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This mortgage, made this  31st __ day of August s 1971,
b)e the fiortragors WATERFROMM-, INCs '

to E[RSﬁ FEDERAL SAVINGS AN TOAN ASSOGIATION OF VKNLUUVLR, a. corporation, the
nortinqee; ‘

[t

WHEREAS, the State of Washington, Department of Natnral Resources, did by a
cortain lease, Lease No, 58985, bearing date of Aumitst 11, 1970, as amended by
Jdocument dated February 10, 1972, as authorized under RCW 79,01 .16, demise end ¢
1ease for purposes stated in its hid for development and use unto Wator Fror¢
fecreation Inc,, a Washington Corporation, all and simgulur the prenises heres
inafter described, all as located in the County of Skamania, State of Wesitingvon,
to wit: . ‘

Government Lots 4 and 8; Section 26, fowrship 7 North, Ranac 6 East of the
villamette Meridian, havinp an area of 88,40 acres, more or less. Subject,
however, ta an casement for right of way for access road acquired by the United
gtates of America, United States Farest Sorvices and :

WIIEREAS, the term of said lease is for a period of fifty«five (55) ysdrs
from June 1, 1970 to June I, 2025, subject to a renewal 85 provided by law.
‘water Front Recreation, Inc.) @ Mashington Corporation, is to pay to the State
of Vagshinaton such sums at such tines at a place desianated, all in accordance
with the terms of said Lease Mo, 5808k held in the office of thy Department of
Natural Rescurces, State of Washington, and as recorded Under Auditor's File
Ho. 72521, records of Skarania Louaty) Washington; and

WHEREAS, in accordanee with the terms of the lease and the & ¥elopment plan
subiiitted to the State nf Washington, the property herein deseribed 18 not used
principally for agricultural or farming purposes; and :

WHEREAS, Water Front Recreation, Tne, has submitted, and approvéd, and
recorded in the OFfice of the Auditsr of Skamania County, Washinpton, a plat
and Supvey of the above deséribed property entitlal Mater Front Recreation,
ine," dated “ay 16, 1974, on file and of record Under Auditor's File No,
775235, at page 449 of Book Wh of Miscellancous Records of Skamania County,
Washifston, togsther with appurtenant eascment as established in writing on
snid plat for the joint use of tho aren shown ds roar Ave on the plat;

Waterfront Recreation, Ings ‘ L

nre entering into th-s mortuage to TIFst Federal savings and Loan Association of
Vancouved to scaufc an indebtedness, to First Fedgral Savings and Loan Asseciation
ofF Vancouver of money being loaned by {t and borrowed by the martgafor to ‘ =
construct a single family hone on Lot 118 s shown on the sbove reférfud to
Plat and Suevey, which is 4 part of thT above deserihed plit and survey un
rogord in the office of the Auditor of shamanin County, Washifiptom, and within
tho metes and hounds of the lepal description in Lease Bos 58985 hevetofore
degeritiod.

WIEREAS, Water Pront Recreation, Ince did with approval af the state of

Washington 4nd in conformance with the primary lease hicretofore described, make,
executo and deliver to the noftgagar herein. 4 décument entitled "Cabin Site
Ledsch, a copy of which is hercto attachal and incorporated hersin #s if set
out.in full. ‘ ‘
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 NOW THEREFORE, to 'sesure the just indebtudness of the mortganor, to
First Federiil Savings and Loan Associntion of Vancouver,

WYaterfront Re-reaiion; Ine, ) . o
nake The covenants NGreind)ter stated And NOTLRAnes O FIrSt FOUCTAl SAVINRS
and Loan Association oF Vancouver, a corporation, mertpagee, their cabin site
tensehold interest, on the following real property located in the County of
Skaniaitia; State of Washington, to wit:

i ————————wva—.

‘

Lot 118 , as shown on the Plat and
Stirvcy enticled Record of Survey for Water
Pront jtecreatisn, Inc,, dated fay 16, 1974,
on file and of rocord under Auditor's File
No, 77523, at page 449 of Look "J" of
Miscellancous Records of Skamania County,
Washingten, TOGETHER WITI an appurtenant
easepent as established in writing on said
plat, for the joint use of thc areas shown .
as roadways ou the plat, SURJECT TO resers
vations by tlie {intied States of America in
approved selection list number 259 dated
Mareh 4, 1953, and recorded September 4,
1955, at page 23; of Hock 52 of beeds, wnder
Audlitor's File No. 62114, records of Skapania
County, Washington as.follows:

%, . . the provisions, reservations; conditions
and Yinitations of Semtian 24, Federal Power
Act of June 10, 1920; as amended § . . and the
prior right-of the United §tates, its licensces
sind persiittoes o use for power purposes that
part within Power Projects No. 2071, 2111,

amd 264, :

~The lien o" his morteage shall also extend over anl to and shall cover
any Futue inteércst that the rortpaqger pay acquire in the said veal property,
and algo all future equiprent, appurtenances, or fiktures, wttached to or
biecoming a part thoresf, as such equiprient and appurtcnafices are hereinafter
deseribed, amdalso the rentals, idgsues-and profits of the mortpaged property,

The debt secured by thils ndrtpage is in the principal stm of ,
‘ ~ : Dollars, ($.8,000,00 .

‘ElﬁﬂgiT USAND 'ang_00/100%% : - ;
payable an JZQ ~montivly insta iments [o]; Qgg H“ngr.gd F-{\]g and 734100**-—;

Ugllnrs {5 395 23 ) each, ind the debt secured hereby matures in full on the

dsg day of _ soptember, 1987 . , all-in acenpdance with the
Toraa and conditions on one certain promissory nwte evidencing this debt which .
note is of even date with this mortsage and is made; executed and delivered Ly
the nortpasar to the mortrapee concurrently with this mortgage and as part of
this contract, : ‘ ‘

 Alse, this nmortgage lien shall continue in force and exist as secupity for
any and all other advances which nay hereafter be mada by the mortgagee to the
rortnanor, and. shall continue in fofck and exist as security for any debt owing,
or hers Pror to become owing, liv the sortpager to the mortpacee:

e portpagors convenant that they are thr ownérs of the leaselibld interest
{i the above deseribed prefises; that the sams are now free of encumbrance; that
this mortwane is for the lienefit of the hortpased for its proper use and beiefit
for aid during all the rest; resldue and remaindér of siid term of years yot ta -
come and unoxpired; subiject, nevertheless, to the rets, covenants, conditions,
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and provisions in the indenture of lease mentioned from the State of Washington;
that by separate document they have assigned with consent of tho State of
fashington all of their vight, title and interest in and to ‘the above described
leasehold interest to the mortpagee hevein as a part of this transdction and
contract to batter sccure the mortgagee; that the State of Washington has con
sented to the mertengor entering into this transaction; that they will keep
the buildings and other destructible property covered by this morteage insured
against loss by €ire, in a sun at least equal to the mortdagee’s appreised
walue thereof; such insurance contract shall be issued by a responsibls insure
ance company and the policy evidencing the same shall be deliversd into tie
nossession of the mortpagee. The said policy shall be endorsed by the mortgdgor
and shall contain an appropriate clause providing that the loss thereunder, if
any, shall he payable to the rortgagee, in necordance with its interést at the
time of loss. The nortpagor further covenajits that 'they i1l pay promptly akl

prémiums on such insurance; and that thiey will pay protiptly Lefsce delinquency
dny and all installments of taxes, special assessments and other governmental
levies, together with all rentals and payments required of them under the cabin
site lease hereto attac wed; which may heveafter be levied against or become 1
lieh upon this mortgaged property; that they will keep the buildings and
appurtenances on the suid property in a good ‘state of repair, all to the effect
thit the value of the said property shall not be impaired during the Iife of
this morteage, ’ ‘ ‘ )

The mortpasor further covenants and agirges that any and -all electric wiring,
furnace and heating systens, ineluding water heaters, burners, fuel storape bins
and tanks, the plumbing, ventilating, witer sind irrigation systres, the screens
and sercen dors, built-in mirrors, cunboards cabiinats, and other things of like
or sinmilar charactor, and all trees and garden shicubs, shall be considered as,
and in ease of foreclosure of this mortpase, adjudicated to be, fixturss, and
% sart of the mortgaced property, and shall pass to the purchaser at dny cxecu

tion sale resultina fronm a forcclgsure of this mortpace, and in the absence of
foreclosure, and during theé life o’ .his mortpage; nond of such items shall be
renoved, nor their value in any way ampdirved, by the morteagor or their suc-
cessor, In event Section 5.00 of the master lease referrwd to betow is inveked
for tho protectioh of the rortnagee, the above items shill be considered in the
_zame manner as if this fortgace had been forcclosed, or in'the event mortpagce
obtains possession throush any ocher means the items above roferred to shall be
considered in like marner. :

The mortpagor further covenants and agrees that the loan sccured by this
morthage is made bpon the personal character and integrity of the mort, ~ov;
as well as upon the seeurity offerved, aml that therefore they will not tantuy
this mortpawed property, or any interest thertdn, without the congont of the
morteagee, aml LF any such copsent is riven, and any such conveyance made, the
purchaser or grantee will, personally, assume and agree to pay this debt,

Ndw if the mortgagor shall wail to pay any installment of principal or
interest upon the debh secured hereby or should they fail to perform strictly
‘unz sther covenunts or conditions of this mortpage; or the noto ovidencing the
debt secured herchy, or the covenants, conditisns and torms of the ledge in-
denture with dater Front Recreation, Incs, {dentified fnd referred to above,
then, at the clection of the mortpugee, the whuie dubt secured hereby shall
bhecome immediately due and payabié and morteapee may invehe wll or any of thie
teyns of the lease made by the moFtpanoer with Water Front Recreation, Incs for
the hennfit of a lendine agencys in mddition, those prowises in the master lease
from the State of Washinston té Water Frofit Recreatiom, Ine, for the benefit of
novtpasee are herohy incorporated specifically, and mortaagior drrecs to ussiri

their eabin site lease to mottpapee herein, refereing to, but not Timited to,;

Section 5,08 and Seetion 5,00 as ameirled by docurent dated February 10, 1972, of
aaid lease which state as followsy
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or if a receiver 1s appointed, the State nay ¢ancal, at its option; the lease (i

Insolvency of Lessee, If the Lessee becomes insalvent or bankrupt,

uiiless the louso has been used as collateral with the State's consents If the
Lessee should defauit in a payment to the lending agency, the State, upon
request by the Londer, shall assimi tho lease to the lending agency who aay,
thoreafter, either operate the leased site or, with the approval of the State, N
assign the lease, : : .

w5,00" Status of Sub-leases, Tormination of this least, by cancellation
n¢ otherwise, prior to the lease terpination date, shall not serve to cancel
approved subelenses, nor derrofate fron the rights of the licnholders of rocord,
but shall operate as an assimnpent to the State of any and all such sub-leases,

.Upon_termination
awiion date of
and/or sub-

paynents therein provided for from the date of said assighment.
of this learc, by cancellation or othexwise, prior to ‘the terni
sald lease, thie Lessce shall have no clain to sub-lease¢ payments
1easc improvement values herein contained.”

Or nortpagee may inmediatelv Foreclose this mortpage and the property
covered by this mortgaze may be seld as provided by law, and in event of stich
assigiment or foreclosure sale or the invokine of any other remedy provided by
taw by the mortgagee, shall bea perpetual bar,
the mortpagor and against all persons claining or to elain the premises; or any
part thereof by, from, through or under the portpgagdsr or any of then,

At the election of mortaacee, if it'so0 desires, if mortpagor shall fail to
pay any -installment of taxes, specinl assessments or other governmental levies o
that may beconme due, or if they shall fail to purchase and pay the premiuvm on ’
any policy of insurance, then the mortpapes may pay or advance such sums as nay
be necessary to pay such tax assessnents, of aavernmental levy, or suck insurance.
preriiun, and the anount so paid shall be added to and Lecome a part of the dobt
l‘ sceured herchy, :

The mortaneor further derees that if they should fall to make the puyients A\
s herein provided, or should they fail to perforn any other covenant or coimli= /
tian of this contract, amd in case of a foreclosure action, thay agree to pay; : ‘ .
in addition to the principil afid intérest then due, and in addition to any itenms -/
of expense as are above mentioned, such sum as the court may pljudgs ronsonable

as attorncy's fees in such foveclosure setion, o

The martgngpr‘ further represeits that the finds lopied by the nortganee
alil secured by this mortgage are to i used for inprovements of the nortgaped

premises. Ly
DATED ‘this -3lst day .of __ August o , 10 971 :
‘ ‘ WATERFRONT REGREALTIN, INC. - P
By , e By bl
. Judy R, Rohewvtsen, President
B Ry ) e _— *

STATE OF., Washington

Coﬁn:‘y uf,_.;_,«ql;".f’;‘i‘ R

- | |
- |

On Alite L8 ity OF e BUBUBE e e A D, l‘),Jl.
signiel a Notary Pubilic in and fof the State of Haghingtor .

; and sWoEn f lly nppenred....Judy, Re Robertson . and
ta §i1 KREWIAD DB Wi ixe i con e orn e mortialdENL B e i oo s st i
" Waterfraont Recreation, Ince ) S
 the carporatich it exceuted the foreguing inatrument, ind ackiivwlediged the said instnimient to be the free and volun. .
’(nrgatlcl aiid dand of sald corpurition, for ihe vaes and putpuses theretn inentione ¢ wd ‘on onth stuted that Sohe v

wan . siuthorized to exeeut the sald fnstrumeiit and that the eeal aflixed o the cgiportite geul of sald ,

eotporation, c L N
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together with the unrestricted right of the State to receive all subelease "x Do ‘
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both in 1ay and equit, against b v



