Vi e e e e et L L R e T e e

i i s . b et s s i e e e

8as01 BRI BOOK 57 PAGE 550

. SRS REAL ESTATE MORTGAGE

QL ‘ (l.ieaschold Interest])

This mertgage, made this 3igt __day of Aupust

I by the mortpaors___ WATERFRONT RECREATION, ING, B

s O FIHGT TEORRAL, BAVINGG AND LOAN AGSUCIATIOUN UF VANCOUVER, @ corppracion, the
(R _ nortianee; .

(. ‘ :

; ) WHEREAS, the State of Washington, Department of Natural Resaurces, did by 4
: ‘ ¢ertain loase, Leage No, 58985, bearing date of Aupust 11, 1970, as amended by
document Jated Febraary 10, 1972, as. authorized under RCW 79,01,096; denise and
“{ease for purposey stated in its bid for development and uss.unts Water Front
. Recreation Jnc., @ Washinaton Corporation, all an. singular the premiscs here
inafter described, all s loncated in the County of Skamwilia, State of Washington,
to wit: .

N Government Lots 4 and 8, Section 26, Township 7 Noxth, fange 6 Edst of tho
o Willanette Meridian, having an area ©f §8.40 acres, more or less, Subject,
, fiowever, to an basement for right of way for aceess rpad acquired by the United
: States of Anerica, United States Forest Serviee; and ]

A WHEREAS, fhe term of said lease is for a period of fifty-five (55) years
Ve from June 1, 1970 to Jupe 1, 2025, subject to a rencwal as providad by law,
E : watetr Front Recreation, Inc,y a Washingtun Corporation, is to pay to the State
L of Mashinston susk suss at suzh tises at a place designated, all in acsordance
with the torss of said Dease o, 58085 held in the office of the Uepartment of
" Witural Resources, State of {Mshiinston, and as recorded under Auditor's file
»l 8 ¥n, 72521, records of Shamsnia County, Washiungton; and ek

‘ WHEREAS, in acesrdafice sith the terms of the lease and the development plan
[ | subritted to the State nf tashinpton, the property herein Jdescribed is not used
principally for asricultural or Farning purposes; and

at ‘ WHEAEAS, Water Pront Hecrvatdon, Tnc, has subpitted, and approved, and
‘ rocorded in the OFFice of the Auditor of Skamanin County, Washington, a Plat
and Survey of the above deseéribed property entitled "ater Front Recreation,
. Ine.! dated May 16, 1974, on file and of record under Auditor's File No.
S . 77523, at page 449 of ook "JV of Miscellantous Records of Skamanid County,
(N vushington, topethor with apptitenant casement as established in writing on
! : said plat for the joint use of the ared shown as roadways on the plat,
WQQErEtont Rectcatilon, Inc. ] S .

arc entering Into this mortvape to First Federal Bavings and Loan Asscciation of
Vancouver to secure an indcbtedness, to First Federal Savipgs ond Loan Association
‘ B of Vancouver of money beinn lpahed by it and borrowed by the mortpagor to

: construct o §inmie family homg on Lot 198  as shown on the above referred to

"

Plak and Survey, which is a part of tiie above described plat and survey on

LA o reehrd in the office of the Auditor of Shandinia Cowity, Waslinpton, and within
: the metes skl boumds of the legd) deseription in Liase Ko, 58985 heretofore
duscribed, ‘ :

WHEREAS, Water Front lecreation, In¢, did with approval of the State of
Hastington and in cotiformince with the primiry lease deretsfore deseribed; make,
axecito and deliver to the mortaagnr herein a document cnbitled "Cabin Site
Lawst™, a copy of whieli is hereto ntiachdd and incorporated hereln as if set
ot i full, o :
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NOW THEREFORE, to secure the just indebtédness of the mortgacor, to ) }
First Federal Savings aml Lodn Association of Vancouver, : :
Vaterfront Recreation, Inc : - i
make the covenants horernafter statad and mortpages to Flrst Federal Savings
and Loan Association of Vancouver, a corporatios, mortgasee, their cabin site
leasehold itterest, on the following real property located in the County of
Skamania, State of Nashifgton, to wit:

*

Lot , as shown on the Plat and h
Survey entiticd Record of Survey for Water . .
Front Reercation, Inc., dated ‘May 10; 1974, ‘ R

on file and of rocord under Auditor's File

' Noy 77523, at page 449 of Book 'J% of

: ‘iscellancous Records of Skamania County, : i -
: washifigton, TOGETHER WITH an appurtenant ‘ e
4 ‘ - casement as estahlished in weiting on said .
’ plat, for the joint use of the arcas shown

- as roadways on the ‘plat, SURJECT TO reser-

R, vations by the Unitied States of Anerica in

4 approved selection list numb 259 dated i
March 4, 1953, and recorded Septomber i,
1953, at page 23, of Book 52'0f Deeds, under
Auditor's Wile Mo, 62114, rocords of Skamania

‘ 1l€. 4
County, Washineton ag follows: Moy
W, , . the provisions, reservations, conditions x//
and linitations of Section 24, Federal lower : B

Act of Jue 10, 1920, as amended « . . and the

prior vight of the United States; its licensces

and permittees to use for powor purposes that .
part within Power DProjects No. 2071, 2111,

and 264" :

The lien of this morteape shall also extend over and to aml shall epver
any Future interest that the mortpaser nay acquire in the said real property, ;
) and akso all futere equipment; appurteénances, or fixtures, attached to or .
‘. _beconlng a part thereof, as such vgiipment and appurtenances are hereinafter -\
deseribed, and also the yentals, issues and protits of the mortgaged property, N\ k

‘ Tie dobt secured by this morteage is in the principal sum of e

s EIGUT T'[OUSAND FTVE HUNDRED and 00/)00%* ==« Dollars, (3.8,500.00 ) o
v payab e in L0 monthly installments of One Hundred Twelve and 337.0005% -
0 bollag: (¢ " TIZ03T ) eaeh, and the debt secured hereby matures in full on the

2 ~lsw  JRyTeF . September; 1987, N ;o all in dccordance with the
: Torns and genditidns on ong certain promissory note evidencing this debt -which
N note is of cven date with this moptgage and is made, oxecuted and delivered by ‘
' the mortpaser to the mortrhpee concurrencly with this mortgane and as pirt of 1
tiths conteact, - ‘ :

‘ Also, this wortaane lien shall continue in force and exist s security fox n
Rt any and all other advances which ray hereafter be made by the mortpagce to the i

: mortnacor, and shall continue in ferce and exist ns security for any debt owing,

or hereaftor to become owing, by the mortgagor to the mértganed, ‘

Thie mortyagors convenant that they are tlie owners of the lsaséhold interest N
in the above ‘escribed premises; that the same are now Ered of snmcumbrance; that
this mwortange 15 for the henefit of the mortpadee for its proped use and benofir
tar and during 411 the rest; vesidue and remainder of said term of years yot to
cone and unexalred; subject, neverthelesy, to the rents, covenants, conditions,
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and provisions in the indenture of lecase mentioned From the State of ‘Washinpton;
that by soparate document they have assipned with consent of the State of
washington all of their rTight, title aml interest in and to the above described
leaschold interest to the mortpagee herein as a part of this transaction. and
contrict to better sccure the martgageey that the Stute of Washington has con-
sentell to the mortgagor entering into this transaction; that they will keep

the buildines and other destructille property covered by this mortgage insured
acainst lass by fire, in a Sum at least ctual to the morteapee’s appraised
value thereofs such insurance contract shall be issued by a responsible insur-
ance company amd the policy evidencing the same shall be delivered into the
nossession of the nortgapees  ‘The said policy shall be endorsed by the mortgigor.
and shall contain an appropricte clause providing that the loss therewsder, if
any, shall le payable to the mortpagee, in accordance with its interest at the
tiae of loss, The mortpagor Further covenants that'they will pay promptly all
premiuws on such insurance; and that they will pdy promptly before delinquency
any and all installments of taxes, special assessments and other govérnmental
Tevies, together with all restals and payments required of them under the cabin
site lease hereto attached, which may heréafter be. Ievicd apainst or boctome a
lien upon this mortgaged proprty; that they will keep the buildings and
appurtenances on the said property in a good stdte of repair, all to the gffuct
that the value of the said property shall not be impaired during the life of
this rorteane, ‘ ‘

The mortpager further covenants and agrees that'dny and all electric wiving,
furnace and heating systens, including water heaters, burners, fuel storage bins
and tanks, the piunbing, ventilating, water and dirrdation systmes, the screens
and sereen dors, built-in ricrors, cupboards, cabinets, and other things of like
or similar character; and all trees and warden shrubs, shall be considered as,
and in case of foreclosure of this mortrane, adjudieated to be, Fixzures, and
a part of the morteased property, and shall pass to the purchaser at any excou-
tion sale resultifie frop 4 Foreclasure of this mortgase, and in the absence of
foreclosure, and during the 1ifc of this mortgase, nohe of sugh items shall be
removed, nor their value in any way impaired, by the mertgacor or their suce i
cossor, . In event Section 5,09 af the master lease feferred to below is invoked
for the protection of the rortgunee, the above itens shall be considered in the
sore manner as if this mortaare had been foreclosed, or in the évent mortpaged
obtains possession through any other neans the items ahove referred to shall be
considered in like manner, ;

The mortpaver further ¢uvenants and agrees that the loan secured by this
. morteane 15 made upon the pérsonal character and integrity of the mortgagor,
as well as upon the security offered, and that therefore thay will not cofivey
this mortsaged property, or any interest therein, without the consent of the
mortnanee, and if any such consent is piven, and any such conveyance made; the
purchiaser or miantee will, personally assume and agree to pay this debt.

Now if the mortwager shall fail to pay any installmont of principal or
interest dpon the debit secured hereby or should they fail to perform strictly
any othet covenants or conditions of this mortgage, ot the note evidéncing the
debt secured hereby, or the covenants, conditions and torms of the lease ini=
denture with Water Front Rectoation, Inc.; ldentified and referred to abave,
than, at the election of tha mortpagee, the whele debt seeured hereby shall
hecome trintdiately due aid pivible and morteagee may invoke all of any of the
terns of the lease mady by the mortpanor with Water Front Recreation, Ing, for
the benefit of a lending ngency; in addition; those promises in the master lease
from the State of Washinnton to Water Pront Recreatlon, Ine. for the benefit of
nartpanee are hereby incerperated speeifically, and uprtaavor aproes to agsivn
thelr €abin site lease to mortmagee horein, roferriny to, bot not limited to,

" Bection 5.08 and. Sectian 5,09 ay amended by deconent dated February 10, 1472, of
said lease which state as followsd
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u5,08"  Insolvency of Lessee, If the Lessee betores insolvent or bunkrupt,
6r ‘L% a receiVer 1s anpointed, the State may eancel, at its option, the lease
unless the lensc has been used as collateral with the State's consent, If the
Lessee should default in a pavment to the lendine ageney, the State, upon
request by the Lemder, shiall assinn the lease to the lendin~ amency who may,
thereafter, either eperate the leased site or, with the anaroval of -the ’tate,
assian the lease. .

u5,09" Status of Subeleases. Ternination of this lease; by wancellation
or atherwise, ™ prior to the leasg termination date, shiall not serve to cancel
approved sdb-lenses, nor derrogate fron the rights of the lienhollers of record,
but shall eperate as an assiafinent to thd State of ay and all such sub-leases,
toncther with the unrestricted rieht of the State to receive all subelease
nayments therein provided for €rom the date of said assiannent.  Upan termination
of this lecase, by cancellation or otherwise, prior to the ternination date of
said lease, the Lessee shall have no ¢lain to sub-lease paynents and/or sub-
jeuse improvement values herein contained.”

Or mortgagée may immediately foreclose this mortpase and the property
covered by this mortgare may be seld as provided by lak, and in event of such
assignment or foreclosure sale or the invoking of any other reawly provided by
law by the rortpagee, shall be a perpetual bar, both in law and equit, apainst
the nortpagor and amainst all persons claining or to:élain the prenises, or any
purt thereof by, from; through or under the rortrager or any of them.

At the olection of mortaaqee, if it so desives, if mortgagor shall fail to
pay any installment of tuxes, special mssessments or other governreftal levies
that way becond¢ dué, or if they shall fail to purshase and pay the premium on
any poldey of insurance, then the norteupee say Wiy or advarce such sums as nay
be necessary to pay such tax assessménts, orisevernsentdal levy, or such insurance
pronium, and the amount so paid shall be wlded to and become a part of the debt
secured heraby,

The morteanor further asrees that if they should fail to mnle the payaents
as herein vrovided, or should they fail to perforr any other ovenant or comli.
tion of this contract; and in case of a foraclosure action, they agree to pay,
{n.addition ta the principal anl interest then due, and in addition to any itens
of oxpense as ate above mentioned, such sum @s the court ray adjwloe rensanable
as attorney's fees in such fereclosure action,

The mortgagor further répreseats that the funds loaned by bthc‘nortcame‘
did secured by this mortaage are to be used for improvements of the mortnaged

prenisés.
. DATED this  3lst day of _ Aupust . R K
' WATERFROMT RECREATION; INC.
By ) By . Covos
) Judy Ry Rohercsony Yregident
By,

STATE OF _Washington.. ... .3

p t [N
County of.. »,_\milﬂ; w i .“,,J
O this.—d18E ___day of. August - ‘ e B D19 1L, b tare ey the under
signed, & Notary Publie inan * for the State of .- Washington . = duly conumissioned
aind ‘sworn petsonally appesred dJudy. R.. Robertson BT B S

fa me koown W beithe . o L Presidentand. . e Secretaryy res
b e ety T, crelary, respectively, of

T [— 4 A ¢ oAb o b i 1 4 e

thie corporation thid executed the foregoing nstrument; and acknowledged the sald instroment w be lhavrree t\i’:d”\:(‘\llxlx«
tary net and deed of sald eotporation, for Ihe uses and purposes therein mignfioned, and an wth stated that.....8he

wag . . nuthotized fo execite the said Insiruiment nid that the sesl affixed fs the vaiporate seal of sajd
cotporation, . L
»
T . : L ) "
WITNESS my hond and offieial senl hereto. affixed tie day ang year in this cartificate ahove wWritten) 0., . :‘,
! r ow b gk v i ‘V;f“
it i o BT Y
Notary Bublic i nnid for the State uf. - | ﬂ‘al*iﬂﬁ,tﬂn‘*“‘.._.
Vangouviey " ™ ”
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