REAL ESTATE MORTGACE

(Lensehold Interest)

This mortgage, made. this 4ch  day of Aupust 2 10 7
by the mortgagors HAROLD C. IVERSON and MARY L. IVERSON,
kusbdnd and wife, ’
To FIHEE)" FEDERAL, SAYINGS A ASYOCTATION OF VANCOUVER, @ cerporation,
the mortgagees

WIEREAS, the State of Washington, Davertaent of Hebwral Resources,
aid by o certein lease, Leese No. 58985, besring date of fugust i1, W70,
ag smendnd by Ansuzent dated February 10, 1972, 235 enihorizad under
RCY 79.0L.093, rlozise ead lewse for purposas shabed da its Bld oz
davelopzent end u3: unto Wabter Fraat Recreaticn Inc., = Washinghon
Corporatien, il end singular the preamisas hersineiter @escribad, 21l
es lacated in the County of Skamania, Stete of Washinghion, to wit:

Government Lots 1t and 8, Section 26, Township T Horth, Renge 6
Pact of the Willmmette Meridien, haviog an area of 83.L0 acres, nore
or less. Bubjee%, howvever, o en eacoment for right of way for zecess |
road, acguired by the United States of America, United States Forest :
Sexvice; aud '

VEEREAS, the term of said lease is for o period of fifty-five
(55) years frea June 1, 1970 to Juns 1, 2025, subject to a renewul,
as provided by luvw. YWater Front Recreation, Ine., & Washingbornt
Corporzation, is to pay 40 the Stete of Washington such sums sf such
4juss ob e place designated, ell in accordunce with the terms of said
Taase No. 58955 weld in the office of the Peparteeat of Naburel

- 33+

Resoureedy bbete of Wushinglon, end as recorded under Auditorts File

YNo. T2521, records of Skamamia Counsy, Washingbong and

VHEREAS, in stcordance with the terms of the lease and
the develupmext plan submitted to the State of Washington, the
property herein deseribed is not used prineipally for agricultural. -
or farming purposes; and :

{4[EREAS, Water Front Recreation, Ine. has subnitted, and approved,
and recorded in the Office of the Auditor of Skamania County, Washington,
a Plat-and Survey of the above described property entitled "iWater Front
Recreation, Inc,* dated May 34, 1972, on file nnd of record under Auditor's
File No. 73635 at page 306 in Book "J" of Mizcslilaonsous Records of Skamania
County, Washington, topether with apptirtenant exasement as gstablished in
writing on said plat for the joint use of the area shown as roadways on the
plat, gapqun O, Tvopads gad ARy b, INEDSoN, Lachond and yife,

Arc entering into this mortgage to FIrst Federal wavings and Loan ASSoclirioft
5f Vancouver to sccure an indebtedness, to First Federal Savings and Loan
Assoclation of Vancouver of monéy being loaned by it and borrowsd by thn
mortpagor te construct a slngle famjly hone on Lot 2n2  as shown on

the above referred to Plat and Survey, which is a part of the above described
plat and sucrvey on rocord in the nffice of the Auditor of Skamania County,
Yashinnton, and within the metes and bovnds of the legal deseription in

Lease No. 58935 heretofore described,




WIEREAS, Water Front Recreation, Ine. did with approval of the State
of Washington and in conformance with the primary lease heretofore described,
make, exccute and deliver to the mortgagor herein a document entitled “Cabin
Site Lease”, a copy of which is hereto attached and incorporated herein as

if set out in full,

NOW THEREFORE, to sccure the just indebtedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,

b N !( N Y v
maﬁ'e the covenants fler:emaér.er Rtated Fnd mortgancs to First Federal, Saving

and Loan Association of Vancouver, a corporation, mortgagee, their cabin
site leaschold interest, on the following real property located in the County
of Skamania, State of Washington, to wit:

1 5
LGT _ana ', as shown on the Plet and Suxvey

entifled Record of Swevey for Weterfront Recreation,
Ine., dated May 1h, 1971, on file and of record 1 ,
~der Auditor's File No. 73635, at page 306 of L
Book "§" of Miscelleneous Records of Skemania '
Gounty, Weshingbton, TOCETHER WITI an appurienant
easemept o established in writisg on said
plat, for the Joint use of the areas shown as
roauways on the plat. SUBJECT TO reservetious
by the Upited States of America in a_proved selection
. 1ist nuciber 259 dated Mereh b, 1953, and recorded
Heophember L, 1953, ak page 23, of Book 52 of Deeds, 1
¢« under Aulitor's File Wo. 62114, records of Skemanie
County, Weshingbon ss follows:

‘. . 4 the provislons, reservatlons, conditlons
a. % 1imit tions of fSection 2l, Federa) Fower Act of
Jun~ 30, 1920, a5 zmended . o . z2nd tHe prior right
of the United States, its licensees and pernitices
to use for power purposes that gart within Pover

Projeuts ifos. 20TL, 211L, 2ad asL."

the Tiea of this mortgege shall alsc extend over and
4o and sholl cover eny future interest that the mortgagor nay
sequire in the said reel property, and @lso =1l future equipment ,
sppurtenances, or Iixtures, abtached Lo or becoulng a pert there-
oP, as nuch equipment ond appurtensnces are hereinefter deseriled,
and elso the rentals, issues and yrotits of the norbreged propirty.

-

The debt secured by this murtgage is in the prinecipal sum of
16T THOUSAND and Na/100ths Dollars, ($8,M00.09)
payable In _one Hundred Twenty {120 ) monthly
installments of Ope Hupdred Tive and 73/100 hHeeswmosome Pollars ($105,73 )
ench, and the debt sectrad ilerchy matures in full on the 1t day
of _ Dacember ,» 1987

3
. s 8l in accordance wWisl the terms and
wonditions on one certain
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Th2 novigagor further covenanis and pgreass e
loan gecurad by this r'ot:tgn;;e is weda upon tha pe 21 char-
esler nd 1nueg:-.l“" © the morigogor, a3 wall &3 v tte szourity
To thoy will not convey ThRis mortgaged
therain, without the coasznb of the
coasent is given, and or ==f:. convayascs .
rantee Wwill, parsonsliy, assuns eud

tge2gor shzil fell Go pey any instailmenh
eres% ugo, the 4=l sectrad hereby or should
i’oz: strictly any other coven ..E'Ca or conditions
or tha npote evideacing the debt sectred herchy, ’
covenants, corditions and terms of the lease inderture .
r Froat Recreation, Juc., identified aré referred to-
, at the election of the morigazee, the whole debi
..f shall hecome dxmaedistely due end payaule nnpd
nortb'zg“ vy intvolte gll or aeny of the terns of the lease made -
by the corigeser with Water Front Reecrestion, Ine. for the beneti:
02 o lending egeney; In 2ddition, those prezises in the master
Jezsa froo .?. St of’ Wa.shiag,ton to Wetar Front Reeresation,
Ine, for tba beaa
apd mortzogar 20

ahs

£14 of mortgages are hers  dinco: —po—a..eld specifically,
eas ‘to assiga thaxr cabin site lease to morbgigzee - .
herein, referring 4o, bat not limited to, Sectios 5.08 nnd Ssction .
5.09, as emended by docusent dated February 10, 1972, of said .
lease vhich state as follows: . :

.

.

U5.03" Insolrweocy of Lessess If the Lesses beeones in-

solvent or bunkyups, or if a roceiver is appointed, ¢

State wmay vancel, ab its option, the leese nless the

eose hes been used 25 collateral with the State's censant.
If the Laszes should defauli i 2 payment to iz lenéing
agency, the State, upoa reguaud by the lender, shall as-
sizn the lease to hke lending agaacy who ey, thereaftar,
elther operate the lzared site or, with the approval of
the fitebz, assizn the lease.

.
.

"s5,00" Ghatus of %3ub~.'l.eases. Parmination of thisz lease,
by cancellotion or otherwlse, vrior to the leese termina-
+tion date, shall not gerve to canaal spproved sud-lzases,

nor derregabe from the righbs of the lienholders ol ro-
cord, but shall operate as an snsignzent ta the Stete
eay mr'd. a1l such sub-leases, together with the unrestz
righz of the Htate to receiva all sub-lesse paymeats b
in proriied for from thz datn of sald as"ig-.__..‘.‘.. Voo
t»*m‘n-'t*o" of this lease, by tancellotion or obhe .r!.
prior to ihe terninebion dabe of seid lease, the Less
s!-.:'.ll have no clain to sub-leass paymenbs sad/or sub-
jmgravranant velucs bersin containau.”

of
ioted
h

Yod: o




Or morbpagee way lemediabely foreclose this mortsuge an .
yrepacty covared by ’\.i. nevlgans ray be sold us pooy

L, and in oveal, ¢f such asulinmant or forsclosure o
“ne favokin  oF sny other renedy provided by lav by &
shall be & perosbual bar, bobh in law and aguisy, non
morbgegor end against all persons claining or to elel
or euny part thereof by, frm\, throusgh or under the o
or anys of then,

) t 2lretion of morbpegee, if it sc
shall 1211 %o pay any installment of taxas, st
or obthay go ovarnmensal levlas that may bazose &ua, or &
shall fail to purchase end pay the premium on any policy of
insursnce, ‘then the mortgegee may pey or advance such sums as .
may te necessary to pay such tew assesspands, ov govarnzental - .
lewry, or such insurzaee preaium, an? the asount so pald shall
ha 2d2d 44 2rd hesane o marh of the Judh saoured hara
The porigagor further agrees thab if they should fail
to meke the pryments as herein provided, or should they fail .
to p°rfor" any other covenant or condition of this cont=aci,
end in case of a foreclosure actiony they apree to pay, in addition
to the prinesipal end interest ther due, and in eddition to any
itens of expansa as exre above menbioned, such sum 28 the court
ray adjudse reasonable as ettorney's fees in Guch foreclosure
tetion. -
The mortgegor further répresznts that the funds loanad
by the mortg_sans and secured by this mortgazs eve to be usad
for inprovements of the morigazed premises.

DATED this /ey day of Ay b ; A0 0T

. 4
By, %&;ml}{ G L= By
fagol! C, I\:}ztﬂdn .
By Jl oot 0 e By
TYary Ly lverson

STATE OF WASHINGTON )
: 55, .
County of  ¢1ay) ]
On this day poersonally appeared befors me Larel! . Tverson

and Marv L. Iverson, huchand and vite,
TG Rme hnown to be the indiviJduals desuribad in and wiho exccuted the within and
foregoing instrument and acknowledged that they signed the same as their free
and voluntary act and deed far the uses and purposes therin mentionegd,
Given under my hand and official seal this s day OFN Lwwnst '

19 Zz 3 , ‘\,{.‘

k‘ﬁ-w&m f),J L&“;\ LL\A—

Notary Public in and for the ’mm“f\sr of
Washington, residing in Vancouvet'
My commission expires 8/2

.




