REAL ESTATE MORTGAGE

Y(Lcnschold Interest)

This nortgane, made this 2nc duy of _September ,‘19 7,
by the mortpagors WATERFRONT TEGREATION, THQ. ) T

to FIRST FEDERAL SAVINGS AND LOAN ASSOUIATION OF VANCOUVER, “a’corporation, the
nortaagee; [

¥

WHEREAS, the State of Washington, Department of Natural Rest fces, did hy a
certain Jease, Lease No, 58985, Liea: ing date of August 11, 1970, .5 amended Ly
do~ ent dated February 10, 1972, as autherized tnder RCN 79,01, 06, denise antl
l¢ e £or purposes stated in its bid for development and use va‘e Water Fromw
Récreation Inc., a Washinaton Cerporation, all and singulac t!. fremises here-
ifsfter described; all as located in thi County of Skamanina, Hfate of Washington,
to wit: T ; ‘

. Government Lots # and 8, Section 26, Township 7 North, HRanae 6 East of :the
Willamette Meridian, having an area of 88,40 acres, more or less, Subject,
however; to am easement for right of way for access road acquired by the United
States of America, United States Forest Services and

WHEREAS, “he term of said lease 15 Fof a period of Fifty-five (55) years
Erom June 1; 1870-te June 1, 20285, subject to a rencwal ss provided by law.
Water Peont Recrestion, Ine., & Washington Corparatiom, 'is to pay to the State
of Nashington such sums at such times at a place desisnated,. all in accordunce
Pwith the terms oF sald Ledse No. 58985 held in the offict of the bepaztient of
Aapural Rosources, Stute of Washinpten; and as recorled under Auditor's File
Ho, 72521, . records of Skanania County, Washington; and

WHEREAS, infaccardance with the terqs of the lease and the developmont plan
subnitted to the State of Washington, the property horein deseribed is not used
brineipally for sericultural or farming porposts; and : -

WHEREAS, Waker Front Recreation, Tnci Has submitted, and anproved; - and
recorded in the Dffice of the Auditor of Skanania County; Washington, & 4 lat
and ‘Survey of the above deseribed property entitred Yater Front Reereation,
Iney! dated May 16,1974, on file and of record uider Auditorts File No,
77525, at page 440 of Book "IV of Viscellaneous Records af Skamaniz County,
Washingtan, together with appurtenant cascment as established in writing on
satd plAt for the joint uss of the drea shbwn as roadways on: the plat,
I‘_‘":IL‘LR‘FR()NT RECEEATTON, 180G, ) . R

“dargoentering INto this mortpape to Fir.t Foderal aAvInes amd Loan Association of
Vaticouver, to secure wi indebtedness, te First Foderal Savinss and Loun Asseciation
of Yancouver of toney beiny loaned by it aml borrowel by the portpasdr to
tanstruct o single family hone on Lot _ vn @ as showd on the above refertal to
Plat aml Sgevey, which is o nprt af the abave duseribed plot and survey on
recatd ih the 6ffice of the Aud’tor of Shamihin County, Washington, amd within
the motes and bounds of the lem + deseription in Liense Ho. S8YBS heretofore
deseribud, :

WIBREAS, Water Pront Recreation, Tng, did with approval of the State of
Washinpton and i conformined with the primary lease heretofore deseribed, mke;
exocute and deliver to the nortoagnre hereln a document entitled YCabin Site
Lensa™y a capy uf which is herovo attached wnd idcorpofatud hevein as 1f dot

out i full, ,f”’i7§'~“\\
e 4 : - ‘
- / Q,q\“ » 3,¢{f,r , fo=recorded to correck dute mud
‘ ‘ fo sp1g77 2\ bake nunber of el deseription.
o P pECEIVED |
‘lr‘me ! o6 suh‘?npigligfh‘iv‘:.u\’r
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NOw THEREFOLE, to secure the just indebtodness of the rortganor, to
First Federal Savings aid Loan Association of Vincolver, L
WATERFRONT RECREATION; INC, - L T e ~ e
mitke the covenants hercinatter stated and nortgapes -to bFirst federal Savings:
and loan Association of Vancoiver; a corporation, mertgagee, their cabin site
loaschold intorest, on the following real property located in the County of
Shamania, State of Washingtor, to wit: ‘

et e

s

Lot g 3 as shown on the Plat and
Survéy entitled Record of Survey for Water
‘Front Recreation,; Incy, datcd May 14, 1971,
on file and of record under Auditorts File
No. ‘73635, at pageé 306 of Book "I of
Hiscellaneous Records of Skamania: County,
Washington, TOGETHER WITH an appurtenant
easement. as established in writing on suld
plat, for the joint use of the areas shown
as roaduays on the plat, SURJECT 10 reser-
vations by the Untied Statew 6F America. in
approved seléction 1ist number 259 dated
Miareh 4, 1983, and recorded Septomber 4,
1953, at pae 25, of Book 52 of beeds, under
Auditor's File No, 62114, rvecords of Skamania
Counity, Washinnton as follows: S

"o ¢ o the pravisions, reservations, conditions

and Linttations of  ,tion 24, Federal Power

Act of June 10y 19¢ , se amended ., . and the

prior richt of the United States, its licensces

and permittees th use for pover purposes that

part within Poses Projocts Noe 2071, 2111,
and 264,01 ‘ ‘

The lien of this mortesee sha’ 1 alsn .extend over-and o and shall cover
itny future interest that the mortpneny nay acqiire in the said real propetty,
and also all future equinnent, apputtonances, or Fixtured, attached to or
hecpriing a part theresf, as such edyinment and appl. enanses are hereinafter
deseribier’, =1 flgo the rehtals, issues, and profits of the mortpaged praperty, .

Th Tleures by this mortpage is'in'the principal sum of .

" BIGHT W and 007 L0 . S bollars, (8§ 8,000,00 b}
pandtle L IO ronthiy Anstal Lionts of Une Huhdeed Pive and 73/100%%as
Dollaes (¥ ‘105.71;:) cach, and the debt secured herely matnres in Fail on the

lat . dayof  ~ Soptiamber, 1987 ) all in a¢eeydance with the
torns and cond ik ions-an ane certaln promissory note avidencing this Jebt which
fiate 'is of evoen date with this nertrape and is made, executed and delivered by
the nortpaqor to the mortaaece concurrently with this mortgage and ag parct of
tils congract, S ; R

Also, this mortsage Lien shall continue in foree and exist as ssguvity Fog
any and all other advances which may héreaftor be made by the noartpdgas ta the
vortiagor, and shall continue in force rhd exist as socurity for any dabt owing,
or hroaftey to becose pwing, by the sortguror th the mortaagee, ‘

The. nortmiors coiivenant that vhey.are the ovners of the leaseligid: friterost
in the dliove daseribed prenlsess that the same are now froe of eticunbronce; that
this nortoane is for the benoFit of tho rortganee for fts proper use aml bongfit
for and during ol the rest, residue and romainder oF said torm of yeurs yuk to
comg dnd unexpived; subject, novertheless; to the rents; ¢ovenints, comlitions,
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. .and provisions in the indenture of lease renitioned Feom the State of Washinpton
that by scparate document ‘they have assigned with condent of the State of . v
Washington all of theiy #iuht, titlcd and Interost in and to the abova described
leaseliold interost to the  stgagee higrein as a part of this transaction and
contract to bhétter sccure t.e mortgarce; that the State.of Washington has cons:
sented to the horteagor entering inte thig transaction; that they will keep
tite buildings and other destructililo property covered by this mortgage’ insuved
agalust loss by fire, in a sum at least equal to the mortaumee's appraissd
value thereof: such insurance contract shall be issied by a ¥esponsible insur-
ance company nnd the policy evidencing the same shall be deliver~d into the
nossession of tho mortgagee. Tie said policy shall be endovsed by the mertgagor

' and shall contain an appropriate clause providing that the loss thercunder, if

any, shall be payablé. to the mortpagce, in accordance with its interest at the
time of lpss, The mortpagor further covenants that'they will pay promptly all
prefiuns on such ‘insurance; and that they will pay promptly Lefore delinquency
any and all installments of ‘taxes, special assessments and other governmnental

levies, together with all rentals and payments required of them under the cabin
site létse hereto attached, which may hereafter be levied against or become a
lien upon this wortgaged property; that they will keep the buildings and
appurtenances on the said property in 4 good state of yepair, all to the effect
that the valug of the said property shall net be impfired during the 1ife &
this morteage, ‘ o ‘

The nortsanor futther covenants and anrges that any dmd 4ll electric wiring,
furnace and heating syscens, including water heaters; burnoes; fuel storage bing
and tanks, the plumbing, ventilating, water and irrigation systmes, the screens
and screen dors, built<in virrors, éupboneds, cabingts, and other things of like
or similay character, and all trees and garden shrubs, shall be considered us,
ard in case of forcclosure of this mortrage, adjudicdted to be, Fixttres; and’

a part of the morteaacd propurty, and shall pass to the purchaser at any execu-
tion sale resulting from a Fforcchosure of this mortgage, and in the absence of
foreciosure, and during the dife «F this mortgage, none of stich items shall be
removed, ror their value in any way impaired, by the mortganos or their sucs
cessors 1In eyent Section 5,04 of the rwster lease referred to bélow is ihvoked
for the protection of the mortgagee, the avove items shall be considered in tie
sane manner as if this fortgdane had been foreclosed) ov dn the event mortpasce
obtains ‘possoasion througli any other means the items above refesred to shall be
eonsidered ‘in like manner, ‘

The ‘mortgagor further covenants and agrees that the loan sccurcd by this
mortgage is made upon tho personal eharacter and integrity of the mortgagory
as well as upor the seéurity offercd, and that therefore they will not convey . -
this morthaged propurty, of any interest therein, without the consent of the
mortpagee, and if ahy such consent is plyven, and any sivli conveyance made, the
_pucchiaser of granten will, personally, sssume and agre® to pay this debt,

‘Now 4f the morteagor shall fail to pdy any installment of principal or -
interest upon the debt secured horelly or should they fail o perform strictly
dny other covenants or conditions of this mortgage, of thie note evidencing the
dobt secured horehy, ot the covenatits, conditions and terms of the lease ins
denture with Water Front Recreatien, Tne., identificd and referred to above,
them, ut the election of the movtpagee; the whole debt sccurdd tiercly shall
ancome irmediately due apd pavible and mertpapee may inveke all or any of the
teriis of the lease mide by the mortgagor With Water Front Recedation, Ine. for.
the benefit of & lending agency; in addition, those proemises in the master lease
from the State of Washiagton to Water Front Recvéatioh, Ine, for the benefit of
nertpasee nre hersby incorporated specificaily, amd mortgagor avrees to assiun
their cabin site lease to mortadipes herein, eefeiring to, but not limited to,
Seetion 5,08 and Svctioh 5:00 as amended by documgént dated Felbruary 10; 1972, of
stild ledase which state ns Follows: a ‘
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"5,08"  Insolvency of Lessec, If the Lessed becoics insolvent or bankriipt,
or if a receiver is appointcd, the State nay cafcel, at its option, the lease
unless the lease has been used as collateral with the State's consent, If the
Lessee shiould-default in 4 payment to-the lending agoncy, the Statd, upon
request by the: Lender,. shall dssiaqn the leaso to the lending agency who may,
thereafter, either operate the leascd site or; with the approval of thc State,
assipn the leasoe, ) .

"5, 000 Status of Sub-lenses. Termination of this lease, by cancellation
or otherwise, prior to the lease tormination date, shall not serve to cancel
dapproved sub- l.n'os, nor derropate from the rights of the lienholders of record,
but shall operate as an assignment to the State of any and a1l such subsleases,
Ctogethor with the unrestricted right 6F the State to receive all sub-lease
payments thotein provided for Fron the date of saxd 1ss1vnﬁent. Upon termination
of this lease; by cancellation or otherivise, prior to the termination date of
sdid lease, the Lessee shall have no clalm to sub-lease payments and/or stib-
lease inprovenent values herein contained,"

Or mortgagee may immediately forceclose this martgage and the property Lo
covered liy this mortgane may be sold as provided by taw, and in event of such
1ss1rnment or foreclosture sale or the invoking of any other renedy pr0V1ded by

law by the mortgagee, shiall be a perpetual bar, beth in law and equit, apainst
the mortpager and uzainst all persons clainming or to claim the premises, or any
pirt thereof by, fron, through or under the wortparor or any of ‘them,

At the election of rorteddee; if it so dcs1rts, iF mortpngor shall fail to
paz any Snstallment of taxes; specldl assessients or other povernmental levies
that may'becore due, or if they shall fail to purchase sl puy the premium on
any polmcv of $u:urance, then the portpagee may pay or advance such suns as-may

.. be necessary to pay such tax assessmefits, or governmental levy, or suga insurance
preniun, and the amount so paid skall be added to and become a part .of | the debt
seeured heraby,

The mortgugor further dprees that if they should fail to make the payments
a5 hetalan providtzd or should they fall to perfom any other covenant or tondi-.
tion 6f ths ¢ontract, and ‘i cdase of @ foreclosure action, they apree to pay,
cAn additic. to the prinéipal and interest then due, and in addition to any items
of .expense ns dre dbove mentioned; sueh sum as the court iy nd;udqe reasonakie
as att')rney's fees in such foreclostire action.

The mortjiagor Edrthur reprcsents that the funds loaned by the nGPtpaace
and sceured by, this mortpage are to be used tor inprovene1ts of the muitgaged

premises.
: mm this 200 day of __Septmmber ‘ , 177
: wmugmom m’mm"rmn NG,
By ; AT b
‘By ;
STATE OF. . w:mhin;;r;on o S
‘ s
Cuunty of .l Ldagk .o A,WJ
Septenl

On this.20d tlay ofz. ! ﬂ) enber T ———————_ 7 > 19.27, befme frin, e unidet-
signed, u Notiry Poblie in and for ths Smu» of anhinptnn . - w0 duly commissioned
and swarn personpally appenred | «os.&;»‘ Judy' R, Rnbcrtson S xincl . e o B e
to tne known to be th .. e President nnd o e SR, redpectively, of

Fa—- - Wemprie 3e

Waterfront Rccreatlon. Inc.'; ‘
the corporation that excented th: foregoini hattummant and nuknuwl(,dgud the waid inaltdml,nt to Lié the free nnd s-oluu-
tary et and deed of sild covporaifon, fur the yses and purposes theraln sisntior s, and oif onth stited that...5.he

Has - nuthoilzed to cxccule lhe vmhl Instrument and tlml the sLnl uffixed s lhu cnmumlc ml ul sald
corporatiofi, ¥

WITNESS tmy hoiid find officinl senl hetelo nffixed the day angd

folary Puullc Tis awd for the State ofo. ,!M.rxhingmﬁ R

roding s Vmwouver o heman eere

(Aclnnwledumcnt by (.nrpum(crh. Plbneer Nullonni ’l‘lue Inuurdhcc Co ronn L 29)
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