attiehed to or
becoming a'part thereof, ns such wiiptient and appurtenandes are heréinafter
deseribed, and also the rentals, kssues and profity of the -grtraped pronerty,

The debt seeured by this ndrteage is in the peindipal sum of

SEVEN. THOUSAND and finy/ 1idas . Doldars, (s 7s000.00
payable in IO Ront Ty Instal [A6Nts OF _NINETY=THO and §121000¥Coois™
Dallars (3_TL.5T ) each, afd the debt secured herehy matures in full on Fho

18t day of _ Seprember, 1947 s 411 dn dscordance with the

terns and conditions an Gne certain pronlssory mote evidenciny this Jebt which
note is of even date w1th this nortaape ahg is fade, dexecuted and dilivered by
the portpasnr to the mortrapdy concurrently with this morteage and as part of

tivls contract, ‘ :

Also, this nodtpage’ Yen shall continue in Farce and egist as security Ffor
aty and all sther advances which my hereafter be made by the mortpagee to the
rortaador, amd shall eontinue in force and exist as seedrity for any debt owine,
or hereafter to become owing, by the rortpanor to the mortrasce,

The mrtaagors convenant that thoy are the odrers of the Teasel ' interost
in the above deseribed premises; that the same tre now free of ‘enguibrance} that
this morteade is for the benefit of the mortudgee for its proper ude el Venefit

for and duglng all the Pest, vesidue and remiinder of sald teem of yedrs yat to
come fid unoxplred; subject, nevertheldss, to the vents, covenants, conditions,
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and provisions in the indenturc of ‘lease mentioned from the State of Washinpton;
that by separate document they have assighed with consent of the State of
Washington all of their right, title and interest in and to the above deseribied
leasehold interest to the mort - ree herein as a part of this transaction and
contract to better secure the wwrtgadee; that the State of Washington has conw
sented to the mortgagor éntering into this tranénction; that they will koap

the buildings and other: destructible property eovered by this mortpdpe insurcd
apuinst loss by fire, in a sun at least equal to the mortmaped's gppraiscd
vilue thereof; such insurdnce contract shall be issued by 4 respansible insur-
ance company and the poliey evidencing the same shall be delivered into the ‘
rossession of the mortgagec. The said policy shall be endorsed by the mortgagor
and shall contain an appropriate clause providing that the lgss thereunder, if
any, shall be payalie fo the mortmacee, in accordance with its intercst at the
time of loss, . The:mortgaror Further covenants that they will pay promptly all
preniuns on such insurance; and thag they will pay promptly before delinquency
any and 411 installments of taxes, special assessments and sther governmental
levies, togethoar with slX rentals and payhents required of them under the eabin
site Tease hereto atfached, which pay hereaffer be leviad #@gainst or become a
lien upon this marteaged propertv: that they will keep the buildings and
appurteénances on the said property in a-good state of repair; all to the.effect
that the value of the said property shall not be impaired during the 1ife of
this morteane, : ‘ ) . S

The rortgator further covenants apd agrees that any and all electric wiring,
farnace‘and heating systens, Including water heaters, burners, fucl storape bins
and-tanks, ‘the plunbing, ventilating, water and irrication systmes, the screens
and seircen dors, built-in nirrozs, cupbodrds, cabifiets, and other things of ‘1ike
or sinilar chaoacter, and all trees and garden shrubs, sholl be eonsidered as,
and in caye of foreclosurs of ‘this mortrage; adjudicated to be, Fixtures, and ‘
a part of the porteased property, and shall pass to the purchaser at any exccu-
tion sale resultine from aiforeclosuce of this mortpiige; and in the absence of
foreclosure, dnd during the Life of this mertpage, none of sucl items shall be
removed, nor theis yalue in dny way inpaired; by the mortgager or their sucs
cessar, In event Section 5,09 of the paster lease referred to bplow is invoked
for - the protection of the mortgapee, the above items shall be considered in the
sare manner as if this mortange had been foreclosed, or in the event mortgiagece

. olitains possession throtizh any other neans the iténs above referred to shall be
considered ih like manner,

‘ The wortpanor further covenants and agrees that the loan secured by this
martgage is made upon the personal character and inteprity of the mortgagor,
as well as upon the security ©ffered; apd that therefere thisy will fiot convey

this mortgased property, or any interest theréin, without the consent of the
" norteaged; and i€ any such congent is piven, and any such convoyante made, the
purzhaser or qranteé will, persondlly, assume and agreé to pay this debty

: “How Lf the mortyagor shall fail to pay any instaliment of principal o
Anterest upon the debt secured herehy or should they £dail to perform strictly
any other covenants or conditions ‘of this mortpape, or the note svidencing the
debt sccured hereby, of 'tha sovenants, conditions and terms of the ledse ine
Jenture with Water “ront Reereation, Ing., identified and veferred to above,
then; at the electiofi of the mortpdcee, the whole debit secured hereby shall
become inmediately due and payable and -morteagee miay invoke all or any of the
terns of the lease nade by the mortpagor with Water Pront Recreation, Ine, for
the benefit of a lendinn agency; in addition, those premises in the master lease
from the State of Washinnton to later Front Rewreation; Ine, for tho benefit of
novtpanee are hereby incorporitod spscifically, and morteapor dprées to assien
thelr cabin site lwise to mortengee herein, veférring to, but fot limited to,
Section 5.08 and Section 5,00 us amendéd by doeument dated Februapy 10; 1972, of
suid lease vhich state ng follous: ‘ ‘ ‘ ‘

.»v» : '7“ _‘ ‘x,‘
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"5,08" Insclvency of Lessee, If tlie Lesseé becomes insolvent or bnnkrupt
or if a receiVer is appointed, the State rdy cdncel; at’ its option, the leuse
uiiléss. the lease has been uscl as collateral with the State's consent, If the
Lessee should dafinilt in a payment. o the lending agency, the Stata, upon
request by the Londer, shall assinn the lease to the léndifr apency who may,
thereaftcr, either operatc the leased site or, with the 1pprovnl of the %tatc,
aisian the leasw, BT

o M5,00' Statiis of Subaleases, Termination of this lease, by <cancellation
or ‘atherwise, prior to the lease termination date, shall net serve to carcel
approved subsleases, ner deFrogate from the rights of the lienholders of record,
bt shall operate as.an assiarnent to the State of any amd all such sub~leases,
together with the unrestricted riplit of the State to ‘receive all sub-lease
niynents therein provided for from the date of said assionment, Upon: termination
of this lease, by cancellation sr otherwxse, prior to the termination date of
safd lease, ‘the Lessee shall have no elainm to subsleuse payments and/or sub-
lease imprchnent values hcre:n contained."

Or mortpagee may 1nmcd1atelv foreclose this mortedge and the propcrty
covered by this mortgano may be’ sold as provided by faw, and in cvént of such
assignment or forcclosure sile or the invoking of any other remedy prov1ded by
law by the mortpagee, shall be a perpetuil bar, both in lav and cquit against
the martgagor and asainst all persons claiming or to elaim the prefises, or nny‘
part thereof by, from, thivough or under the foftrisor or any of them.

At the electmn of mortgage¢, if it so desires, if mortpagor shall fail to
pay any installment of taxes, speciil assesqnents or otlier governrentdl leovies
that may bécome due, or if they shall fall to purchase and pay the premitim on

- finy poliey of insurance, then the rortgapee ray pay or advance such sums as nay
be newessary to pay such tax assessments, or soverpnental levy, or such insurance
preniting and the amount so paid shall be added to'and begore a part of the debL
secured hcrcby

1hc rortpacor Furthur aprecs that if they should fail to make tlic paymenty
as hercin provided, or should:they fail to perForm any .other eovenant o7 condi«
‘tion of ‘this contract, and in cise of s foreclosure action, they agree to pay,
©in addition ro the prineipal and intercst then due, and in addition to any items
of expense as are ahove nentioned, such sum as the court may adjudge rcisonnble
as attorney's fees in such foreclosure action; ‘ ‘
The mortgagor further reprcscnts that the funds loaned by the rortgages
anl soeured by this mortpnyc are to be used for 1nprovemen:s of ‘the mortgaped

_nrcmxses.
UATED this 2nd  day of September . 19 77
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