- ‘ ‘ ©REAL ESTATE MORTGAGE
) - sh-tosed - ‘ y

(Leaschold Interest)

/ , this rortgaee, made this  2nd dny of  Septerber: L1977,
by the mortpanors ;. WATERFRONT RECREATION, INC. s ‘
. i ' I
. i . y . . | 3 _§ L
To FIRST FEDLRML  SAVINGS AND I”AN‘ASSQQIATJUﬂ OF VANCOUVER, a corporation, the o
nortaas2e; ‘ ‘ ;

.

WIEREAS, the State of Washington; Department of Natural Resources, did by a B
cortain lease; Lease No. 58985, bearing tate of Aupust 11, 1970, as amended by
Jocusent wated February 10, 1972, .as authorized under RCW 79,01,096, denise and
lease for nurposes stated in its bid far development and use unto Water Front
dasveation e, n Washineton Carporation, all and singular the premises ligre=
inafter Jdescribed, all as Iocated in the County of Shamania, State of Washington, i
to wity ‘ ‘ : o :
|
|

fovern~ent Lots 4 and 8, Section 26, Township 7 North, Rahne 6 tast of the g
¥illamette “eridian, havinp an area of 38,40 Acres, morc or less. Subject, ‘
however, to nn caserent for risht of wvay for access poad acquired by the United
States of snerica, dnited Siates Forest Service; and ’ ) . )

BHORLAS, the tern of sald lease is fora period of Fifty-five (58) years D
from fune 1, 197 to June 1, 2085, subject to a refiewal as provided by laws
wqter Front fecroation, fnc., a wazhineton Corporation, is to pay to the State o i
oF Vashuaston such Stme at such fines ot a place desimnated, all ‘in ascordance . I
with the terms of said Lease So. 58935 held in the office of the Depurtment of
Jturai Suscarees, State of i@shinrgon, and as recardel undes Auditorts File
- him, V2331, records of Skarania County, tashinaton) and

WHEREAS, (il accordance with the terms of theodease and the development plin
sulmitted to the State of lashington, the property herein dessribed is not uscd
pripeipally for agrigultural or Farring purposes; and

WHEREAS, Water Front Recreation, In¢, has subsitted;. and avproved, and
Fecotded in the Office of the Auditer of Skamania County, Washinpton, & Plat
and Survey of the above deseribed property entitled Mater Front HRecreation,
Inc,” dated May 16, 1974, on file und of recerd tider Auditor's Tile Noy .
77525, at page MO of Book "' of Missellaneous Records of Skanmania County, ‘ K
vaghineton, topether-with appurtepant easoment as nstablished in writing on
said plat for the joint use of the area shown as roadways on the plat,

- WATERFRONT REGREATION, . ING. : ; L

ArC GNLOring Into this morteape to First Federal savines amnd Loan Association af
Vantouver tosecure an indebtedness, to Firat Federal Savings aml Loan Assoglatjor
of Vancouver of money betny, loaned by it and borrowed by the mortpagor to
construct o sinele fanily home on kot 112 as showi on the ubove referrad to
plat and Suvvey, which is a part of the above deseribed plat and survey on

pocord in the offide of the Auditor of shamania.County, Bashington, and within.
"the metes and bounds of the lenal deseription in Lease Ho. 58985 herwtdfore
deseribed, ‘ ‘ Coe

WIBHEAY, Water Front Recreation, Inc, did with approval of the State aof
Washinfiton and in conformafiee wikl the primary fenge heretofore describied; mike, )
execute hng deliver to the nortgapor herein a document entitied Y"Cabin Site ‘
fonse', 4 cepy of which is heroto attachad and ineorporated herein us if set
out in full. ‘
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LNOW CTHEREFORE, to secure the just indebtedness of the mortganor, to
tirst Peldtral Savings and Loan Assacintion of Vapcouver,

WATCRFRONE RECREATION, 'INC. ‘ ‘ ‘
fiake ta¢ covenants hereinaster stated and mortgaqes to First Federal Savings
and Loan Association of Vancouver, a corporation, mortsagee, théir cabin site
leas¢hold interest, on the followine real property located in the County of
Skamania, State of Washinwton, to wit:

Lot 112 , as shown -on the Plat and
Survoy cntitied Record of Survey for iater
Front Recreation, Ine,, dateld 'y 16, 1934,
on file and of record under Auditor's File
No, 77523, at ‘pase, 449 of foak "J" af
"iscellancous Records of Sharania Lounky,
Washington, TOGETHER WITH an. appurtenaxt
cascmenti as established in writing oa s7il
plat, for the joint use of the arcas skown
as roadwiays oh the plat. SURIELT 10 poser-

witions by the Unticd Statés nf Atericd in
approved selection list nunber 250 dateld
March 4, 1953, and vecorded Septe-her 4,

. 1953, at pane 25; of Bonk 52 Af beeds; under
Auditorts File No. 62114, vecords of Shasania
County, Vashington as follovs:

#, ... the provisions, reservations, corditiony
and linitations of Section 24; Faderal Power
Act of June 10, 1920, as amended o . » and the
prior right of the United States, its lcensoes
and pernittees to uge for power purposes that
part within Power Projects Ne, 2071, 2111,

and 264" .

Phe lien of this mortonfe shiall also extend over and to and shatl cover
any Futiive {nterest that the rortpansr may acquire in the said real property,
" and also afl future equipnent, appurtenances, of Flgtures, attached to or
beconing, @ part thireof, as such equipment and appurtenances are hereinafter
described, ald alsy the rentals, issues and profits of the mortgaged property.

Thy debt secured by this nbrteage is in the prindipal sim of .

" SEVEN THOUSAND and 00/100 s : Doliaps, (§ F+M0.000 .
PAYADIE IR 120 ““ReRthly inatallments af _ NINEIT=THO and 31/ | o=
Dollars (8 92907y gach, and the deht seflUred hereby matures in tull on. the
o lat ag;‘gf‘f”“'ﬁaptemﬁgt» 14987 | ., all in accordance with the
Yorms and comlitlons on one certain promissory note evidencing this «debit which

iote is of oven date with this rortgape apd is made, executed and delivered by
the fiortpaspr to the mortpapee concurreitly with this mortgave aid as part of
tiis contract, : : ‘

_ Also; this mortpage lien shall continue in: force and oxist as security for
any and all ather advances which miy hercafter be made by the mbrtgagee to the
riortpanor, anl shall continue in foree and exist as security for any debt owing,

, or liefodftor to becorie owing, hy the mortgagor to the nmyrctpades,

The rortpapdrs convenant that they are'the owners vt the leaseliold interest
in the above deseethed prenisesy that the same d¥e now [ree of encunbrance; that
this mortanwe As for the hencfit of the nortpared for its propor use and benefit
for and dueing all the rest, residue and rematnder of said term of years yet to |
sonie And unexpired; subject, nevertheluss, to the rents, covepants, conditions;

e 2




}

anil provisions in the inden, .r6 of lcase mentioned from the State of Washifigton;
that by separate document they have assigned with consent of the State of ;
Washington all of their Tight, title and interest in and to the above described
“leaseliold infercst to the mortgagee hierein as.a part of this transaction and
ceatract to bietter gecure tlie mortgagee; that the State of Washington his con-~
sented to tie mortgamor ontéring into this transaction; that they will keep
thie buildines and other destructible property cavered by this mortgage insured
against logy by fire, in-a sum at least cqual to the morheance's appraised
value thereof; stcli insurance gongract shall be issued by a responsible insur-
ance compaty and the policy evideéncing the same shall be delivered into the
possession of the nortganees The said policy shall be endorsed by the mortgagor’
. and shall contain an approprinte clause providing that thé loss thereunder; if
«any; shall be payable te the mortpagee, in gecordance with its interest at the
time of loss. fTlie mortpagar further covenants that’thiey will piy promptly all
premiums on such insurance) and that thoy will pay promptly before delinquency
any and ull installments of taxes, special assessments and othur goveramental
levies, togetlier with all yentals rd payments required of them under nhe icabin

site lease hereto attached, which may hercafter be lavied apainst or ) tome a
lien upon this =ortgaged property; that they #ill Keep the buildings and -
appurtenances on the said property in a pood state uof repair, 41l to the effect
that the value of the said property shall not be impaired during the life of
this rortadpe, ‘ : -~

The mortpayst furthex Govenants and agrees that any and all electric wiring,.
furnsce and henting systems, including water heaters, blrners, fuel storuge bins
find canks, thd plunbing, ventilating, watér and drrigation systres, the Screens
and screen dors, builtein mirrors, cupboards, cabinets, avd other things. of like
6r winilir character, and all trees aml pardeii shrubs, shall be congidered as;
and in case of foreclosure nf this rortpare, aljudicated to be, fixtures, and
a yart of the mortgseed propenty, and shall pass to the purchaser at any okecus
tion sale vesulting from a. foroclosure of this mortpage; and in the absence of -
foreclosure, and during thé life of this mortpage, none of such items shall be
vemoved, nor their value in any kdy impaired, by the mortaapor or their spe-
Gossor, In event Section 5,09 of the master lensc refeviod to beloy is invoked
for the protection of the mortgagce, the abave items shall be congidered in the
sane manner as A this mortaare had been forcclosed) or in the event mortpagee
obtains possession throush any other means the itens above raferved to shdll be.
considered in like manner, % ! ‘

The mortpagod further covenants and agrees that the lean secured by thias
'sorthage is made upon the perspnal chdracter and inteerity of the mortgagor,
as well as upor the seeurity offered, and that therufore they will not convey
this mortpaged property, or any dnterest therein, Without the tonsent of the
mortpagee, and if any such consent is givin, awd any such conveyunce .ade, the
 purchaser er grantee will, personally, assume and agred to pay this debt,

Now if khe'mortgapor shall fail topay any installment of principal or
{nterest upon the debt secured hereby or should they fail to pesform strictly.
ofiy other covenants or cofditions of this mortpagae or the note evidencimg the
debt sectired liereby, or the covenants, conditions aml terms of the lease in-
Jenture with dator Front Recreation, Int, identified and reforred to above,
then, ot *hw clection of the mortagee, tho whole deht sccured hereby shall

" pogome impedintely due and papable and mortengee may invoke all or any of the
torns of the lease mide by the mortpasor with Water Front Recteution, Ine. for
the lehoflt of a lending ageney; in addition, those premises in thy mastor leage
from the Stats of Washington to Water Front Recreation, Ine. for the benefit of

. movtpapee are heruby dncorporated speeifically, and mortgagor agreos ta absion

' thelr cabin site least to mortmapde herein, relerring to, but ot linltad to,

* Boction 5.08 and Suction 5.0D s amended by document dated Februnry 10, 1972, of
suid leago which state as followst . ‘ ‘ ‘

Page 3
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. 15,08 Insolvency of Lessces IF the Lessee beitomes inselvent or bankrupt,
or if o receiVer 1s appointed, the State nay cancel,lat its option, the lease .
unless thy loase has Doen used as collateral with the State's consent, If the
Lessee should default in a payment to the lending ‘agency, the State, tpon
roquest by the Gender, shall assian the lease to the lending agerey who may;
thereafter, either operate the leascd.site or, with the.approval of'the Staze,
assinn the lease, » ‘ o

n5,00" Status.bC Sub-lonses, Termination of this lease, by cancellation
or otherwise, prior to the lease termination date; shall rot serve to cancel
appraved sub=lepsos, nor derropate from the rights of the lienholders of record,
but shall operate as an assinnent to the State of any and all such subeleases,
togather with the unrestricted ripht of the State to receive all sub=lease
pagronts therein provided for Tron the date of said assigndient, Upan termindtion

of this lease, by caficellation or otherwise, prior to the terfination date of
sail lease, tho Lessce shall have no claim to subslease payments and/or sube
1uase inprovemetit values herein contained,"

Or mortpagee may immediately foreclose this mortpage and the proporty
" covered by this mortgage may be sold ds provided by law, and in w-ént of -such
assignment or' foreclosure sale or the invoking of any other reedy priovided by
law by the mortpagee; shull be a perpetudl bar, botl inlaw and equit, against
the mortpigor and agminst all persens claiming or to eldim the p. o=i§eés; or any
part thercof by, from, through or under the mortgagor or any of ilen.,

At the eléction of mortsagee, if it so.desives, if mortgagor shall fail to
pay any installment of taxes, specipnl assesspents or other goveynmerital levies
that may become due, or if they shall fail to purchise and pay the premium of
any policy of insurance, then the rortagee may pay or advarce such sums as ridy
be wecessary to.pay such tax assessments, ov governmental levy; or sugh, insurance
prenium, and the anpunt so paid Shall be added to and become a part of the debt
seeured. hereby, - ‘ )

The worteagor further agreoy that 0 they should fall to make the paymunts
as herein provided, or should they fail to perform apy other cavenant Ar condis
tion of this contrack; am' in case 6F a foreclosure action, they agree to pdy,

. i addition to the princiuni amd.interest then dug, aid in addition to any items
of expense a§ are above mentioned, such sum as the court may adjudge roasonable
as attorney's fees in such foreclosure action, ‘ o

b The mor;gngdr' further represents that tho funds loaned by the mortgance
and secured by this mertgige are to be usoed for improyoments of the mortgiyed
promises, - I : , ’ Lo

DATED this 2nd day of __ September o, 1977

: ‘ HATERFRONT RECREATION, NG,
By e by W o\ - AL

By~

7

STAlE oF Washington =~ 4
Glark Jns'-

e ki A bp e e

’ C’ﬂu‘my Y ——

. On ‘\hfs..._,_z!'.d,. W .(j,,\,l, dfw;_.‘_ Sep '_:me‘er ' ' i 1 ’ 77 i ‘ ,
signed, n Nolary Publie In and for e State of, . WashIngEey =" A D lmigm‘ e thinder,
© and awari powonally appenred. .., udy Re Robertson ahdl i Ul Semilinibngd
to i kngswi Lo e heeus oun e H k T ——
ituefronk, Recrention, .ne,

M Yyieatiininh el . . ¢
o Presioentand., . . i e iom 38U ELFY, TEBPEELVEIY; Of

:hc c?fwwg‘hj‘ that execited the fereuoing instrement, and acknowledged ke sifd Jnsteuinent to be the free and volan:
iy gs.ﬂt niiel dead of sm“\]ﬂcm?uﬁr b, for tl\chusea tnd. purposes thereln mentoned, and on vith stated thal..8._he
B i o nidthorized 4 execute L d ‘insteument und thut-the denl affixee i@ corporateti
o ‘ {5 te the safd ingtrument m?d t‘hut the deal afixed is tlie cc;pq;glé:ihugl g'(:mmd
| N OO

o %

»WITNE&‘} wiy hiind 4id  Ticiulseal hereta nffixad the J‘K\Yrﬂﬂ yenr it this certifieat ihoye
: , ' ' b & "

w:i!e&? R “ﬁc'
e A
alicky Pubilic {h ind for the: State of. ““’f@“g&b“w .
Ft Al e Z““c“d,"ér' .
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