<y-10518 REAL, ESTATE NORTGAGE

! (Leas w1d Interest)

This mortgage, made this __ 3lst day of __ August
by the mortpanors WATERFRONT _RECREATTON, INC. e

. . . . ; )
to CIRGT FROLGRAL SATTRRS AND LOAN ASSUCIATION OF VANCOUVLR, a corperation, the

tofteagee;

.

WHEREAS, the State of Washington, Department of Natural Resources, did by a
certain lease; Lease Ne. 58085, bearing date of August 11, 1970, as amended by
Jdocument dated february 10, 1972, as authorized under RCY 79,01,096, demise and
lease for purposes stated in ifs bhd for development ‘and use unto Nater Front
Recreation Inec,, a Washinston Corporationm, all and singular the premises heree
inafter deseribed, all as located in the County of Skamania, State of Washinaton,
to witi :

dovernment Lots 4 and 8, Section 26, Township 7 Nerth, Pange 6 last of the
viilasette ‘leridian, having an area of 88,40 acrus, more or less, Suhject,
hewever, to an easement for right of way for access road acquired by the United
States of Anerica, United States Forest Serviee; and

WICREAS, the tern of suid lease 1s for a period of Fifty-five (55) years
from June 1, 1970 to June 1, 2025, subject to a rencwal as provided by law.
water Front fecreation, Ing., a Washington Corporation, is to pay to the State
of Washin-ton such sums at such tines at a place desienated, dall in accordance
with the terns of said lease No, SBOSS held in the office of tho De;.rtmont of
satupal Reseurces, State of Mashinpton, and as recorded under Audifax!s File
wn, 72521, records of Skadania County, Washinetony and ‘

HHIEREAS, in accordance with the terms of the lense and the development plan
subnitted to the State of Washinpton, 'the property herein described is not used
‘orincipally for aqricultural or farming purposes; dnd

WHERENS, Water Frant Recreation, 1ne., hds submitted, and approved, and
recorded in the OffFice of the Auditor of shamania County, Wnshinptom, a Plat
and Survey of the above described pnperty entitled Miater Front Recreation,
Inc.” dated ‘lay 16, 1974, on filc and of record under Auditor's File Na,
77523, at pagoe 449 of ook "J' of \liscellancous Records of Skanania County,
washineton, topcther with appurt ;nant casgaent as establishied in writing on
sald plat for the jolnt use of the aren shown as roadways on thé plat;

Waterfront Reoreation, Jng. ;

arc entoring into this morteage to FIrst Fednral savines aml Loan Associlation of
Vancouve. to secire an indebtodness, to First Federal Savinps ond loan Agsoc ‘ation
of Vancouyer of money beine loanod by it and borrowed by the wortgagor to
constriet n single family homg on Lot _ 14p  as shown on the above refesred to
plat and Survey, whigh is a part of the above described platl and suivey on
record An thie office of the Anditer af Shamanin County, Washineton, and within

the metes and bounds of tho legal description in lLease No. 58085 herctofore
degcribed, ‘

WIENEAS, Water Front Hecreation, Incs did with approval of the State of
Washington and 4n- cenformance with tho prifavy 12ase Heretofore deseribed; make,
exocuto and deliver to the mortaager hprein a docoment entitled Yabin Site '
Lease™; n copy of which is hereto attnched and incorporated herein as if set
out in full, o \ :
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NOW ‘TUERLFORE, to secure the just indebtedness of the mortganor, to

Iirst Federal Savings and Loan Association of Vancouver,
'WATERFRONT RECREATION, INC.« ———me——

nake The covenants Tiereinarter statod and mnr;ﬁnnus to Fir~t Federal éavxngs

and Loan Association of Vaneouver, u corporation, martgagee, their cabin site
leasehold intorest, on the following real property Jocated in the County of
Skamania, State of Washington, to wit:

¥

Lot 132 ag shown on the Plat and
SurvGy ontitlcd Record of Survey for Water
Front Reécrcation, Iie., dated May 16, 1974,
on file and of record under Auditorts File
No, 77523, at pame 449 of Book 'J" of
iscellancous Records of Skamania County,
ashington, TOGETHER WITI an appurtenant
gasenment as established in writing on said’
plat, for tie joint use of the arcas shown
as roadways oft the plat, SUBJLCT 1D reser-
vations by the Unticd States of America in
approved seleetion list number 259 dated
March 4, 1953, and recorded September 4,
1953, at page 23, of Book 52 of Dewds, under
Audifor's File No. 621149, vecords of Skamania
County, Washineton ns follows: !

", . , the provisions, reservations, conditions
and 1imitations of Section 24, Faderal Pawer
Act ‘of June 10, 1920, as amended , « . and the
prior ripht of the United States, its licensees
and nerpittees o use for pover purposcs that
part within Power Projects No, 2071, 2111,

and 204"

The lien of this norteage shail also extend over and to and shall vover
any Futurs interest that the mortpanoy may acquire in the said real property;
aml also all future cquipnent, appurtonnnces, or fixtures, attached to or
becoming a pact thereof, as such equipnent dnd appurtchances are hereipafter
described, and also the redtals, issues and peofits of the mortgaged property

Tie debt seeured by this morteane is in the principal sum of .
EIGHT THOUSAND FIVE HUNDRED and 00/100%kwmmsmio=mocs pollars, (S 8,500,00 3
Tnst rermaTed Twelve amd—33/ToU%

payable in eV MORCR1Y installments av f, L
Pollars (3 T1ZT3 j cach, and the debt spcured hereby matures in full on the
1st Uy of — Septembet, 1987, , atl in accordance with the

s 3, [ ——, N . : . 8 2 .
torna and conditions on one certailn promigscory note evidencinig this debt which
nate is of cven date with ‘this mortearc nnd:is made, exccuted and delivered by
the mortpgaset to the morteane concuriently with this wortgade and as part of
this contract,

Alse, thig mortpane lien shall continde in force antl exist ds security for
any dand all otlier advances which riay hereafter be made by the mortpagee to the
portpador; and slhall continve in Force and oxist us sceurity for any debt owing,
or hercaftor to become owing; by the roftgagor to the mortpaged.

Fhe mortpagors convenant that they are the owners of the leaschold interest
in the abeve deseribed promisés; that the same are now froe of ejicunbrance; that
this mortaame is for the bonefit of the nortgagee for its proper use and benofit
for and dupdng all the vest, residué and rominder of sald term of years yet to
coste und unoxpired; subject; nevertholess, to thie ren¥s; covenants; conditions,
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and- provisions in the indenture of 1ease mentioned from the State of Washinptu .}
that by separate doctment they have assigned with consent of the State of
sashington all of thelr Tight, title and interest in and to the above described
leasehold interest to the mortpagee horedin as a part of this transactinn and
contract to hetter sceure the novtgapce, that the State of Washington has con-
sented £o tho morteaeer cntering into tiis transaction; that they will keep
the buildines and other destructible property covered by this mortpape insured
asainst loss by fire, in & suw at least cqual to the morteapee's appraised
value thereof; such insurance contract shall be issued by a responsible insur-
anee coanawy and the poliev evidencing the same shall be delivered into tho
anssessicn of the morteanee. Tie said policy shall be endorsed by the norcmigor
anld shall eontain an approprinte ¢lause providing that the loss thereunder, if
any, shall be =~nvable to the nortpagee, in accordance with its interest at the
timg of 1685, fe* hortpagor further covenants ‘that ithey will pay promptly all
nreniuds 6n Such instirance: and that they will pay promptly befors delinquency
any and A1l installrents of tuxes, special assessments and other governmental
levies, torether with all rentals and paynenrs required of them under the cabin
site lease Rereto attached, which nay hereafier be levied aguinst or becone a
tien upon this -wrtraced property; that thoy will keep the buildings and
ansurtendfices on the said property in a géod state of repair, all to the effect
that the value of the said property shall not be impaired during. the life of
nis noptagre,

The nsrteatns further cavenants and agrees that any and all electric wiring,
faenace enl mestine eystens, inclidine water heaters; burners, fuel storape bins
ant itanks, t-e plaiviny, ventilatine,‘uater and frrieation systmes, the sereens
and sereen Iaps, luilt-in mirrors) canboards, cabinets, arid other things of like
or sinilar. sharaster, and all trees and garden shirubs, shall be conisidered as,
and in case v foreclosure of Lhi» mertrane, adjudicated to be, fixtures, and
4 mart of the —ovtraced nroserty, anl shall pass to th¢ purchasér at any execus
ti-n saly resaltine froe o foreclesure of this mortpage, and in the absence of
farpelasure, and Jduring the 1life of this sortpage, none of such items shall be
removed, hae their value in any way fmpafred, by the mortgigor or their suc«
cossnr. In event Seetion 5,00 of the master lease referred to below is invoked'
for the protection nf the rertuanee, the sbove itefis ghall be considered in the
same manher ds if this mostgane had bean foreclosad, or in the ¢vont morigaged
phtains possess.on throuqli any other means the iteps above veferred to shall be
considered in like ninner.

The mortpagor further colemants and crrees that the Iuad secured by this
aortrage is made upon the personal charactér and inteqrity of the mortgagor,
us well as upon the security oiferel, and vhat therefore they will riot convey
this morteadod property, or any intorest thevedn, without the consent of the
portengee, and if any such consent A siven, and any fuch conveyance made, the
puechaser or yrantee will, persohaily, assume and agrie to pay this debt,

Now LF the rortaawor shall. fail to pay any installment of prinéipal or
interest upon the debt secured hepaby or gliould they fail to perform strictly
aiv other covenants or conditions of this wortpape, or the note wvidencins tle
dobt socured hereby, or the govenants, tonditions and terms of the lease ine
Jdoitere with ¥ater Front Recreation, Ine., idontificd and referred to above,
then, 1t the election of the mortaagee, the whole dabt sceured hercby shall
heeane immediately due and payalile and nertpigee may invoke all or any of the
torms of the lease fade by the mortpanor with Water Front fleereation, Ine. for
the lenefit of a lending naency; in addition, thosc premises in the mastor teoge
from the “*ute of Washineton to Water Front Recreatiom; Inc: fuv the Lenefit of
nnrteduse dre huroby incnrparatod speeifically, and mortgagor apreos to assian

© thelr cabin site lenve to nortengee horein, referring to, but not limited to,
Bectlon 5,08 nnd Section 5,09 as amendud by document datod February 10, 1972, of
seid lease which. state ns follouss ‘

Janae %




15,08"  Insolvency of Lessec, Tf the Lessco becomes insalvent or bankrupt,
or if a receiver 1% nppointed, the State may cancel, ot its option, the Jease
wless the Tease has been used as collateral with the State!s consent, If the
Lessee should defaunlt in a payment to the lenling ageney, the Btate, unon
request by the Lender, shall assign the lease to the lending agency whi nay,
therealter, either operate the leased site or, with the approval of “the State,
assign the leaso, .

5,00 Status of ab-letses, Ternination of this lease, by weincellati-a
6r otherwise, pricr to ne leasc terminntion date, shall not serve to gancri
approved sub=-leases, o dervondte from the richts of the lierholuers of 1ocord,
hut shall operate as an assianment to the ‘tate of any and all such. sub-)eases,
tosether with the unrestricted ripht of the State o receive all sub-lesse
nayments therein provided for from tha date of said assienment. Upon tirmination
of this ledse, Uy cancellation or othervise, prior to the turiipavion dave of
‘sail lease, the Lessee shall have no ciaim to sub-lease paynents and/op % b=
lense improvement values hevein contained.™ ‘ ‘

Or mortpagée may inmeciately foroclose this mostpage sl the nroperty
govored by this mortgase may be sold as provided by law, and fu eyent of such
~assignment or foreclosurs sale-or the invoking of any other repudy provided by
law by tha mortgasee; shall be a perpetual bar, both in daw and equit, asgainst
the wortpanor and anainst all persons claining or to ¢laim the prenises, or any
part. thereof by, from, through or under the mortpapor &y any of then,

At the election of mortpagge, if it wo desives, if mortpagor shall fail to

way any installsent of taxes, speeial assessments or other governnental levies
thiat mav hecome due, or if they shall fail to purchase and pay the premium on
any policy of insurance, then the nortgages nay pdy or advance such suns as Hay
 be necassary to pay such tax assessments or poverrmental levy, of such -insurance
prenium, and the asount 50 paid shall be added to. and becone a part of the debt

seeuved lerehy.,

The mortravsy furtheraerces that iF they should fail to fiaké the paymenss
a5 herein provided, or ghould they Fail to perform any other covenant or condi-
tion of this centrast, and in case of a forcclosure actiof, they agree to pay,
in addition to ttegirincipal mid interest then due, and lin addition to any items
of egpenge as awvo dbove pentioned; such sum as the court may adjwdye reasondble
as attorney!s fles in such foreclosure action,

The mortaagor Curther represents that the funds 1gdnad by the mortgagee
and secured by this mortaape are to bE used for improvements of the mortgaged
prenisss, ‘ :

DATED this  31lst day of Auprist ' - s 19 77
WATERFRONT RECREATION, ING.
fiy o : ‘

Judy R.‘Roﬁertsnn
by .

STATE oF ,  Washington '

County ofen ...Cl0TR Jm
O Wit 343E _ duy ot August

s Ntors bl o o e il JERBERY ool oo

to incwtgzzg {é’iﬁ&fali 0!1;.,.‘1;5‘ ! e Prosident ond. . . e e oo SHectetmy, respectively, of

- R . e e
the barpuration thot executicd the Joregoing tnstitment ahd ackiowledged thissnid instrument to be the free and velusis
tary het bl deed of anid cotpoistion, for the uses aned purposes therin mentioned, ind wn oath siated thatB.he
was . b atthotized lo execute the suid jnstemnent and that the seal affixed i8 the covporate seal of said
eorpo ititn . o B

& «

L . . " . st i
WITNESS wy hiand i offieial seal hereto affised the day and year in this f4ttificate ubgve whidans - ,5- '

. wpr A0 '.“‘4 gy ? ) 5 ‘
ol ot ?"4 . »‘/:C' ot ﬁ}&;?.ii‘r_eé; &2&:
Hotary ffublic-Tn and foi the State ufw\ . ﬁ

feouvet g A
violdliig cit..MYEI‘.,,_«.Y.,L,ﬁ_@_ . P

{Acknowledgnient by Corpoiation, Plaféer anlo‘nn‘i it Inmiranee to Forsi L 29)




