. . A*ﬁ’»,

e v - ,':‘-» ﬁ“‘ “ C o P »

REAL ESTATE MORTGAGE -

“(Leaschold Fiterest)

Sk-wérs

This = nortgage, made. this ~ 6th day of . September b 1907 4
by the nortgagors, _WAVERFRONT RECREATION, INC, —_ ; ;
ii???!ﬁgT‘?EBERKETmivrﬂﬂs RO TOAN ASSUCTATION OF, VANCUUVER, 7 COIpaTATLON,

/the murtgagees . ‘ o

& of Washington, Degertient of ffztural Rasources,
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did by a cortain leass, Leasy Mo. 58085, bed
%3 oosndad by Avatmant Sated oy 20, 1078,
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Corpurabicn, sl) and sinzukar the pronlses Teapalion
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es located in the County of Skemania, Btebu of Wagh
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Government Tots & and 8, Seetlon 24, Towashin T Sorth, Range 6
Eash of the Willepette Meridisf, hoving sa aron oF £4.50 norves, more
. or less. - Subject, hovever, Lo an gasamant for rizat of way for access
roud aesuired by the Unitbd Beates of Amsviea, Uaited States Forest
Sgovieey and ' .

. WHEREAS, the term of suld lease is sor © perioll off Tifhy-rive
(55) vears frem Juse 1, 197U 6o June 1, 2025, subjeat to & renewal
as provided by lews later Frant Heersabion, Iec., & {taghington
Gorporasion, is o pay i fma Siede of tashingbon surn sums at such

£imes ot g ploce designated, 21l 4p ascordance with the temms of gai@ .
Lease To. 58985 held in the offiar of the Deptrtoents of Habwral

Resoursesy stabe of Heshinglot, and e yesorded usdsy Auditorts File

1. 72821, recordd ol Siananie Ccunty, Washingtons and

tha herma of the dzaie and

ake of Yashiashody the

naip2ily for azriculiurdl

WEEREAS, in escordence with
the devslopment plen suboitbed L. the G
property herein ‘desoribed is not ased pri
o farming outposas; end K

, {IlEREAS, Water Frong Recreation, Imv, has suhmitsed, and approved;
and roeorded in the GFFice of the Auditor of Skanania County, Washinpton,

- a Plat and Survey of the ubove deschibed pronerty erititled “iWater Front
_Reereation, Ind," dated Mas 14,1971, on file and of record under Auditor's.
File N, 75635 at nage 306 in Book ™J" of Hiscellanecus Records of Skamania
Gourity, ‘Washingtvil, topether with apaurtenant easenent s established an
wr.*ing on said plat for the joint use of the ared shown as readways on the
plat,  WATERFRONT RECREATION, 'TNC, , R

ATC CRLering ANLo This poridage to First redoral savinas snd” Loan Association
of Vaneouver to securé tn indebtedness, ‘to First federdl Savings and Loan
Assouiation of Vancouver of mosey being loaned Yy it and borrowed by the
mortpmasr Lo construct a single Camily hone on Lot 122 as shown bn

the dbeve teferrad to Plat and Survey, which i& & part of the above described
plat and suevey od rocord i the ofsiee of the Awlitor of Skatunia Countyy
Washinnton, and within the netes dhd bounds of. &hs legal deseription in
Lease No, 58985 heretofore duseribed, ' K

Re=tecorded to corte © legal desceiptions.
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WIEREAS, Water Front Recreation, Ine. did with approvil of the State
of Washinaton mnd in conformance with the prmaxy lease herctofore described, .
make, execute and deliver to the mortragor herein a document entitled "L-\bm -
Site.Lease", n copy- of which is hercto attached and incorporated herein as =
if set out in full,

Now THERLFORE, to sccure the juat indebtedness oF the aortdagor; to
First Federal Savings and Loan Asﬁocmtmn of Vancouver,
WATERFRONT RECREATION, INZ.
‘make the covenants hereinafter st.n;cd 'md nor:vavc to lxrst Federdl Savinns n
and Loan Association of Vancouver, a corpox‘ntmn, nortg.ngec, their cubin
site leaschald interest, on the followinp tedl property located in the County
of Skamania, State of Washinpton, to wit:

L("x 123, oy shown 60 the Plak and Suxvey
entitica Reeord of Survey for Waterfront Recreibion, .
'tnm . CMagr 16, 1974, on £ileé and of rasord :
=der Avdrtor's Fila Tio. 77523, ak page 449 of
Eoolk "T".o:. Misesllansous Hegords ¢f Skarenis
Counsy; Weshingfon, TOGETIER WITH an cpplebecant : .
easoment as esteblished in wiiting on soid ‘ ‘
plat, for the Joind use of the areas shown as : ’
roadweys on it plab. - SUBTECT T0 resurvatless y v
by the United Stetes of fhericn in approved seleckion L
list nuzmber 259 dtztad March b, 1953, und recordud
Sephember Ly 2953, ab page 23, of Book 57 of D-ﬁad:;, B
© under huditer's File lo. 6211k, records of S‘E’ Ji ; v
co\m\.y, Vas nmgtou et followas : .

Yo . ths pro*rif‘lo'm, rez;erv tions, conditions )
g4l livitakions of Section 24, Pederal Pow m:' het of ]
Juge 105 1920, a5 erended . .« . and the prior right

6f tha United Stuten, ibs 1idensess and peraibtess : - ‘\
to une for pover purposes fhat 'mrf. sHthiG Pevan E
Projaeys los, zo:us 111, apd 25k, ‘ . .

The lmn of thlu mortpage shall alse extond avdr and

to and shall dover any fuburs dnbercut vhat the rordsiror fny el .
" gequive in the sald reul nropersy, end also sll fuburs eqitipment . Yo
. eppurbenances, or fiztures, attoched to or beeoming o perd theraw o

of, ag such equipment oud appu:uamnws ert hetell natter deseribed, i ] .

prd plea Bhi veatnls, fanyes and prafiks of the nortiagad v*'".::zr’w.

The debt: secured Ly this mertgage is in the nmnmpnl sty of

SEVEN "mousmm IV nunmu,n and 00/100kkmsssmsmmcn i bollars, ($7,500.00) A
‘pdynbu. in THenEy T (iap ) wonthily B k
fistalliznts of Ninety-Nine and T/ 100F Fummmma e Dolliis (59941& ) : ‘}
:\ch, dhd the debt sccured hcrcby matuies in full on the ISE™ i
of  Seprembers 1987 . . o, all m accordance ‘-x\mms and -
conditions on cne cs.rtam ; '
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‘ sepuzad hershyr,
et ?‘ta, conditions and tarus 6 ¢ mage ipdonture
Froad Rﬂcra:‘.aion, Inc., :.v;*.e:u.:.:‘inzl
e.ﬁ the elzchion of bhi norigayee,
thalld becons dempdinisly dua.and
nv,o‘.:s: 21 or any of the terms of
with Waber Frous Reerpabion, In
i gl I‘1 addition, those prasicas
S Nashm:,nmz Lo Vater Pront Pac
oP wortgagas are hereky dncorpore
o e.g;- CEER ) a*sign their cahin site ladge ¥
hc:oi;., cing B, bubt nob :Lm:l.tc'l +£6, Baebics 5.08
509 1300 bf dogtment dated Féomuary 10, 1972, o,. x"
1¢~5= vni"b ‘sm_te ay follows:
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"‘LOZ" Fraglarnasi Q:’.’ Tisdarrs Iitho LoSaae Legamns dne
salvant or oa um-ah ¢ " a pacelver 18 2 jointed, the ,
Ghato may ca..cel, 1k onbisn, the Lowse unless the !
Qeune has buen usad g ool r'*" wiba bhe Siabta's copusnb.
T" B Lowsys ghoubd dosutls «1 2 g*:r,...u tn he lending

a78ACY 51 the Shakz, upon redpast Hy bz landow, anell as-

ign the Leasc to ths lend in;«: ag .r.a:r vho may, t'-xnr‘:afbez:,
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Lien c‘.‘:;, :.‘:m nﬁh e Lo v"t'n‘-l poprorod mih-do
ntr dursenthe from the Fishty be the Tiuiholt ey
eard, but ghall operabe ns an and Lepseal o W.x: (
vnf st pll sueh subelensen; boguther with the
pighs o the Hiate Lo reeslve al) pubeless: 1‘.!',1*,
fa proviisd for from btha debe of wnld panlaroant. Ugm
{torminatton of thia lesgs,; by aapsyllation op ahbtopwine,
prioe to $4z teeainebing dabe ol godd :erfme, ths Ladnng
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Fagvoyreant valtes heraln conkalnad. :
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~ v5,08" . Insolvency of Lessees 1f the Lessec becomes insolvent or banlrupt,
or if 4 receiVer 1s appointed, the State may cancel, at its option; the lease
unléss the lease has beenr used as collateral with the State's econsents If the
Lessoe should default in a payment o the lending agency, “he State, upon
roquest by the Lender,- shall assian the loase to the leiding agency who may,
thereafter, eithér operatc the lensed site or, with the approval .of the State,
assipn the lepse, ‘ . :

.

W5, 00" Status of Sub-leases, Termination of this lease, by cancellation
or othervise, prior to the leasc termination date, shall not serve to cancel
approved subsleases, mor derrogate from the rights of the lienholders of record,
but shall eperate as an assignment to the State of any and all such stib=1eases,
togother with the unrestricted. rinht of the: State to receive all sub«lcase
payments, therein provided for from the date of said assignment, Upon términation
of tlils lease, by ‘cancellation or otherwise, priof to the termination date of -
epid lehse, the Lessed shall have nio claim to stib-ledse payments and/or subs
lease improvement values herein contained.!

Or mortpagee may -inmediately forgclose this morfrage arid the property
covered by this mortgase may be sold as provided by law; and din event of -such
assignment or Foreclosure sale or the invoking of any other renedy provided by
lav by the riottgagee, shall be a perpetual bar, both in law apd equit, against
the nortpagor and against all persons clainming or to claim the premises, or any
part thereof by, from, through or under:the mortpager or any 6f thém,

At the eloction of morteagee, Af it 5o desives, if mortpapor shall fail to
pay any installment of taxes, special dssessients or other governmental levies
that may becone due, or if they shall fail to purchase and pay the premium on
any policy of insurance, then the mortpigee mdy pday or advance such sums as nay
bhe necessary to pay such tax asseéssments, or goyernmental. levy, or such insurance
prenium, and -the amount so paid shall be added to and becone a part of the debt
seeurad hereby., ‘ :

The pibrtanaor further aprees that iF they should fail to make the payments
as herein provided, or should they Fail to perforn any other covenant 6r condi=-
tion of this contydct, aml in case of a foreclosure action, they agree to pay, .
in addition to the principal and interost then due, ‘and in addition to any items
of expense as are above mentioned, such sim as’ the court may adjutro roasondble
as dttorfey's fees in such foreclostire action,

. The mortgagor further représents that “tlhc funds loaned by the nortpagee
- ahd secured by this mortpage are to be used for improvements of the mortgaged
prepises. ‘
DALED this 6tk day of _September , Ly 19 71
‘ * WATERERONT RECREATION, TNC.

STATE OF. . Washington .
, ' . B,
County ofew. .. Glaxk. . _..J
.- On mihw‘ﬂﬂﬂ itlay of Septumhm‘ b e e
sigried, & Notary Public in and Tor the Stute of,..  Washington
hnanuntpcmnuu“ﬂnﬁpmﬁud.mﬂniLJthngttébh,“agpm cevnine e O S,
té: iig nuWn(’het O L e e i U 1 i R - - Py 3 pipeative
O‘wit‘tg‘t‘Efc‘)ntn_Reﬁg:fgnt:iopf TE“,Q"“ R fir‘l.nident niid P e it .Sccsalt\rsﬂ, téapestivaly, of
the corporation that excented the Toregoing instrument, and weknowledged the said instrument to be the free and volum:
tury, oot ind deed of maitl eorportion, foe the wees and purposis theveln mentioned, tnd ait oath stited that8_lie
— . iutherized o exeotite the. said dasteument and that the seal affixed i the cpiporate seal of sofd
corparition, ‘ | ‘ EEAP S A
N n o . ‘ § s, T
WITNESS wiy botid snd officlil-seal hueeto aified the day figd yearin this certificate abovg wfw’&jy e
. . ey V " ‘z'”‘ .“ﬂ‘{ e, H"
e et v o St Ll YN
/ Notiev ublle tn aad . - the State of A..AWZ’#“Q‘,',&‘Q?L‘E‘:H. .
‘ ITTRLTS 1 o Va“c}’uvml o

e i Ay D m.?l befare nie, the undee-
i v duly commissioned

L - .

B

(Aekivwledginent by Uniporation. Plofiees

"




