REAL ESTATE MORTGIGE

S&vﬁf”“un

sk-0Slo (Leaschord Interest) .

This rorteace, made this _ 3ist _day of __ August
by the mortganors _ W,TERFRONT RECREATION, TNC. e

e TIRST TTOERIT SV TNGS ANT TIAN RGSUCIATION OF VANCOUVIR, & CATpoTAtion, the
Tortaaode; '

3

WHEREAS, the State of ashington, Department of Natural losaurces, did by a
cértain lease, Lease No, 58035, bearing date of Aueust 11, 1970, as anended by
document dated February 10, 1972, as authorized under RCH 78301,096, denise and
lease for purposes stated in its bid for development .nd usc unto Wate. Front
Heereation Ing,, a .ishineton Corporation, all and singular the premisas here-
inafter described, all as located in the County of Skamanin, State of Washirgton,
to wits

Government Lots 4 and 8§, Section. 26, Township 7 North, Ranne 6 East oF the
#illamette *leridian, having an area of §8.40 acres, rore er less. Subject,
tiowever, to an easunent for riaht of way for access ‘yoad acquired by the United
Gtates of America, United Statos Forest Seriiee; amd

WILREAS, the tetn of said lease i: For a period of fifey-five (58) veavs
fros June 1, 1970 to June 1, 2025, subject to a renewal as provided by law.
water Frost necreation, Ine,, @ Mashinston Corporation, is to pay to the State
oF vashineton such Sums at such kines at a place desienated, alll in accordance
with the terms of sald Lease No. 68985 held in the office of ‘the Department of
Natural Rescurces, $tate of Hashinpton, and as recorded under Auditor's File
%in, 72321, reconls of Shanania County, ¥ashinetony and

WHEREAS m:mmmmmuwnhﬂwtmmsofﬂwimwenm quwﬂqﬁwtphn
subimitted to the State of Fashington, 'she praperty herein Jeseribed (is not used
prinéipally for aqricultural or taiming pirposess and

BHEREAS, Water Front Recreatiom, Tne. fias subnitted, and approved, and
recorded in the Dffice of the Audittr of skamania County, Washington, a Plat
and Survey of the shove deseribed profperty entitied Mater Frofit Recreation,
Ine." dated May 16, 1974, on file and of record urdes Auditor's File No,
71523, at page 440 of Bouk W of Miscellancous kecords of Skamania County,
Vashifnton, topether with dppurtenant casement as established i writing on
suid plat for the joint use of the aren shown as roadways on the plat,

WATERFRONT RECREATION, NG,

APC CAtering 1ntn Lhis morteage to Fitst Federal savines and Lonn Association of
Vancouver to hevnre an indebtwdfiess, to First fedoral Savines and Lean Association
of Vancouver of money beine loaned by it and borrowed by the mortgagor to
construct # sinele familv home on Lo 178 [ MS showii-on the above referred to
Plat and Suevey, which is a oart of thc‘atova'ﬂoscribcd plat and suryey on

recard in the office of the Auditor of glLumnnin County, Washinpton, and within
the metes nwl bounds of the leqal description in Lense Ho, 58985 herctofore
described;

KUEREAS, Water Front Wecreation, Inc, did with approval of the State-of
washingtan amd in conformance with the prinary lease heretafore deseribed, mike;
oxecute atl deliver to the mortpagor licredn o docurient entitled: "Cabin Site :
hc“su“irnlibpy of which ig hereto attached dnd incorporated herernn ns if sot
aut in full,




NOW TUEREFORE, to sccure the just indebtedness of the mortganor, to
First Federal Savings and Loan Association of Vancouver,
ATERFRONT RECREATION, INC.

=aTe ThG COVONANLS NMercInafter stated and mortganes To Tirst redcral savines
and Loait Assacintion of Vanéouver, @ . srporation, mortpasee; their cabin site

1easchold interest; on the following real property located in the County of
Skamania, State of Washineton, to wits

0y

Lot 178 , -as shown on the Tlat and
Survey entitled Record of Survey for Water
Front Hecreation, Inc., dated May 16, 1974,
on file and of rocord under Auditor's File

No. 77523, at page 449 of Book "' of
'{sceilancous Records of Skamania County,
wvashington, TOGETHER WITH an appurtenant
eastment as established in writing on said
plat, for the joint use of the drcas shown
as roadways on the plat, SUBRJECT TO rescr-
vations by the Untied States of America in
approved seloction list number 259 dated
March 4, 1953, and recorded September 4y
1953, at pase 23, of Mook 52 of leeds, under
Auditor's File No. 62114, records of Skamania
Cotinty, Washington as follows:

W, . o the provisions, reservations; conditions
and 1initatiens of Section 24, Federal Power
Act of June 10, 1920, as amended ; . . and the
prior right-of thie United States, its licensees
amd permittees to use for power purposcs that
part within Pawer V'rojects No, 2071, 2111,

and 264"

The 1ien of this mortuage shiall also extend aver and to aml shall cover
any future Interest that the mortgauer nay agquire in the said real property,
and also ail future equipment, appurtenances, or Finturcs, attached to or
heconbng 4 part thoreof, as such equipnent and appurtenances are hereinafter
deseribed, and also the rentals, issues and profits of the mortgiged propertys

The debt secured by this mortgage is in the principal sum of

BEIGHT THOUSAND FIVE HUNDRED and (0/100%% i meeaomm  Dollars, (§ 8,500.00 )
pnynBle in 120 MOREN Ly installments of _ One Hundred Twelve and 33/100%%=s
loliaes (8 112,33 ) each; and the debt geelirod Tieroby MAtures in full cn the
 ist .day OF __ . Septpmber, 1987 , all in accordance with the
toims and coniitions en one cortaln promissory note evidecing this debt which
note 1s of cven date with this mortgace and is made, exccuted and delivered by
the mortgagnr to the mortragee concurrently with this nortgage and d5. part of
tihi: contract, '

Alse, this mortgape lien shall continue in force and exist as security for
any aml all other amdyances which nay hereafter be tade by the nortgagee to the
mortaanor, and shall contifive in force and exist us security for any debt owing,
or hercafter to become owliiw, by the mortpagor to the riortgagéc.

ho fortaapors convenant that they .are the owWners of the leaschold interest
in the above duseribed premtses; that the samc are now free of encumbrance; that
this mortaape is for the bonefit of tho nortpance for its proper use and benefit
for und during all the rest; residue and remalider of said teym of years yot to
come and unexpireds subjoct; nevertheless, €o the reiits, covenunts, conditions,
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and provisions in the indenture of lease mentioned from the State of Washinpton;
that by separate document they lidve assipned with consent of the State of
tashington all of ‘their Fight, title and iiiterost im and to the abeve described
leaschold interest to the mortpagee herein as a part of this transaction and
contract to better secure the mortgacee; ‘that the State of Washington has cone
sented to the mortgagor entering into this transaction; that they will keep

the buildines and other destructible property covered by this morteage insured
aeninst loss by fire, in a sum at least equal to the mortuagee's appraised
value thereof; such insurance contract shall be issied by n responsible insur-
ance company and the molicy evidencing the same shall be delivered into the
nossession of th. ' rtgapee. The said policy shall be endorsed by the sortgagor
aml shall contain an appropriate ¢lause providing that the loss thercunder, if
any, shall be payable to the mortgagoes, in accordance with its interest at the
tine of loss. The mortpagor further covenants that’'they will ‘pay promptly. all
préfiuns on such insurance; and that thoy will pay promptly before delinguency
any and all installments of taxes, special assessments and other governmental
levies, topether with all reftals and payments required of them under the cabin
site léase heroto attached, which may hereafter be levied apainst or become a
lien upon this nortgaged property; that they will keep the buildings and
appurtenances on the said srroperty in 4 good state of repair, all to the effect
that the value of the said property shall not be impaired during the life of
this mortaase,

 Tha mortgager further covenants and agrees that any and all electric wiring,
furnace and heating systens, including water heaters) burners, fuel storage bins
and tanks; the plumbing, ventildting, ater and irrigation systmes, the sereens
and sereen dors, huilt-in mirrors, cupboards, cabinets, and other things of like
oF similat character, and all trees and garden shrubs, shall be considered as,
and in case of Foreclosure of this morteane, adjudicated to be, fixtures, atid
a part of the rortadecd property, and shall pass to the purchaser at any execu-
Lion sale resultina from a fopeclosurc of this miortiage, and in the absence of
foreclosure, and during the life of this mortpage, tone of such items shall be
removed; nor their value in any way impaired, by the mortaapor or their suc-
cossar.  In event Section 5.00 uf the master lense referred to below is invoked
for the protection of the mortnanee, the above items shall be considered in the
sane manfier as if this mortpage had been foreclosed, or in &lie event mortgagee.
obtains poséession througll any other means the items above referred to shall be
considered in like wanner. :

‘ The mortpagor further covenants and agrees that the loan secured by this
niortgage is made upon the personal character and inteprity of the mortgagor,
as woll as upon the seeurity offerad, and that therefore they will not convey
thig mortpaged property, or any interest theredi, without the consent of the
mortgapes, wad 1F any sucl consent is piven, and any such conveyance mide; the
purclisesr or grantec wiil, personally, as-ume and ugrec to pay this usbts

~ Haw if the rortpagor shall fail to pay. any istallment of prineipal of
interest upon the debt sceured hereby or should thoy fail to perform strictly
any other covenants or conditions of this mortgage, or the note evidencing the
debt sccured hereby, 6t the covenants, conditions and terms of the leage ine
dnnture with dater Front Reevontion, lhc., {dentified and referred to above,
then, at the election of the mortpagee, the whole dabt sccurcd hereby shall
hotome inmediately due and pavable and norteapee nay invoke all or any of the
terms of the lease mule by the norpagor with Water front Recreation, Ine, for
the Lonofit of a lending agency; in addition, those premises in the magter lease
from the Stite of Washindton to Water Front Reersation, Ine. for the benefit of
roptnigee are herehy incorporited specifieally, and mortpanor arrees to assisn
their cabin site lease to mortunpue herein, referrifiy to, bt not limited to,
Guetion 5,08 and Section 5,49 as amended by docurieat dated February 105 1972, of
snid lease which state ns follows!
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#3,08" Insolvency of Lessee, If The Lesset becomes insolvent o bankrupt,

or if a receiver is anpointed, the hHtate pay cancel, at its option, the lease
iintess the lease has been used as willageral with the Statc's consent, If the
Lessed should default in a payment to the lending agency, the State, upon
roquest by the Londer, shall assion the ledse ta the lemling aasency who may,
thereafter, either operate the leased site or, with the anprovil of tlie State,

assign the lease,

n5, 00" Status of Subsledses. TerAination of this lense, by cancellation
or otherwise, prior to the lease rermination date, shall not serve To cancel
approved sub-leases; nor derropdte from the rights of the 1iennolders of record,
but shall operate as an assiamuent to the State of any and all suth sub-leases,
togethar with the unrestricted pight of the State to receive all sub-lcase
payments therein provided for fron the date of said assignient.. Upon terminition
of this lease, by cancellation or otheritise, prior to the terrination dateé of
said loase, the Lessee shall have no claim to sub-lease payments and/or sub=
lonse improvement values herein contained, "

Or mortgagce may inmedintely. foreclose this mortgage and the property
covered by this mertgage may be sold as provided by law, and in event of such
assipnment or forcclosure sale or the invoking of any other romedy provided by
law by the mortgagee, shall be a pexpetual bar, both in law and equit, against
the nortpanor and apainst all persons claining or to claim the premises, or any
part thercof by, from, through or under the rortpacor or any of thems

At the election of novteagee, if it 50 desires, if mortpapor shall fail to
pay any installment of taxes, specinl dssessments of other povernmental levies
that may becume dus, or if they shall £ail to purchase and pay the premium on
any policy of insurance, then the mortgifiee nay pay or aslvance such sumg as nay
be necessary to pay such tax assessmedis, or savernmental levy, or such insurance
premiuna, and the amount so paid shall be added to and begome n part of the debt

sccured hereby,

The mortpagor Furler anrees that 1f they should fail to make the payments
as herein provided, or should they £ail to perfsrn any sther covenant or condi-
tion of this contract, and in case of a foreclosure actiony they apree Lo pay,
{1 addition to the principal and interest then due, and in addition toany items
of expense fs are dbove nantioned; such sum as ‘the court may adjudge reasonable
as attorney's fegs in such foreclosure action. ‘

The mortgagdr furthor represents that the funds loancd by the nortgagee
il secured by this mortpane are to heused for improvements of the mortgaged

premises., ‘
DATED this 31st  day of _August , 19 77
"WATERFRONT RECREATION NG
By By . R RN S
‘ ‘ L Judy R. Ropertson; Fresident
By o v By N e

Washington .,

STATE OF.. .

Cotnty ofen. .. C18EK

On thia_ 318k day of. August SISOy - ¥ » § I‘),.ZZ. belrre me, the under-
signed, u Notary Publie in and for the State of. Waghington . - , duly commissioned
and sworh peruorially appenved . Judy. Re RODOLESON ottt e s

. —President 8d, o o o e o oS ECTEREYy raspettively; of

1o nies bitown 10 b thbaman
o Matexfropt, Rdereation T S s s ot e g -
thie korporntion tlint ekstuted the foregolng fnatrument, and nckowledpud the daid nstrument to ba th free Jad volun.

ey et nndl deed of said corporation, for the uses aind purposes thervin mentianed, and o duth stated thit_8.he

wag iuthorized to axcents the said instrument aid that the sedl affixed s this corporite ssal of sald
eorporatiotic ‘ p .

. , L e,
WHNESS sy Hind and offielal keal herets affzed the dayn d yiir in this z:eerm‘wntf}lmu written, ¢ 3’“ ?.fw,
sy b BT T
‘ Lot B et b é&ﬁﬂ - :'.'.;..’:._‘;' f,:
el S E L ket sy
¥ Natary Pbille tn ond fof the State al-%ﬁi‘.%ww
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(Acknowladiinenl by Carpaiatioin Plonger Natls il Title taaurance o Fori L 29) o




