RUAL BSTATE HORTGAGE
Sk-loson

(Leasehold Interest)

Thnis mortgage, ndc this 318t day of  Augist 9 77
by the mortgipors. WATERFRONT "RECREATIUN; ™ INC.

To VIRS DAL SAVINGS AND LOAN ASSOCTATION OF VANCODVIR, @ corperation; the
nortnagie;

WHEREAS; the State of Hathngton, Department of Natural Resources, did by a
certain lcaae. Lease No. 58985, bearing date of August 11, 1970, as anended by
docunent dated February 10, 1972 as. wthorized under #CH 79,011,096, demise and
lease foir purposes stated in its "bid for developient and us¢ unto “atcr Front
Resreation Inc., a Washinnton Lorporatxon, all and singular the premises heree
inafter deseribed, all as located :in the County of Skamanln, State of Washington,
to wit: |

Government Lots # and 8, Section 26, Township.7 North, Ranse 6 East of the
Willamette Yiéridian, having an area of 84 40 deres, more or léss, Subject,
tiowever, to dan easement for right of way for aceess road atquired by the ifated
States of Anerica, United States Forest Service; dnd

WHEREAS, the torm of said lease is for a neriod of Fifty«iive (58) yeirs
from June 1, 1970 to June 1, 2025, supject té a venéwal as prOVded by law,
water Front Recreatiom, Inc., i Washington Corporation, is to piy to the State
of Washinvton such sums at such times at a plicc desintated, all in accordance
with the terms of said Leage No, 58985 held in the office of thie Department of
Naturitl Resources, Staté of Washinpton, and as recordal under Auditor's File
Wo, 72521, reeards of Shanania County, Washinmton) and

WHEREAS, in fecordance with the cerms of the lease and the developnont plan
subnitted to tlhe State of Uashinaton, the property herein described is npt used
reingipally: for agricultural or farming purpnses‘ and

‘ WHEREAS, Water Front Recreation, Ihe, has subhitted, and approved, amd
recorded in tha OFfico of the Auditér of Skaminia County, Washington, a Plat
ard Survey of the above described property entitled Vlater Front Recreation,
Ine," dated Yay 16, 1974, on file and of recard undsr Avditor's File No,
77523, at page. 449 of Book wiH of Miscellansous Redords of Skamania County,
.nshxnrton, together with appurtepant casomert as established in writing.on

said plat for the joint use of the arvea showu %5 roadwavs on the plat,

YATERFRONT RECREATION, TINC. .

are cntarnnn Thto thlq TMoTEnage To Pirst FOAeral Savinms and Lodan Assoclation of
Vancouver to secure an indebtedness, to First Federal Savings and Loot Assotxat1on
of Vancouver of pondy boing loansd by it and borrowed by the mortganor to
construct a single family horie on Lot 137 as shown on the above refersed to
Plat and Survay, which s a part of the above yuseribed plat and susvey o
reeord ih the office of thy Auditor of Skamanid County, Waslington, and within
tho metes and hounds of the lenal dés criptxun in Lease ho. §8U85 herstolire
deseribed.

WHEREAS, Water Pront Reercation; Ine, did with npproval of the State of
Washington and in conformance with the primary lease herctofore deseribed; make,
axuelte and deliver to the movtaagor herein a document catitled "Cubin site
Lease", a espy of which 1§ hcrbto ‘attached and ineotporated hereln as iF ot |
ot in full,
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SO THEREFORE, to Sccuré the just indelbiudness of the mortgasor, to
First Federal S1v1nr9 and Laan Association of Vancouver,
WATERFRONT RI‘CREATION, INC,
maka the covenanis hercinafter stated and mortganmes to First Federal Savings
and Loan Association of Vancouver, .a corporation, nortyagee, their cabin site
leasehold interest, on the fnllnw;np real property located in tho Gounty of
Skamania, State of hnshlnnton, to wits: .
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Lot 137 ; a4s shown on the Mat and
Survey entitied Record of Survey fof Water
Front Recreation, Inc., dated May 16, 1974,
on £ile and of record under Auditor's File'
No, 77523, at page 449 of Book "' of
‘liscellancous Records of Skamania County,
Kashington, TOGETHGR WIVIE dn appurtenant

" easement as established in writing on said
plat, for the joint use =f the aroas shown
as voadways on the plat, SUBJECT TO resera-
vations by the Untied States of Amierica in
npproved selection list number 259 dated
March 4, 1953, and fecorded Sejptember o,
1853, at page 23; of Hook 52 of beeds, undor
Aud1tor's File \o. 62114 records of Skamania
County, Washington s fol lows:

¥, . , the provisions, rescrvations, cenlitions

and limitations of Scetion 24, Faderal Power

Act of June 10, 1920, as amended . o o and the'
prior ripht of the United States;, its licensees

and perpittees to Useé for power purposes that

part within Power Projocts Noy 2071, 2141,

and 264,

The lien of this morteacge shall also extend over and to and shall cover
any futore interest that the mottpamm nay aequire in the said veal property,
and also all future equiprant, appurtenances,’ or fixtures, attached to or
beconing a part thercof, as such equ:pncnt and appurtenances are hereinafter
dcscrxbcd. and also the rentals, d8sues and profits of the.mortyancd proporty,

The dabt secured by this mortzage is in the principal sum of

NINE_THOUSAND and_00/100%%== Dollars, (8 9,000,00 . )
)ﬁvnbic . 120, montiily 1nstaleQHCS of **--h
Uollnrs (\,_AB 94 ) each, and the debit secured LereEy natures in %ull on the

1ak udy of vgg;emhgr, 1487 5 _, all in accordange with the
terns and sonditions on ond cortain profissory note evidencing this debt which
note is of cven date with this mbrtpane and is made, exceuted and delivered by
the nortpagor to thu Morteagoe concurrently with this dortpast and as part of
titls contract. ‘

Also, this nmortdacve lieh shall continue in fnrcc and exist as secutity for
any and all other advances which nay hereafter be rdde by the mortpagee to the
nortuavor, and shall continue in foree and exist as sceurity for any debt owing,
-ar hereafter to become owin., ny the rortpager to the mortuance;

The rortgagors convenan: tiat they nre the oiners of the leaschold interest
in the above deseribed premises) that the same arc now free of eéncumbrance; that
this morteape 1s for the bunefit of the mortgance for its proper use and bethxt
for and duping all the rest; Fesidue and vemainder of suid tern of years yet to
comu and unexpired; subject, novertheless, to the renty; covenants, conditions,
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and provisions in the indenture of lease mentioned From the State of Washington;
that by separate document thev have assigned with consent of the State of
washinsiton all of their tight, title an' interest in and to the above described
leasshold interest to the mortpdgee herein as a part of this transiction and
contract to better secure the morteagee; that the State of Washington has vone
sented to the -prteagor ente *ing into this transaction; that they will keep
the buildings and other destructible property covered by this wortpage insured
roaninst loss by fire, tn @t sum at least equal to the mortuagee's appraiscd
value thereof; sucht insurance contract shall be issued by a rasponsible insure
ance cofpany and the poliey evidencing the same shull be deliyered into the
nossession of the mortencee, The said policy shall be endovrsed by the mortgasor
awl shall eoutain an dppreprinte clause providing that the loss thereunder, if
any, siuall e pmuabie to the morteagee; in accordance with its interest at the
tine of loss,  The rortpazor Further covenants that'they will pay promptly all
reriuns on such insurance) and that they will pay promptly before dolinguency
y and atl instail=pats of taxes, special nssessments and ‘other governmental
levies, tongther oith 31l eentals and payments oquived af them wnder the cabin
site lease hereto attachod, which may hereafter be levied against or bocome a
lien upnn this = ~t~aced prorertvy that they will keep the buildidgs and
anpurenanies on «.«¢ said nreseryy in a pood state of repair, asl to the effect
that the value of the said rroperty shall not be impaired during the life of
this mortrane, ‘

The ~art~a=xr farther covents and acrees that any and all electrie wiring,
Farnaze ani beapin~ svsters, insfudiiie water heaters, burners, fuel storape bins
an} tanks, the rlaine, veatilasine, watér and irrigation systmes, the screens
and sereen dors, Muilt-in oirears, cuphoards, cabinets, and other things of like
oy sintlay eharazter, and all Zrees and garden shrubs, shall be eonsidered as,
aw! in gase of Foreslysure o7 this nartpace, wdjudicated to be, fixtures, and
a part of the morteaced sreserty, and shall sass to the purchaser at'any execu-
siaw sale rosaltine froe 2 foreclosure of this mortease; and in the abisence of
Sorezlos.are, and Jurine the life of this ~értpane, none of such jtems shall be
Crepove), Bed their vilas’in any way impaired, by the mortparor or their suc-
cessar, Ln event Seetion 5,00 af the master leasc referred to below is invoked
for the wrateetion of the rerteance, the above items shall be eonsidered in the
sary rinner as i€ this rortease had been foreclosed, or in the dvent sortgance
pbtains possession throush ainedther noans the dters above referred to shall be
conisidered in like ranper,

The siortpagor further covenants and agrees’ that the loan secured by this
mortange 1§ made Upon the personal éharacter and Inteprity of the mprteaqor,
a5 well as upon the sccurity offered, and that therefore they will not convey -
this mortraned property, or apy intcgest theriin, without the consent of the
morteanee, and 1F any stich tonsent is piven, dnd aby such conveyance made, the
purchaser oy seantee will, personally; assume and agree to pay tais debt,

Ndw 1f the sortyncor sholl Fail to pay any installment of prineipal or
interest upon the debt seeured herehy or should they fail to perform strictly
anw other covenants or conditions of this mortgare, or tho note evidencing the
delt sgeured horeby, or the covenants, conditions and terms of the lease ins
Jdopture with Water Front Recreantion, Tnes, Identified and refocrad to above;
tatn, at the clection of the mortpdnee, the whule debt sotured hereby shall
pecome inmediately due and pavable amd norteagee may invoke all or ‘any of the
torms of the loase made by the mortpanor with fater Front Reercation; Ine. for
the benefit of a Lending neenevy in addition; those prowises in the master lease
From the Stote of Yashiaetnn to Water Feont Recreation, Ine, for the benefit of
norteasve are horeby incornopated speeifieally, and morteasor aprzps to assien
thelr aibin site lease to morteises herein, referring to; Lut not limited to,
Seetion 5,08 and Scetion 5,09 ay amended by docupent dated Pebruary 10, 1972, of
suld lease which state as Followsy :
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"5.08" Insolvency of Lessee, If the Lessec becomes insolvant or bankrupt,
or if a receiver 1s appo.nted, the Htate may cancel, at its option, the lease
unless the lease has beep used ds collateral with the State's comsent. If the
Lessee should defanlt in a payment to the lendinm agency, the State, upon
roquest by the Lender, shall assien the lease to the lenline agency who nay,
thereafter, cither operate the leased site or, with the approval of the Srate,
assign the lease, ‘ .

"5:.00" Status of Sub-leases. Tornination af this ledse, by cancellation

or otherwise, nrior to rhe lease termination date, shall not serve to cancel
approved sub-leases, nor derregate from the rishts of the lienliolders of record,

¢ but shall operate ns an assianmont to the State of any and all suchk sub-leases,
together with the unvestricted ripht of the State to receive all subelease 7
payments therein provided for from the date of said assinnment. Upon temination
of this lease, by cancellation or otheriwise, prior to the termindtion date of
said lease, the Lessece shall have no clain to sub-leuse payrients arnd/or sube
ledse irpravensnt values lierein contained,™

Or mortrigee may. inmediately foreclose this mortgage and the property
covered by this mortgaze nmay be sold as provided by law, and An event of such
assignment or foreclosure sale or the invoking of any other rémedy provided by

“law by the mortgngee, shall be a perpetual bar, both in law and equit, against
the mortpdnor and againgt all persons claiming or to claim the prenises, or any
purt thereof by, from, through or under the mortgigor or any of thesm,

At the election of mortduyee, if it so desires, if mortgagor shall fail to
pay uny installment of taxes, specinl assessients or other povernmental levies
that may becorte due, of if they shall fail to purchase and pay the premium on
any noliey of insurance, then the morteapee may pay or advance such suns as riay
be necessary to pay such tax assesshents, or governmental levy, or such imsurance
preajun. and thé amount so paid shull be added to and become 1 part of the debt
secured herehy,

Tie mortaavor further anrees that if they should Fail t. make the payachts
as herein provided, or should they £ail te perform any other covewant or tondie
tion of this contratt, and in case of a foreclosure action, they agree to Pay,
in addition to theprincipal and jnterest then due, and in addition to any itens
rof expense as aré above mentioned, such sum as the colirt may adjudee reasonable
as attorneyts fees in sueh foreclosure action;

The forteagor further represents that the funds loased by the mortgapes
and secured by this mortpage are to be used for improverients of the mortgaged
prenises, ‘ ' ‘

DATED this 31st  day of Aupust oy 19 77
‘ WATERFRONT RECREATION, INC.
by
By

.
Vo

U : ‘
Judy R, RichardBon, Prégident

STATE OF. _Washingron -
83,
County of... Claxk .. ... .. AMJ‘

O thiy..... L8t day of, ‘August - weiincas B Dy 1907, befora me, the ander-
signed, u Notary Publiv it and for the State 6f.._.....Haghington ‘ duly commjsioned
and aworn personally appearee Judy. Re. Bohertdon. . ... and g re s m——
t fite kriowh to be the. . ove o o Presidentond _ooen Secrotary, respectively, of
e Wit ko EganE Rbsroabdbn, InWe. o o o o o ) s e i
the corotation thut exeeuted the Toreyolng Invtruinent, and acknowledged the sald instrument to be the free and vglu.
tary et and deed of anld corporition, for the unes arid purposes thereliy mentioned; and vn onth stated that he
e WAB e LHOFRE, to ekecule the snld [nstruimint and thist e seal affixed fs the eotparate seal of giid
carporition, : : ‘ B . :

]
[ . K

) . o L F e
WITNESS ity hand and officiil senl hereto affixed the day:and year in this certificate sbove weiteen, -~ %" %
e wo e e I I -
&VWw. A JﬁUJi/%qb&;*wu,‘.:g
T ~ AT
. Notary. Bablie ti and for the State nf#&.m‘m

-
it g A,
nﬂamn.qmwa“EEEYéf_ﬁmJf,g;ga,

.

fginent by Cérporation, Pioticer Nattonal Tiiie lnduranve Co Foim L3y




