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REAL ESTATE MORTGAGE

:S;éi_/z)gsqg(a ' ‘ . {(Leaschold Intevest)

Ihis mortgage, wiade this 2nd day of  Seéptember ..19 77 '
by the mortianors WATERFRONT RECRSATION, INC. ) B A
To FIRGT FEDIMAL SAVINGS AND LOAN ASSOGTATION OF VANCOUVER, @ corporation, the -
nortraged; ' .

WHEREAS, the State of Washington, Department of Nutural Resources, did by a,
certain lease, Lease No. 58985, bedring date of August 11, 1970, as arended by
document dated February 10, 1072, as authorized under RCY 79,01,096, demise and
ledse Fo¥ purposes stated in its bid for development and use uato Water Front
Recreation Inc,; a Washington Corporation, all snd siagular the premises heres
inafter described, all as located in the County of Skamaniam, State of Washington,

to. wit: .

.. Governtent Lots 4 and 8, ‘Section 26, Townshin.! North, Runne 6 East of ‘the
Willamette Veridian, havinp an ared of 88,40 acres, noyxe or less. Sulbject,
hawever, to an easement for right of way for access foud acquired by ‘the United
States of Averica, United States Forest Service; aml : ‘

" WHEREAS, the ternm of said lease is for a peried of Fitty-five (55) years
from June 1, 1970 te June 1, 2025, subjeet o a renewal as provided by law,
Wnter Front Reereation, Ing., a Kaghington Corporation, is to pay to the State
bf "“ashineton such suns nt such tites at a pldce desienated, all in accordance

Cwith the terns of said Lease No. 58185 held -in ihe office of the Department of
Natural Resourdes, State of Yashinpion, and as recorded under Auditor's tile
So. 72521, recorids of Shanahia Courty, Washineton; and ‘

WHEREAS, in dccordance with the texms of the lease and the development: plan
subnitted to the State of fushington, the property lerein Jdescribed is not used
prineipally for aericultural or farming purposes; and.

WHEAENS, Water Front Heckeation, Tne, has subsiitted, and approveld, and
- vegorded in.the 0ffice of the Auditsr of Skamania County, Washington, a Mat
" and Survey of the above described property entitled MWater Front Recreation,
o Ine. Y dated May 16; 1974, on file and of yecord vider Auditor's File.Noi ‘
19523, at pase 449 of Book "'t of Miseellancous Records of Skamania County,
vinshangton, together with appiirtenint wascment as established in writing on
snid plat for the joint use of the area shown as roadivays on the plat,
UATERPRONT RECREATTON, THC. R

AYC GNVOrInm. Into this mortuvare to (irat Federal Savines atl Lban Association of
Vancouves ta sceure an indebtedness; to First tederal Savings and Lean Assoclation
of Vahcouver of fonay boinm loanwd by it and borrowed by the mortgagor 1.
construct a sinnle Tamily home on Lot 157 _ as shown on the above referged ta
plat and Survey, which is a part of tho alove deseribed plat and survdy on
vosoid Ih the office of the Auditer of Skamdnia County, Washington, and within

" the metes and bounds of the lepal descriptiod in Lunse No. 58985 herctofore

- daseribed, o ‘ i

WIEREAS, Wator Front Heereation, Ine, did with approval of the State of
fashington und in conformance with the primary lease herctofore deseribed, mikg,
oxecute and deliver to the mortgagor herein n document entitled “Cabiin Site
Lansg", aliapy‘bf wlitch is hereto attached and incorpofatsd herein as i€ sut
gut i fulls : ' o :
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SO TIEREFURE, to secure the just indebtedness of the mortganor, to

: Titst Fedoral Savings and Loan Association of V :

o WATERFRONT RECREATTION, INC, , ‘ , )
hako tha covenants hereipatter stated anmd mortanees to Frrst Federal Savings

:and Lox+ Associntion of Vancowver, a corporation, marteagee, their eabin site
lenschold interest, on the following: real property located in the County of

Skamanin, State of Washington, to wit: ‘ ‘ ‘

ancouvar,

0

lot. 157. ' , as shown on the Plae and
“Survey entitled Hecord of Survoy for Water
Pront Hecreation, Inc, dated ‘lay 16, 1974,
on file and of rocord nunder Auditor's File
No. 77823, at page 449 of Book "IV of
‘tiscellancous Records of Skamania County,
mashinnton, TOGLIMER WITI an appurtenant
casement as established in writing on said
plat, for the joint use of the arcas shewn
aé roadways on the plat, SURILCT 1O resers
vatiois by the Untied States of Anmerich in
approved selection 1ist nunber 259 dated
March 4, 1953, and vecorded September o,
1953, at pase 23, of Book 52 of beeds, under
Auditor's Pile Mo, 62101, reedrds of Shamania
toutnty, Washineton 'as followst’

", . . tho proWisiops, resgrvations, conditions
and linitations of Section 24, Pederdl Power
Act of June 10, 1020, az amended o . . and the
priop yight of the United States; its licensees
and’ perrjttees to tse for pigwer nurposes that
part within Power Projects fa, 2071, 2111,

and 26407

The Tien of thig morteage shall alse exterd over and ta anl shall cover
any future interest that the mirtgannr nay acguire In the said real property,
and qlsaail futlive equipnent, appurtenances, or fixtures, attached toor
becomine 4 part thercof, as such sguipnent and appurteénances are heveinnfter
deseribed, and also the rentals, issues aml profits of the mortpaged property.

The debt secured by this meptpace 18 in the principal sun of :
1% FHOUSAND FIVE JIUNDRED nd DO/100%wsnamns mmmsme  Dolldrs, (5 063300.00 Y

payable in ___LEU Tonthly 1AStallments of STIONTT=TIVE and: 90/ TWE==s===
Dgllars (8 ~BD.9U™ ) each, and the debt sefired hereby matares in full on the
1gt dny of — Soptember, 1987 ‘ , all in accordance with the

| torms and conditions onf pAG cortain pronissory note evidencing this tabt which
nate 1s of oved date with this mertpaee gid is made, cxeeuto. and Jdolivered by
the imortpanor to the mortpagee concurvently with this mortgage and as part (%4

thig contract, ‘ :

Alse, this mortpage lien shall continue in foree dnd exist ds seeurite for
any aid all other advances which may Nceenfter be pade by the nortpacbe to the
rortpavor, and shiall continue in- force and exist as sccurity for any debt owina,
or herenftor to become owing, by thu rortparor to the Rortdnged.

e vortpagors donvetiant that they dre the olriers of the ledsehold invervst
in the above doseribed premises; that the sime are now Fred of encumbrange) that
this movteane is fopr the henefit of the worteasce for its proper use and ‘benefit
for and during all the rest, resgidue awd Fesainder of ‘sald tepn of years yut to
comu and unespireds subject, nevertlicless, to the rents, covenagnts, cohditions,

s
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and provisions in the {ndenturc of lease mentianed from the State of Washington;
that by separate document they have issigned with consent of the State of
washington all of their Tight, titlc and intevest in and to the above described
teaschold interest to the mortpagee herein as a part of this transaction and
contract to hetter securc the mortpasec; that the State of Washington has con=
sorted to the morticagor entéring into this transaction; that they will keep
the buildings. and other destructible property covered by this mortcage insurved
apgainst loss by fire, in a sum at least cqual to the rorteapee’s appraiscd
value thereof; such insurance contract shall be issued by a responsible insur-
ance company and the policy evidencing the same shall be delivered into tho
nossession of ‘the megtgapee, “The said poiicy shall be éndorsed by the nortgagor

aml shall contain an approprinte clause providing that the loss thereunder, if
any, shall be payalle to the mortpance, in accordance with its interest at the
time of loss, Tha mortgapor Further covenants that'they will pay promptly all
prémiuss on such instivance; and that they will pay promptly before delinquency
any and all installments of taxes, special assessments and other governmental
levies, together with all rentals and paynents requiréd of ‘taem under the cabin
sitdé lease hereto attached, which nay Hereaftei Le levied apuinst or hiscone a
1ien upon this mortgaged property that they will keep the buildings and
appurténanees on the said property in 4 good state of repair, all to the offect
that the value of the said property shall not be impaired during the life of"
this nectonge. :

The mertganor Further covenants and agrees that any and all electric wiring,
furndce and heating systems, including water heaters, burders, fuel storare bins
and tanks, the plunbing, ventilating,. water and irrigntion systmes, the screens
and screen dors, built-in ritrrors, eupboards, edbinets, and other things of like
or sinilar character, and all trees and garden shrubs, shall be considered as,
and in case of forgclosure of this morfeame, adjudicited to be, fixtures, ant,

a part of the rortaased property, and shall pass to the purchaser at any execu-
tien sale resultine from a foréclosurt of this mortpdme, amd ih the absence of
‘Foreciosure, and during the 1ife of this mortpage, none of such items shall be
removid, nor theit valué in any way impaired, by the morteagor ot thieir suc-
cessor. In event Section 5,00 of the master leasu referred Lo beloy is invoked
for the protectioil of the nortoagee, the above items shail be considered in the
sane manner as if this rortmage had heen foreclsa W)y 0¥ 1n the ovent mortgagee
obtains passedsion thiroudh any other means. the itens above referead to shall be

" gongidered in like manner, }

The mortpasor furtiier tovenants and dgrees that the ioan sccured by this
mortnage is made upon: the personal character and inteprity of the mortgagor,
as well as upon the security offeved, and that therefore they will not convey
this flortpagel pronerty, or any interest therein, without the consent of the
mortragee, abd iF any such consent is piven, and any such conveyance mide, the
purchaser or grantee will, personally; dssume and agree to pay this debt,

How if the norteagor shall Fuil to pay wny instaliment of principal or
interest upon the debt securcd larely or should they fail to perform strichly
any ather covenants or conditions of this mortgase;, ot the notclevidencinq‘the
debt sceurcd hereby, or the cdvenants, conditions and teims ol the leage ine
denture with Water Front Recredtion, Ineg., {dentified amt referred to above,
then, &% the election of the mortpagee, the whole delit secured hereby shall
podome ihnediately due aml pavible and mortpipec nay invoke all ot any of the
terms of the lease made iy the mortpasor with Water Pront Redredation, Ines for
the Tencfit of & lending agencys in addition, those prepises in the master lensw
from the State of Washinrton to Kater Front Recreation, Tng, for the bhenefit of
mptpagee are hercby ingoeporated spoclfieally, and mortgagor arrecs to assien
their cabin sitc lease to worteapse hereln, relferring to, but not Limited *
daction 5,08 and Section 5,00 as amended by document dated February 10, r  ef
safd lense which state as follows: o ‘ »
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"5,08" TIisolveney of Lessee, I the Lessec becomes. insre onit or bankrupt,
of if 4 roceiVor 15 anpointed, Tha State ray cancel, at its option, the lease
unless the lease has licen used as collateral with the Statc's conseat, If the
Losseo. should defanli in'.a payment to the leading agoncy, the State, upon
requost by the Londey; shall assion -the lease to the lemling ngency who may,

thereafter, either operate the leased site or, with the approval of the State;
assingn the lense; o ‘ .

w5, 09" Status of Sub-leases, ‘Termination of this lease, by cingellation
ar otherwlse, prior to tie leasc termination date; shall not serve to cancel
approved sub-Teases, lor dorrogate from the rights of the lienholders of record,
‘bt shall operace as an assimnernt to the State of any afid all such sub-leases,
tonethar with the unréstrictel - ight of the State to feceive all sub-lease
payments tlierein provided for from the date of said assignment. Upon termimation
of this lease, by cancellation or ptherwise, prior to the termination date of
siid lease, the Lessee shall have no clain to sub=lease paymefits and/or sub-
lease improvoment valies heréin contained,”

Or mortpagee may inmedintely foreclose this morteoage dand the property
covered by this mortgade may Le sold as provided by law, and in ecvent of such
assighment er foreclosurc sale or thé invoking of any other rehedy provided by
lay by the portgagee, shall be a perpetual bar, both im law and cquit, apainst
the nortpacor and apainst all persons ¢laining or to'claim the prenises, or any
part thercof Ly, from, throumh or under the rorteagor or any of them:

, At the eloction of mortesnmee, 1f it sn desires, if sortpagor shall fail to
pay any installment of taxes; special assessrients or pther ‘governmental levies
that may beecene due, of 4f they shall fail to purchase and puy the premiun on
any policy of insupance, then thofsrtegpes sy pay oF advance such sums as nay
be necessary to pay Suc’i- tax assessmonts, or severnmental levy, or such insurance
premiur, and the anount so paid shall be sdded to and becore a pact of the debt

soeurad heroby,

The sortgagor fusther asrees thay if they should fail to make the paynents
as herein provided; or should they fail %o perforn any other covenant or comdi=
tiof of this contract, and in case of a foreclosure action, they apree to pay,
in addition to the principal and interest then dug, and 4h aiditlon to any iteny
of expensce ds arg ubove nentidned, &uch sum as the court may adjudge reasonsble
a8 attorney's fees in such forcclosure action. ‘

The moptpagor further represents that the funds loaned by the nortgagee
and seeurod by this mortgage are to be used for improvements of the mortgaged

premises,
DATEO this 2nd  day o _ September _ , 19 T
‘ WAIERFRONT RECREATION, INC.

‘ ]}y 7 ‘ ) N ' : . By“ ", s i

By

STATE OF Washington 1

) . (TN
County ol . Clagk . .. ... -
Ot thls o 204 duy of___Septenber A 1977, before ’
) A EDE S S b e o ros P D + before wie, the under-
signedd, & Notary Public dn and for the State.of . _ “’9*@1"“"0" . » duly chmt:;uqi‘::\;l;l
aird pworn personally appered . _Judy R Robertsoa = andol. oo s ,
to miv knawn to b the. . .. CoPresidentond L0 L o o Lo JSutretary, respuctively.'uf

Makterfronl Recreation, inc. ]
the c‘u:mqmriiopftlmt»axuculctl' the foreguing mutrument, nnd neknowledpod the st nstrainat v bt the f:;:;;::;i Vol
ity “»3':1 “nud deed of suid corprration, for the uses wed purposes therein mentioned, snd o sath biated thalon 8 he
e MAE e otitharzed Jo sxeciite the safd dnstrument-and 'that the seal aifixed is the cotparate seal of soid

i o
LW .t

Arpotatiofs
YWITNESS sy finied and official senl hidteto affixed the day, 0ve wrlii&;. R/
: : s gt o
it fo wind for the Stste of—Hashlopton.. ,&7
Vaneouvey -
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thy Cuipoiation Fioneer Nattonal Title lnsurancy o Farm L 29}




