REAL ESTATE MORTGAGE

(Leaschold Interest)

This mortgage, rade this 31st day of August s 1977
by the mortadagors WATERFRONT RECREATTON, INC, — :

TR . ‘; :
REAND TOAN AGSOLTATION OF VANCOUVIR, & Corporation, The

1

norteacee:

.

. . WHEREAS, the State of Washinpton, Vepariment of Natural Resources, uid by a
certain lease, Lease No, 58985, bearing date of August 11, 1970, as amended by
Jdocument dated February 10, 1972, as authorized under KCW 79,01,096, denise and
leas. for purposes stated in its bid for development und use unto ifater Front
fecreation Inc,, a Washinaton Corporation, all and singular the premises here-
inafter described, all as located in the County of Skamania, State of Washington,
to wit:

s i
i

Government Lots 4 and 8, Section 26, Township 7 North; Radge 6 East of the
¥illamette Meridian, having an area of $8,40 acres, more or ‘less, . Subject,
hawever, ‘to an easement for right of way For access road acquired by the United
States of America; United States forest Service; and

WHEREAS, the tezm of saia iease is For a period of fifty-five (55) years
from June 1, 1970 to June 1, 2025, subject to a rengkal as provided by law,
Watepr Front Recveation, Inc., a Washington Corporation, is to pay to the State
of Washiineton such sums at such times at a place desienated, all in accordance
with the terms of said Loase Noy 58985 held in the office of the Department of
Satural Resources, State of Washinpton, and as rocopded under Auditos's File
S0, 72521, recowls of Skamania County, Washingtony and

WHEREAS, in accordance with the torms of the lease and the development plan
submitted to the State of Washingtor, the property Herein described is not used
prineipally’ for dgricultural or Farming purposes; and

WHEREAS, Waker Front Recrefition, Inc. has submitted; and approved, and
recarded in the OFfice of the Auditor.of Skimania tounty, lashinaton, a Plat
and Survey bf the above deseribed property entitled "Water Front Recreation,
fnc,t dated May 16, 1974, on file and of recard umles Auditor's File No,
77623, at page 449 af Book W' af Misrellaneous Records of Skamania County,
washiington, together with appurtenant casement as established 4t weiting on
siid plat for the joint use of the area. shown a5 readways on the plat,

WATERERONT RECREATTON, INC. , il o

Arc entering into this mortnare to Fivst Federal Savings and Loan Association of
Vancouver toé secure an. indebtodness; <o First Federal Savings and Lean Agsociation
of Vancouver of money being loaned by It and borrowed by the mortpagos to
construct a single family home on Lot _ 113  as shown on the above roferred to
Plat and Survey, which is @ part of the above deseribed plat and survey on

roesrd in tiie office of the Auditor of Shamania Courty, Washinpton, and within

the motes and bounds of the lemal deseription in Lense Hos 58985 hevctofore
describud,

WIREAS, Watey Front Mecreation, lmg, ddd with approval af the State of
Washington aml in conformance with the primary lonse herutofore duscribed, make,
exeeute and deliver to the mortpape hereih r documehit entitled “Cabin Site
Lease™, g copy of which is hereto attached dnd inéorpordted herein as if set
out i full,



'ROW THEREFORE, to seccure the just indebtednoss of the mortgagor, to
Iirst Pederal Savings and Laan Association of Vancouver,

WATERFRONT RECREATION, INC. ' .
ko Tho COVONants Nereinafter stated and MOTtRafes to First rederal savings
and ‘Loan Association of Vancouver, a corporation, mortpagee, their cabin site
leasehold interest, on the following real property located in the County of
Skamania, State of Washington, tn wit:

Lot 1¥5 -, as shown on the Plat aiid
Survey entitied Record of Survey for Water
Front Recreation, Inc., dated May 16, 1974,
on file and of record under Auditor's File
No. 77523, at page 449 of Book "J" of
Miscellancous Récords of Skamania County,
Mashingtor, TOGETHER WITH an appurtenant
eascment as established in writing on said
plat;, for the joint use of the arcas shown
as voadways on the plat. SUBJECT TO reser~
vations by the Untied States of America in
approved ‘seélection list mumber 259 dated
March 4, 1953; and recorded September 4,
1053, at pagse 23, of ook 52 of becds, uidaer
Auditor's File No. 62114, records of Skamania
County, Washington as follows:

", o . the provisions, reservations, conditions
and limitaticns of Section 24, Federal Pover
Act of Jure 10, 1920, as amended . ..+ and the
prior right of the United States, its licensces
and permittees to use for power purposes that
part ithin Power Projects No, 2071, 2111,

and 264" '

' fThe lien of this morteage shall alse extend over and to and shall cover
any futire interest that the mortganor may acquire in the said real propeity,
and also all futuve equippent, appurtenances, or fixtures, attached to of
beconing @ part thoreof, as such egitiprient and dppurtenances are hereinafter
deseribed, and also the rentals, issues and profits of the mortgaged property.

The debt secured by this mortgage is in the principal sum of

EIGUT THOUSAND FIVE HUNDRED and 00/100%¥=mascwem<—cws Unllars, (8 8.500.00. )
payable in 120 monthly: instaliments--of One Hundred Twelve and 33/100%% - .
lollars (§ "33 ) cach, and the debt seclured liereby matures in full on the
~ 1st day of Septembery; 1987 , all in dccorddnce with the
Torms and contitions on one certain promissory note evideneing this debt which
fote is of evenh Jate.with tliis mortgage and is made, executed and delivered by
the mortpasni to the mortyagee concurrently with this mortgiage and as part of
this contract,

Also, this mertsage lien shall continue. in force and exist as security for
any and all ether advances which may hereafter be wade by the mertpagee to the
portangor, and shall continie in forco and exist as security for any debt owing,
or Hereafter to become owinm, by the mortgagor to thie mortgapec,

‘The mortpanors convenant that they ars the owners of the leasohiold interest o
in the above deserihed premisesy that the same are now free of encumbrance} that ,
this mortange 1§ for tho benefit of the mortgagoe for its proper use and benefit
for and dueing all thie rest, residue and remainder of said term of vedrs yet to
come and uiiexpired; subject, novertheless, to the rents, covenants, conditions;
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S and provisions in the indenture of lease montioned from the State of Washinpton;

'“1 ‘ that by separdtc document ‘they have assigned with consent of thie State of )
e Washington all of their right, title and interest in -and to the above described
v loasehold interest to tiie mortpagee hevein as a part of this transaction and T

contrict ‘to better secure the rmortgagee; that tho State of Washington has con=
sefited to thie morteagor entering into this transaction; that they will keep
the buildines and other destructible property covered by this mortpage insured
anainst loss by £ire, in a sum at least cqual to the mortgagee's appraised
value thereof: such insurance contract shall be issued by a responsible insur-
ance company and the poli¢y evidencing the same shall Ve delivered into the ‘
possession of the mortgagee; The said policy shall be endorsed by the mortgagor .
and shall eontain an appropriate claus. providing that the loss thereunder, if
any, shall be payable to the mortgagee; in decordance with its intérest at the
: time of loss, The mortpagor further covenaits that they will pay promptly all
i syeriiums on such insurance; and that they will pay promptly before delinquency
# sy and-afl installments of taxes. special assessments and otler governmental i
‘ levies, tosether with all rentals and payments required of them under the cabin i
: site lease hereto attached, which may hercafter be levied apainst or become a :
. lien upon this mortgaged property; that they will-keep the buildings apd
- appurtenances on the said property in a good state of repair, all to the effect ﬁF
A that the value of the said property shall not be impaired during the life of ’
M this nortaade, b

\ The rortpazor further covenants and agreées that any and all electric wiring,
N\ furpace and heating systens, including water heaters, burners, fuel storage bins
T and tanks, the plunbing, ventilating, water and irrication systmes, the sereens
\ and screen dors, huiltein wirrors, cupboards, cabinets, and other things of like

or sinilar character, and all trees and garden shrubs, shall be considored as,
s and in case of foreclosure of this mortpage, adjudicated to be, fixturss, and

a part of the nortpased property, and shall pass to the purchasey at any’ execu-
: ‘ tion sale vesulting fron a fForcclosure of this mortgage, apd in the dabsence of

" . foveclosure, and duping the life of this mortpage, none of such items shall be

N removed, ner their valile in any way impairved, by the mortganor.or tlieir suc-
cossor. I event Section 5,00 6f the master lease referred to below is invoked
for the protection of the norteagee, the above items shall ‘he considered in the
sane manner as if this mortpare had been foreclosed, or in the event mortgagee

phtains possessien tlirouglivany other means the itcms above raferred to shall be -
congiderad in like —anner, ; :

. The mortpagor further covenants and agrees that the loan secured by this
nortgage is made tipon the persofal eharacter and integrity.of the mortgagor,
as well as upon the security offered; and that therefore they will not convey
. ' this nerteaced property, o any interest therein; Without the consent of. the
e morteagee, ‘and iF any such consent is piven, and any sugh conveyanco made;, the
N purchased or grantec will, persondlly; assume and agreé to pay this debt,

Wl N 4f the mortgagor shall fall te pay any installment of principal or
wi tnterest upon the debt secured hardliy or sheuld they fail to perfarm strictly
e any other covendnts or conditie r of this mortgage, or the note evidencing the

debt secured hercby, or the coi inants, conditions and terms of the lease if-
denture with Mater ¥ront Recrcation, Inc., identified and referred to above,
then; at the election of tlie mortyanee, the whole debt sccured hepeby shall
hecome innediately due and pavahle and morteapee may invoke all or any of the
. terms 6F the Tease made by the nortpaqor with Water Front Reercation, Inc, for
o the benefit of 4 lending ngeney; in addition, these premises in ‘the master lease
ty from the State of Washineton to Water Front Recreation, Ine, for the benefit of
- nartannee are hereby incorporated specifically, and nortpitror arrecs to assipn
their cabin site lense to mortwapee heredn, peferring to, but not limited to,
Section 5:08 and Scution 5,00 as amendel by docunent dated February 10, 1972, of
sild leage which state as follows: ‘
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"5,08" Inselvency of Lesseey - IF thie Lesseo hecomes insolvent ot bankrupt;
or if a receiver is appointed, the State may cancel, at its option, the leasc
unless the lease has heen used as collateral with the Statefs consent, 1€ the
Lessée should default in a payment to the lemding agency, the State, upon
request by the Lefuler, shall assian thie lease to the 'lending agency who may,
thereafter, cither operate the leascd site or, with the approval of the State,
assign the lease, ; ' .

4

W5, 0% Stntus of Sub-leases. Termination of this lcase, by cancellation
or otherwise, pricr to the leasc termination date, shall not serve to cancel
dpproved sub-ledses, nor derropute from the rights of the lienholiders of record,
‘hut shall operate as an assignrent to the State of any and all such sub-leascs,
together with the un. ~stricted right of the State to receive all sub-lease
payments. therein provided for from the date of said assignment, Upon termination
of this lease, by cancellation or otheiwise, prior to the termination date of
said lense, the Lessce shall have no claim to sub-lease paynents and/or. subs
lease improvement values herein contained." :

Or mortganee may inmodiately foroclose this mortgage and the property
covered by this mortgage may be sold as provided by law, and in oveat of such
assienment or foreclosure sale or the invoking of any other rTemedy provided by
law by the mortgagee, shall be a perpetval bar; both in law and. equit, against
the mortgagor and apainst all persons clainming or to claim the premises, or any
part therdof by, from, through or umler the rortgagor or.any of themi

At the election of mortsamee, if it so desives, if mortpugor shall fail to
puy any installpent of taxds, special assessments or other governmental levies
thdat may becore due, or if they shall fail to purchase and pay the premitm on
dny policy of insurance, then the mortgapée may pay or advance such sums as may
be necessary to pay such tax assessments, or povernmental levy, or such insurance
promiwy, and the amount so paid shall be added to and Lecome a purt of the debt
secured werdby, ‘

The torteagor further aprees that if they should fail te make the payments
as hereln provided, or should they fail te perform any other covenant or condis
tion oF this contyact, and in cise of a forcclosure action; they agree to pay,
in addition to the prineipal and interest then due, anil in addition te anyiitens
of ‘expense ns are above mentiored;, such sum as the court may adjudge reasonable
ds attornoyts Fess in such fareclosure action. . ‘

' The nortgagor further represents that the funds loaned by the nortgugee
and sceuréd by this mortpage arve to be wsed for improvements of the mortgaged

‘premises,
DATED this 3ist_day of _ August , o 39 77
i WATERFHONT RECREATION, ING,
By ) o o .. .9 By T R R
‘ : ) ) Judy- R. Robertson, President
By . L o gy ,

STATE OF Washington
. ‘ 8,
County of.. Claxk. .. . . ... . .j
Ori this st dny of . August V- Y 5 3 |9.7.?‘7; b

efore me, the unders

signed, n Notary Public it and for iycd‘ilnkz oh "_Fa”s«hfngton i » , duly commissioned
amd swoin pirsonally appeared S Hoy Rt ROberrsOon e S
to ““a“é’e“{’k%%,k’f ﬂ’é’éﬁaﬁ@ﬁ'," The Prewidentand - .0 o vwii e Seerelaty, respectively, of

the eotperntion that.execited the foregoing instrisient, and ackpowlediged the said ins,tmx;eut i lml‘::f:ccm;:;m
tuvy mﬁg aind deed of saiil cotporatiofy for the uves and purpnses thereln mentfoned, and on eath stated that . 8he
. i authorized 16' excerité the said insteiinsit and that the seal affixed s the cofporate venl of antd
eerpaiation, ‘ : ' ‘

WITNESS sy hand and official seal hereto affixed the day wdd yearIn thiia ceitilicate above »i:}il!eh. ‘
K # H bow
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