SUPPLIEMIN'LAL. HORTUA i AND S ECUIRLTY AGRWI‘N‘I“,I ‘li\fe@ as
B . Mmr% &2.0 - - 4 W77, mde by end
anong LEWIS RIVERAELUPHONE COMPANY, ING: messcéss e
e et et bt e L SR G ITN LA E YT o3
+ealled the “Mortagor™), v gorporatden exds Ing under the lows
Cof the Slute off WASKINEEOR wesse-mmmme-mes, UNPIED STATIS
OF ANERICA (hereinufter culled the "Government"), acting
Ahroigh Lhe Adminintrator of the Hural Blectrificitlon
Admindstration (herelnatter called "REAY), and RUBAL TELEPHONS
BANK' (heveinuftor valled the "Bank"), a corporrn.ion nrelsting
wnder ‘the lawo of the Government {the Civernment axig Jank ‘
Lediys hereinafter ‘sometimes collcctivély called the “Mortpagees") .

i

o ) NIEREAS, the Morteagor hns heretéfore biorrowd, it from the Govertis
< dienb aesaenl, foo Lhe fuen | Hleetrificotion Ack of 1936, ag amended (7 15,0,
L0 el el hevednatber endiedl the "Act"),. obid pursuant to's losn contrack or
¢ it Tng, load contract: ddentified in the tenth recital Heveof (her#inalter
walled -Lthé “Instruments Recital) by and betveen the Morteagor and ihe Governs
rents (nafd lonn contract, an it may have been arerded prlor 16 the dete of the
Télephuge Lony Uontract Awsndnent veferred to below, bning hereinafter called |
CRhe "Peer HEA Lonit Agreenient™) eud has duly authorizet 14d executed, and
Aelivived Lo te Goyermienl, eertiln soetaogs noles atl payeble to the order
of the Govesnmoit; in dngtallents, of which the mortgage notes (hereinaficr -
“ollvebively enlled Lhe "Gulrtonding KA Notes") fdentified in the Instruments

Heettal are noy outstending end held Uy the Governments and

i WIEIAS, Lhie Outotand tog REA Nobes are sécured by the sécurity inoiru-
menti (herelnartor colloebtvely eilled bhe "HEA Mortgage”) vade by the Mortgepor
to the tiovernment ddentifivd In' Lhe Lislruments Recital; and- }

B WiLH S, Lhie MoELiapors Uie Uoverfinent and the fink drsire 10 add
the Batic e oo segured porty. ander the RIA Morlyghge dnd further desire o umend;
aupplegent phd eousolldabe Alie WA Mortgmwe; ond Fod R ‘

: W M, \.ﬁ@: Llie provicions of Ghe Act 'i\ngi other npplicé.h;e law,
Cdhe Adpiniotrator of REA fn nuthorized. Lo wiend, supplentnt nnd donsnlidate .

the REA Horlgage ag horey provided; find

‘ , W[}i’ﬂﬂﬁ\a‘; bne wlutinen In the Red (ETE) S AT ‘vhic‘i: Lhe parties herelo
aad flereto decliw ned Lo ellect rutke pdvisalle Lhe contvlidating and rectating
Gf. vael of Chi Lnutrinngt s ponahibubtng the BIA Morbpage 4n-dta entiraly; :

IlOW,,'J.'ilflRu‘F()ii:-I, Adds Cupplenvnial tv,lortgn»iv: und Seenrlby Agreement
| WL eRTI ‘ ;

[t CHILL en of U finbecianbe suhblL (hg bhe KA hortpage iu hereby
saendind, dupplomented ond cénsolidabed to pond i ito entifety Prom and dlter
thae dhle ot gae blon of Sals Bupplenentil hortgage And eeurdty Apraement;
{bhe REN Mok, dn sitended,  onppliémehted and Loneoliduted hercly, being
neredi cab bl “Lhla Mol eie") oy foXlovs: A o
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WHEREAS, the Mnrtgagor has determined o borrev funds ‘from the Bank
' pursuant to the Act 6nd to the Prior REA Losn Agreement, s ahended by the
‘Teleghoni:. Losn Contract Amendient, ddentified in the Irstruments Reeitsl (the
 Brior RJA Loan Agreement, a5 80, amended; and 85 it may from time to time be fucther
lme\.\ded or supplemented; Leing Hereinafter called the "COnsolid.ated Loati dgree-
mént ) and has accordingly duly suthorized and ‘executed, and delivered to thé '
Bank, ito mortzage note (identified in the Instruments Recital snd hereinafier
called the "Bank Note") to be secured by tais Mortgage of the property hetf*in- o

» after wscribpﬂ‘ and iy I

'WHFREAS, "1t 18 contemplated that the rmnk Note shall be eecured hereby,
85 vall a5 additional notes aud. refunding, renevsl and substitute notes (herein-
-after coliectively called the “Additiconal Pank Notes") which may from fime to
$ime be executed and delivered by the Mortgagor to the Bank as hereinalfter pro- -
.- vided (the Panl Note aud: -any Additionai. Benk Notes belng L«‘*reinni‘ter collectively
éalied the "Rank Notns“); and ‘ ;

W:{EREAS, if the Instruhents Rec‘ital ddentifies a "Concurrent REA Note",
tbe Mortgbyor. has determined af this time to borrow funds also from the Govern-
ment purauant o the Act and the Concolidated Loan Agreement, fnd has accordingly
duly authorized and executed; and delivered to the Govermment 5, 155 mortguge note
8o .ldenH tled (nnd hereinufter called the "Concurrent REA Note"); and

: HEREAS it iB conteniplafted that the Outatandim; REA Hotes and the
Congurrent. R™ Note, iT any, shall be secured Heveby, os well as'ndditiodal

notes and »¥&;  iing, venewal end substitute notes (herainaftpr collectively
enlled the "Additional REA Notes" and; together with the Additdondl Bank Notes,tie
 MAgditionnl lrotcs‘) which may. Trom time €6 time be executed and delivecved by

‘the Mortgagor 4o the Goveramedt ag hereinefter provided (the Outstanding REA

Nates, the Concurrent REA Note; if sny, dtid any Additional REA Notes hedlng ,
herpinafter eollectively eiiled the 'REA Notes",.and the RUA Noten nnd the Dank
Notes, coilectively, belng herpimﬁ:er ealled fhe "notos"); and s

. WIILRIAS, the instriments referred 46 in the precading reeitals; the
Maximum Debt Ldmit veferred Lo iy Artieds I, Section 1 hereof, tlie subdivision
of subdivisions, of Arbicle IT hereof, -ide epplicabile by this recital, and S
certaln dntu refcx:red to in Avticle II, hoct'}on 15 hex*eof are ag followsi. B |

512.;
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; 'ﬁ..‘ 'l'lu- .!nunmm-ul.n toferred, Ln 1n the preccding recitals are as 10L1m “ C o
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"I'rlor REA, bonn !\preement" (eau:luslve of amendmnte) dnted as nf my iy xm SLTREN

"’lclt.phono Luun wntmct Amen lment" ’dnted e or October 7, 1976 LT
" "()utstnndlng HEA Notea"' RN 1!’ f}‘ '
o W
SLVL ES

- (5 ------) certam notes, Ln thc naux-pm‘w
e ,ullofﬂhichwlll”“"‘”“

principal amount oi‘ r701 000

on. o1 hefore Scptcmbcr 9 e 200“ - ‘ o i
A Mortgage': Iuptrusent ‘ Date Trustee, if eny B
Y 1. Mortgage o Mureh 22, 1054 S R
. Suppleniental Mot tgage! September 2645 1961 AN :
3.\ Supplemental Mortgage Sc.pt.embc.r 9y 1969 . ! :
" 4
| §
“Pank Note" .
Clmbey }‘Mmdunl Sungun b mtereub Rate - ‘Mml?gmeﬁt Dete) : o
of ween dato 31.142 SO0 ; % ‘ Thirty~tive (35) seaws e
hetewith . : : ‘ ¢oafter the date tharerd
‘ §
“ruiengrent 1A ot L ‘ \‘
Lephipe o Prlaed Afiount lnterést Rate = final Pgm et Date

CNeAs

Qo tatxtmon Debl ldmdt? {'or purpoaes of Article I, Sectiw‘ 1 uereot‘ sha.ll ‘be
: $Za 000, OUO
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Rz WHEREAS, the Mortgagor nov oims a telephone system and other facili-
4445 jdehtified in the Property Schedule contained in the granting clause
Tureo? (herelnaftor call¢d the "Existing Facilities"}; and

i‘ Yo WHEREAS, the Government and the Bank are authorized to enter into
his Mortgege; and

WHEREAS, to the extent that eny of the property described or referxed
T 4 3nthis Mortgege is ¢ verned'by the provisions of the Uniform Commercial
(ode, of any state (herei.after called the "Uniform Commercial Code"), the
yarties hereto desire thet this Mortgage be regarded ss & "security agreement"
#nd £ a "financing stotement" for said security asgreement under the Uniform
Gomnercial Code;

MOW, THEREFORE, THIS MURIGAGE WITNESSETH thet, in order to secure
{he payment of the prineipal of and interest on the notes, according to their
fenor end effect, and further to secure the due performance of the ccvenants,
agreenents and provisions contained in this Mortgege and the Consolidated Loan
Agreewent 4nd to declare the terms apd conditlons upon which the notes are to
be secuxred, the Mortgagor, in consideration of the premises, has executed and
delivered this Mortgage, énd has granted, bargained, sold, conveyed, warrented,
aseigned, transferred, mostgaged, pledged and set over, and by these prasents
does hereby grant, bargain, sell, convey, warrant, acsign, transfer, mortgege,
plidge and set over, unto ‘the Morigagees, and thelr respectivé assigns; all
and singular the following-déscribed property (hereineftir sometimes called
the "Mortgagud Property"):

I

A1 right, %itle and interest of the Mortgegor in and to the Existing
Faeilities and buildings, plonts, works, improvements, struciures, cstates, grants,
franchises, easements, righis, privileges and properties real; personul and mixed,
tangible or intangible, of every kind or description, now owned by the Mortgegor
or which may hereafter be owned, comstructed or acquired by the Mortgagor, wherever
locuted, and in and +u all extensions end improvements thereof and additions
thereto, dncluding all buildings, plants, works, structures, improvements, £ix-
tures, appevetus, materials, supplies, mechinery, tools, implements, poles, posts,
eroscarns, condults, duets, lines, whether underground or overhead or otherwise,
wires, cables, exchenges, oswitches, desks, testbourds, frames, racks, motors,
generators, batteries ucd other items of central office equipment, subscriber
ctation equipment, including house wiring and protectors, instruments, connections
and appliances, office furniture erd equipment, work equipment and any and all
other property of every kind, nature and description, used, useful, or acquired for
use by the Mortgagor in connection therewith and including, without. limitation, the
property described in fthe following property schedule:

-3~

Forw - Orig, Common HEA ~ Tel. Bank Mtg. a/72




(u) Thm Euinting Facili&ien are loemted 4n the rolJouing CGunmiea.

Clark and Gowhhz, in the St.ate of. Waslunghdn S i

[
. 1

S

(b) e property referred %o in the"'“t 1ine of paragraphfl of the
"cluuﬂc includea the follcwing describ‘ renl estate: N

SR rmrt.ndn trm'l nf Tand dedaritng 1 A eerpatn Aenil, doated
{ETRRCRS R 10a3, by Authrey B.‘Shnrt and’ a9 Shove; hasband #nd wife,
g arankars ke La Contne Wﬁ]nphnwn Company’ Inge, a8 granhios gpad
~~m~nrr‘ln'3 on Anril 220 1988, i% Clark County I\mhtm'q o!‘“wr‘ 1n thn
"1Lnlh nr WnQHLnuLﬂn, Fiy PP‘W A7, Pagje J7f-h,

i

‘l byiv nrmEr‘rtu vaprr*n(] };r; n1 t'lﬂ ﬂW)pl“lﬂ’! c],nmn nc]“ﬂ'\t‘ H’m fq"'l(\n]nrt ‘
"ﬂ”ﬂr1h(ﬂ‘rn41 .tﬂtﬁ Jn:arhd in Mark Pnunrv, w vghineaten:

e (10) in n1nvby
‘ ] idn tey e 'lnwn R
: M f'r*nlvr, r).n‘l (‘n\mhr, Gashinaton 4 . 3oy
Ty reenednd plat theroof of rheoed inothe
offiee nf ERCTR vmml,v .uu’u’nr [2kd qnir‘l ATy
Crunts, v ; ‘ i ‘ ‘
. b ﬁﬁrrniﬂ ir*v% of lnnﬂ ﬂﬁavvihﬂd in on cnrtn;n dond ; dated
donuiary 10, TH55, Jee 1P, Corverd and Cenatance ¥, Parioni, My
B SRS S an 'tr'mfnr.;, o T fAntar Aedaphong Combarne, Thearparated
e ﬂruntvﬂ, Al recorosd on Jnnunrv 23, 195%; in Ll Auﬂ\torq office
iF CIQrk rovnrv, Bt ~hihnrhnﬁ ftate nf wavhxnntﬂn, Pank ﬁ-ﬁ, Vg ] A9

s ~! IR S CEE TR & TR (XT3 O PN 1 mi;wh-r‘ ¥ Hm
b Rp L B Ry e b b Bnpphueel, Nieeine nf
CapbTeq 1, meop sl § aERN, Patgs T Paell aé
the Y lamette Yakidiag, descrihml ae £y T s
trajivn fnd koo ped et Nﬂ_& da 10l Fanf Seaith e and
$47 Foap Pawt ool Phe Yepblnlisiat giieney nf i
CHerE ke el Sielar At Bhe Hartlpeenl ogarltop of
'z-‘!"H’nz'i‘mn, aadd poinl Yednge 3R fait Sent -
#€ Fhe BASE Tine af Dhé Sdpthpegt Suaskior nf o the
Horvbheakt aarkor oF aoid Mopb ot Alarkepy
FYanges Sarmh 0 Fenks Fhenes Wosl ta Lhe earnnt
nf Rhe Cafie e Boad; Hmm-n Mmfr‘mmnnrw LRI
EiEY eordne 140 kA A nnin!‘ Wi rH petnF of
brepiniing § thence Bask 329 Feof Fe . e point. of
Pertianineg . BYRPIT b vﬂrrh !hﬁ fant ERnranf,
CRHEPPE Crnpty Beads, S

hat purefun aF e Hnr!h#hmr nunrlnr af the
e cpb g ootr P et € Ble sl B plap aF Caedisin
ALy 'l'nwnc;hjp T dinrth, Ranau 3 Last n!‘ fhes U1. mmqur-
'imﬁ Man, dedeeihen ag Fallpway
I'(*!Hm‘yin'j ab o pedik thak o beo 320 Foot Gouth and D
Foad il o8 Fhin Mopklogal dornee of Hm Moy it
: Onnrhw‘nf Phe Mt hangt Quprbe g of sald deebdon,
DA gl pednt hrzjnn 0 Fook Wesh of bhe ask Tiee oF
Thee Mot gl ke oF Jhp 'mervr‘ nuav‘hw ok
Frs ey Ehgnd Hunr(nr- thopipe BOTEY B e an ron
Cpdpy Fheures Bkl Mm q‘ﬂllﬂf‘ eif ey b By
B Y Eie wanadn (hrhuah Aperlhey el Py nxpruv~
T irte o Hty Fauliming &t 'lw ety M' AeERS r‘r‘nm’u “t!nd
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Eheagei ‘!zwllvunvﬂ'r-r‘lv 'ﬂr\nn q‘nd Wmh\r ‘Iinn r)f
Caata fount v Poad ko o point Yest Of peint of
lwannum- thenee Bask ko the pnlnt [s35 bf"mnnlnﬂ Rt

W3- cernin‘trur of 1afid dageribed in nMcvrann dead, ﬂat;d
Japirary 18, 19848, hy S0 Gerveny and Congtance Carveny, hushan®
“‘ﬂnﬂ quc, as. grantors bt tin Center Tn]nphone Companv, Incorporatmr,
Cancarantpo, anid rarhrd‘d on Januarv 2., 1988, in the Additors affi#n
af (Tark fopaty S n‘g HETH R RE LR " "’1:\41111:0:‘.11, T Hent pegy,
Py 140, ! ' ‘ £ B

v : That rnrlinﬁ #F tho Southuwest Quarkey of the
‘ " Sogbhenst Duavkor of Sockiob Ewantyeane (21}, ¥
e o hvn fiun (;) tartll Ranae tuo (2) HBask nf ;
Lher WiET1lamette erﬁlan dusgribed as follres b
Beaibnineg af, hhn interendbing of the Yorkh: lln"
of Lhe fmbwafn Canter. Poad and the West 1ide
af thee ity Roarl deglanated as Poad Ho. 45
sald painl iy dn Ehe Southeast torngr af the
otk sl Oydntet ol sald Southrase NUATEEY;
Lannes dordy stond the fost 1ine of sald rosd
Teg 4% 100 feefs Phohee West Eifty (50) Feot:
hngtze Seathy one hundred. (1009 foet o ths Norteh
Ty of maid Amboy=la (nnhnr Faads Lhonen Rast
Sl hhv hnrrh 1ine. nr sadd Fead ko b poaint!
TP L "'ﬂh'l

e A vnrrqln f:nai nr Tand festseibod din a hprrnxn dccﬂ, datvﬂ
Hovenber 1, 1955, hy David W, Beyer and. Heottio M. Boyey; husband and
wifiv, ‘a5 arantare o L Cenkap Tolnphhn" o, T s e ARy ot

. |~m‘;‘mﬂ.u] an Hoveaber 15,0 1995, $a thee Aaddiers ot ide all @ lurk Congter
Ddanhinebot, DEare T ut.ninnbnn, fn st e 16, Pargis dﬁa.‘ . ;

Thel Fowt 60 Fest of the Foliowindg ﬁ"“rrlhud Frawt
ﬂhu1nh\Wu ot la poinb a6 fork Bast 8f ths: 1nfarnculinn
of e doukh Line of PLFEN Shreat and the Rart line
af Dodd Blront i Weasep's fldition b Lo Conter, o
aeenrtndg to the plnt thorpof vecordsd in Yoluma, A"
GF Dplats, pane 20, preords S0 sadd countyy bhionne
bAslorIy alenyg bhe Soath 1nn af Fifth Stroot, 4%
funt thonon Geufh I0g fesr; khence West 85 Fcok;
thwh' Rorkh: 100 tcot to hhv point of baninnipg®

", A cortaln tepst of land dederihod in ‘a cortnia deod, datvd
Nnvnmbnr 22, 1985, by David M. Beyer and Nottie H. Hover, hushand
ond wifo, as grantors ko Lo Conter Tnlcphoﬂe Coriipany ; InG., 4§ qrnntne.
and roaarded on Nanmhnr'?;, 1955, in thn Miditors offiee of Clark -
Counthy. "gik;h;l nqmn dn khe State of Was indton, in nnm- D=1%, Page- 194

Pl Beo b 35 Fopk At the £ollmwing dﬂnrrihnd kroet:
Bcgmhhlnq ak a point U6 foeet Bast of the intgrSection

of the ﬁpurh 11ne of Fif h Stroat-and the Rask line .

ef Bei) Gheeot 4 neazests addibion to-da Coptev, o0 0
nvvntdnnv R ITA) p)at Lo f rosobdnd i Vol tms "AY

,n( platuty ?hqh‘z rﬂcnvdr We gaid cnnnfv thenee o

" L s 1rfﬂrly alond thg South 1ing of FIFEN ﬁrrnnr» 5
onec Sonth 100 Feet: thnhes Wort 85 foek;

' ; ; : " ft‘t‘!.

Qh?hﬁu"hr!h 1nn Fonf te lhn pniht uf hnnlhnwhg." T
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A wertati’ tiack of land ﬂosvc:hod ina ' cartain
Oetober 21, 1971, bv Al fred W. Saehl and HMarad
;. hushang and wife, ag

i e L ' -
' . . Fape

- miopmniw‘.*scnnnuw

» Aptend

avantors; Lo Lewls R;vﬂé Telophnnc Chmpanv, an.,

a5 grantee; and rhcnrﬂod nn Oetohar 26, 1971, in Auditors office of

Clagk o

, n’ 0.
nl Fahiie. 37,
C Ly Ine,

e Moy, 6 70

u“

nty Uabhlnqtnn/
P‘487?00, lernF11m Hos EOO]ZO,

A cm:t:um
1975, hy ¢, Hagon; as qrnntux to Lovlq Rivar Tulnphnnﬂ
‘na qruhbxn, aned
‘urflvu of, Clark Colinbs Warhington, |
‘ -mqa

g

CRPGTME T At

“11 104ty PEPICE Horkl N

A tem
AN dhrthwan carner of sl Corvony Tracki

» Chesgobvpysr

Boperbain

Seake of Was hinqtnn, Auditor's File Ma,-
Thn Mareh 3% Foot feasured a]onq the Rast and
Went. VTinng of Lot 9, Blogk 5, of Brazee Addition
ey Tin Cantory ncrord1nu to the plak theraof
rﬂwirﬂ'ﬂ ir Vn1nwn 7ot plate bgen 22, ¥ vorordn
o f' ,-*.:u« r'mmM .

lﬁav of ]and dnsvrlhnd in a rﬁrt in dnnd datod
rrearded nn FobEaary 5, 1976, in tho dudibnesd
Stake of Wmdhlnqthn, nndnr aiditorts
Hh‘rn"ilm Mo, 904?1"' c
~ por l‘mn o il)r* \mrih-w 3t mmrtnr of f‘w Hnrl-hr‘n:
qunr.‘v of #lir Northwest ,qunrtﬂr of Saction 21, Tounehit
5 Harth,  Suge 3 Fank, Wil Inmobbn Maridian, ¢lark
ek Washinerbon - ﬂh saribnd ag . Follntns:
pite Morbheant corney nf Lhe Carvepy trnrt
av gnnyaved. gnder Auditior s Pila He, 42196195 on Wareh
130 07" I‘\'ﬂ' 15,91 €nnt;
'l‘m P orrkh 877 59 Gt mnsl parallo) "H*‘\ thier Hinrkh o
Pates mf anid Cepyany biract, 2000 Fant wove or Toss Po
Fhge ek e g R Colinto s Roads PiERee Genyhlip s ot ep Tar
aadel Foud penterlihe . VB font more o Tash ko
THENCE
A7 31 pask a1hﬂn Flys MepEh Jine # ¢ wqid
craek BAN Faud iy g ln‘~ ‘u [RITSRE LR EFU U
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e vk & iy \d": t ‘4‘)’ LU AT NN ill'f‘rﬂ‘: ;\nr‘{ |Y'U”:‘ Byl T
sy T Y . '

Seikly 470
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. T und ﬂvhvrxhhﬂ i1 n ﬂhrtﬂxn dood

June 16, 1961, by “lons Hulnnd‘unﬂ fody fipd and,, hwn"anﬂ ana wi Frég o

Ay =ity i,

. in \' g*l

“l 18}
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s
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ALl right, title and interest of the Mortgagor in, to and wsder i
eud @1l grents, privileges, rights of way and omsements now oimed, held, Imtwed,
enjoyed or oxeraised, or which may hereatter be owned, held, lensed, sogetral,
enjoyed or exercised, by the Moiii7agor for the purposes of, or 1n cormeetian:
vith, the construction o operatiin by or on behelf of the of ¢ Hipey
mopertivs, facilitles, gystems or businesses, whethor underground or ¢ .
or otherwisze, wherever locateq;

.

III

ALl right, title end interest of the Mortgagor in, to and under L+
end all licenses, freuchises, ordinances, privileges and pamite heretofore
grauted, isaued or 2xecuted, or which may hereafter be granted, issued or exsm
cuted; to it or tu its easignors by the United States ot America, or by axy siute,
or by any county, townehip, municipality, village or othexr political nubddwisiian
therest, or by any Agency, board, commission or department of any of the fogis

going, suthorizing the construction, acquisition or operation of telephone
yeoperties, facilitics, systems or businesses,

ingofar as the sums may Yy lgn
be asaignad, granted, bargained, 8old, conveyed, treasferred, moxrtigegqed, o
Dledged;

v

. All right, title and interest of the Mortgegor in,
and &1l contracts heretofore or hereaftor executed by and betweew the Mortgegor

and any pecsom, "drm, or corporatiom relating to the Mortgaged Property topetisy
with exy and 03! sthex accounts, contract rigats and general intangibles (es suck
tarms ere defsuod in the mpplicuble Uniform Commercind Code) herstofore oy Laro-
after acquived by the HMortgegor;

v

#3180, all right, title and interest of the Mortgagor in and to all
other pcopurty, resl or peraonel, tungible or intangible, of every kind, nature
exd dzscription, and vheresoever situated, now owned sr here
Mortgagor, it being the intention h

ted to the lien héreor rp it
the sams vere nov owned by the Mortgagor and were specillcally described nerein
to the extent only, however, that the subjection of such property to the lien
hereof shall not be c-ntrary to low;

Together with all rents, ihcome,
eny time derived, received or had f.
of the Mortgegor.

Yt jenues, profits and benefits at
Jn any and all of the above-described property

Provided, hovever, toat ‘except @5 hereinafter provided in secting 12{b)
of article II hereof, no automobilas,

frucks, trailers, tractors or other vehiclus
(mcluding vithout limitation airercrs or ships, 1F any) cwned or used by the
or shal) be included in the Mortgaged Preparty.

TO HAVE AND TO HOLD a1} and singular f
Mortgegees and theie respective assigns forever,
the payment cf the principal of and interest on &
tenor and effact, without preference, priority or
eincipal (except as othervwise Bpecifically prov
othervise of any note over any other note by rea
tha execution, delivery or maturity thereof or of the assignment or negotintion

thereof, ar otherwise, and to sescure the due perilovmance of the covenants, eagree-
manis and provisions herein end in the Consolidatied Loan Agreement contained, and
for the uses und purposes and upon the terrs, ccaditions, provisos and sgreements
haveinifter expressed aid declared,

he Mortgaged Property unte the
to secure equally and ratably
he notes, according to their
distinction as to interest op
'ided herein) or as to Lien os
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ARTICLE 1
ADDITTONAL NOTES

7 BECTICH 1. The Morigagor, when cuthorized by resolution or resolutions
of ith bowrd of directors, may frem time to time (1) exmcute and deliver to the
Coverimennt orie or more Additjonal REA Notes to evidence losns made by the Goveru-
went to the Mertgagor pursuant to the Act, or to evidence indebtadnesn of the Horte
gagor incurred by the ascsumption by the Mortgegor of the iudebtedness of a third
party or psxties to the Goverament created by a loan or lotns thexetofore mnde hy
the Covarmament to such third party or parties pursuant to the Act, end {(2) evecute
el deldver to the Bank ono or more Additionsl Bani Hotes tr evidence lowne mude
by the Bank to the Moxtgegor pursuant to the Act, or to evidence indebtedness of
thie Mortgegor incuxred by the sssumption by the Mortgagor of the indebtedncas of
3 thizd party or parties to the Benk crealed by a loan or loans theratofory made
by the Henk 4o guch third party or purties pursuant to lhe Act. ‘The Mortgagor,
vhen suthoriged by resolution or resolutions of its board of directors, may also
from tine $0 tiwe arecute and deliver one or more Additilonsl Hotes to refund any
note or notes at the time outstanding end secured hereby, c¢x in renewal of, or
in substitution for, sny buch ontstonding note or potes. Additionsl iwtes shall
contain such provisions end shall be executed end delivered upon such terma and
conditions &s ¢tha beard of directors of the Mortyager in the resolution or resolu-
tione authoriring 'the exscution and delivery thercof and the yeluvant lender shull
presaribe; provided, however, that the outstending principel balances wing on the
notes shall not at sny one time esicecd the amount identified in the Inetruments
Recttal ag the Maximum Deht Liwit, and no note shell mxture mere than fifty (50)
yeirrs sfioxr the date hereof. Additicnal Notes, including refunding, remewal and
substitute notes, when and me executed and delivered; shall be secured by this
Koxtgege, equa’ )y snd ratably with all other notes at the time cutstanding,
vithout roeferance, priority, or distinet! = of any of the motes over any other
of the notes by reascn of the priority o. the tims of the exscution, delivery
or ratvrity thercof or of the asasimament or negotisation thersof: As used in this
Mortgage, the term "directors" inclufes trustees.

BRECTION 2. The Mortgagor, when authorired by resslutien or resolutions
A 1te bowrd of directors, may from time to time execute, acknewledge, deliver,
record and £ile murtgeges supplemental to this Mortgage which thereafter shall
form a part hcreof, for the purpose of formally contirming this Mortpege as
security for the notes. Hothing herein contained shall require the executicc
and delivery by the Mortgagor of a supplemental mortgage in connection with the
iesuance hereunder or the securing hereby of notes except as hereinafter provided
in seotion 12 of erticle II heveof.

ARTICLE IX
PARTICULAR COVENANTS OF THY MORTGAGOR

The Mortgegor covenants with the Mortgegees and the holders of noteu
secured hereby (hereinafter sometimes collectively ealled the "noteholders") und
eich of them as follows:

SECTION 1. The Mortgagor it July authorized undertits articles of
incorporation and by-laws and the lavs of the State of its incorroration end nll
other applicable provisions of luw to exdeute ond deliver the Bank Note and the
Outstanding REA Notes and this Mortgege and to execute and deliver Additional
Notes; end all corporate action on its part for the execution and delivery of
the Benk Hote and the Outetanding REA Notes and this Mortgage has bheen duly wnd
effactivaly taken; and the Bank lote ond the Cutstanding REA Notes and this
Mortgege ure, or when executed and delivered will he, the valid and enforceable
obligations of the lMortgegor in accordsnce with their respective terms, If the
Instruments Recital identifies a Concurrent REA Note, the covenants in the next
v isding cantance shell also apply to the Concurreat REA Note.

-6 -
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SECTION 2. The Hovtgogor wexrents that it has good right snd lawful
authority to mortgege the property described in the granting clauses of this
Mortjiage fox the purposes herein axpressed, end that the eald propurty ie free
and clear of any deed of trust, mortgage, lien, charge or encunhwuvce thereon
or affscting the title thereto, except (1) the lien of this Mortsege and taxes
or assosoments not yet due; (11i) deposite or Ppledges to secure payment of
wnrkmen's compensotion, unewployment insurance, old age pensions ur other social
security; and (i11) deposits or pledges to oecure performance of bids, tenders,
contrectt (other than contracts for the payment of borrowed money), lesses,
public or statutory obligaticns, surety or appeal bonds, or other deposite or
pledgee Lor purposes of like general nature in the ordinary couree of business.

Tne Mortgegor will, so long as oy of the notes shall be outstanding, maintain

 and proverve the lien of this Mortgage superdor to all other liens offecting

the Mortgmged Property, and will forever warrent snd defend the title to the
property deesribed as belng mortigeged hereby to the Mortgagees against eny end
all ¢lalms ond demands whatsoever. The Mortgegor will promptiy pay or discherge
eny a:d all obligations fos or on account of which any such lien or chargs might
exist or could be created and any and all lawful toxes, rates, levies, assess-
ments, liena, claims or other charges limposed upon or eccruing upon any of the
Mortgagor 'v property (whether texed to the Mortgagor or to any npteholder), or
the frenchises, earnings or business of the Mortgager, es end when the sampe shall
becoms duz and paysble; and whenever called upon 80 to do the Mortgagor will
furnish to the Mortgugees or to any noteholder adequate proct of wsuch payment
¢r discharge.

BECTION 3. The Mortgagor will duwly and junstuelly pay the principal
of and interest on the notes at the dates and pléces and in the manner provided
therein, according to the true intent end weaning thereof, and all wthe: sums
beconing due horeunder.

SECTION 4. (a) The Mortgegor will at all timen, so long as eny of the
ooter shall be outstanding, take or cuuse to he taken all such mction ad from tims
to time may be necessary to preaerve its corparate exlstence end to preserve and
renev all frarchises, rights of way, easements, permits and licenses now or here-
after to it granted or upen it conferred, and will comply with all valld laws,
ordinances, regulations end requirements applicable to 1t or its property: The
Mortgagor will not, withsut the epprovel ig writing of the holder or holders of
not less then a/mujority in principal emount of the R&A Notes at the fime outstand«
ing (hereinafter called the "majority REA notehoiders") and of the lioldér or
holderts of not less than 4 majority in principal amount of the Hank Notes at the
time outstending (hereinafter called the "majordty Bank noteholders"), take or
suffer tb be teken any steps to revrganiré, or to consplidate with or mejrge into
any olher corporation, tr Lo sell, lJease or transfer (or make ony agreemant
therefor) the Mortgeged froperty, or mny part tneieof:

(b) I this subsection ig made iipplicable by the Instiu~
monte Recital, then nothing herein contained shall prevent any such reorgenization,
consolidetion or merger provided that the lien and securlity of this Mortguge and
the rights or powers of the Mortgagees and the noteholders hereunder gsholl not
thereby be iwpaired or adversely affeécted, end provided that upon such reovgani-
zation, consolidation or merger, the due and punctual payment of the principad
of sad intereat on the notes according to their tewor and the due and punctual
performance of &ll covenants and conditions of this Mortguge shall be assumed
by the corporation formed by such reorganizetion, consolidation or merger, and
the lion of this Mortgege shall remain a superior lien upon the property owned
by the Mortgegor at the time of such reorganization, cohsolidation or merger
end upon any ixmprovemenis or additione to such property, either prior to ox
subsequont to suid reorganization, consolidation or merger.

(c) ‘The Mortgagor mey, however, without obtaining the
approval of the holder or holders of any of the notes at, the time ocutstanding,
at say ties or from time to time wo long as the Mortgagor s not in default hore-
uné &r', sall or otherwise dispose of; froe from the lien hereof, any of its
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property which is neither nucesenry to nor useful for the operstiom Lo

Mor tgegor's business, or which hes become obsolete, worn ocut or damggwl op
otherwise unsuitsble for the purposes of the Mortgagor; provided, hmsenwe,

thet she Mortgegor phell: (1) to the extent necessary, replsce the s

or swbstitute therefor, other property of the seme kind end nature, whi-% skl
be eubject to thie lien hereof, froe and clear of all prior liens, &ué SPgay
any proceeds derived from such sale or other disposition of such progerty ¥
not nesded for the replacement thereof to the payment of the indebtivinoss wei-
denced by the REA Notes and the Bank Notes in the proportions which e sgwie
gste principel balances then owing on thé REA Notes and the sggregate Frizetael
belances ther owing on the Bank Notes, respectively, bear to the egmregmiiy
principal balances then owing on the RAA Notes end the Bank Notes, colly 2ilwewly,
and shall be applied to such notes and installments thereof as may te desips
pated by the respective noteholders at the tine of eny such receipt; o {i?
immediately upon the receipt of the proceeds of any sele or other dizprsitize
of aeid groperty, apply the entire amount of such proceeds to the peyrme® of
the indebfedness evidenced by the REA Notes snd the Bank Notes in thy proyers
ticns and in the manner provided for in (1) above; or (3) deposit ell cr sk
pert of the procedds derived from the sale or other disposition of enld JEoiwirsy
29 the majority REA noteholders and the majority Bank noteholders shall smecifiy
in such restricted bunk accounts &s such holder or holders shall desigusls,

and shall use the seme only for such edditions to or improvements of the
Mortgegsd Proparty und on such termn end conditions es such holder or kaifues

shell apecify.

SECTION 5. The Mortgagor will at ell times maintein and presacsy the
Mortgeged Property in good repelr, working order and condifion, end will ficm
time to timé make all needful and proper repuirs, renevals and replacewmesin;
und usefuil and proper alterations, ndditions, hetterments and improvementes, ek
will, subject 40 contingencies beyond its rensonsble control, at all simes imigp
its plant und proporties in continuous operation and use all reasonable @ilfjmecé
to furnish the subscribars served by it through the Mortgaged Property witi
wdequata tolaphone service.

BECTION 6. Except ns specifically authorized in writing in advezze
by the majority REA noteholders and the majordty Fank noteholders, the Mors.
gagor will purchese all meterials, equipment, supplies and replocemento o be
incorporated in or used in connection with the Mortgaged Property cubright, omd
not subject to any conditional sales agreement, chattel mortgtze, bailment
lease, or other agreement reserving to the geller any right, title or lies.

SECTION 7. (m) The Mortgegor will take out, as the respective rioXs
srs incurred, snd malntein the following claspes and amounts of insurance; 1L}
fidelity bonds covering each offizer and employee of the Mortgugor in non lecs
than the following amounts, beced on the estimated annual gross revenues
{including gross toll collected) of the Mortgaged Property:

Amount of
Annual Gross Revienun Coverage

Less than $200, 000 § 10,000
$200,001 to 400, 0CO 120,000
400,001 to 630,000 10,000
600,00} to 800,000 60,000
800,001 to 1,000,000 80,000
over 1,000,000 100,000

and ench collection sgent of tha Mortgagor shall be imcluded in ouch fideldty
bonds for not less then $2,500, or I por cent of the highest amount collecief
asnunlly by sny one collection agent, whichever is greater; (2) warkson's o
pensation insurance coveriug all employees of the Mortgsgor, in such amsints

&g My de required by lsv, or i the Mortpeznr or any of ite employess ave med
subject to the vorkeen's compensstiun lavs of' tha Btate or Statgs in vhich the
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Nors, RoR- acuducts its operations, then its workmen's compensation policy shall
* pRovide vmluntary compensation coverage to the sone extent as though the Mort-
wegtir andl such employees were subject to such laws; end including occupaticnal
ddoeana Liability coverage, snd “"additionsl medicsl" coverage of not less then

310,008 in Btates where full medicel coverage is not required by law; (3) public

isbility snd peoperty demege liebility insurance, covering cwnership liebidity,

‘ and 011 opsrstions of the Mortgsgor, with limits for bodily injury or death of
not less than $100,000 for one person and $300,000 for each mccident, end with
Liite for prejperty damage of not less then $50,000 for each accident and $100,000
nggrogite for the pulicy perdod; () lisbility ineurance on all motor vehicles,
tredlore, eemitrailers, end aircraft used in the conduct of the Mortgsgor's
bunliees, whecher owned, non-owned or hired by the Mortgagor, with bodily injury
Jiuite of not less then $100,000 for one person ind $300,000 for each accident,
ai with property damge limits of $25,000 for each aceident; in connaction with
aircralt lisbility, slso passenger bodily injury limits of $100,000 per peracn
and $300,000 Lo each accident; (5) camprehensive, or seperate fire, theft snd
windstorn insurance covering los. of or damage tu all owned motor vehicles,
tralleis, and sircyaft of the Mortgegor, having a unit value ‘n excess of $1,000,
1% oy amount not less than the actusdl cash value of the property incured; asnd
{6) fire and extended coversge insurance, deslignating the Goverameént and the Banic
&y merigagesn dn the policy, on each building, esch building and ite contents,
and materdels, ouppilies, poles and crossexms, owned by the Mortgagor, having a
valup et ey one location in excess of $5,000, or in excess of one pexrcent, of the
total plent value, whichever is larger, and in an amount not less than 80 percent;
of the currant cost to replace the propsrty new, less actal depreciation.

[RR>

The Mortgagor will also, frowm time to time, increase or supplément the
elagses and amounts of insurance mpecified above to the oxtent required to con-
form to the emccepted practice of the telephone industery for companies of the size
end character of the Mortgogor. The Mortgagor will, upon reguest of the majority
REA noteholders or the majority Bank noteholders submit to the noteholder or note-
holders designated in such request i schedule of iius insuzanze in effect on the
date apecified in such request. If the Mortgager shell et any time fail or refuse
to tale out or maintain insuranée or 6o inske changes in respest thereof upon appro-
priste request by such noteholder or noleholders, such noteholder or noteholdrrs
mey take out such dnsurance on behalf and in the nase of tne Murtgagor, and the
Fortgugor will pay the cost thercof.

(b) 7 1n the event of damage to o: the deslruction ox loss
cf any portion of the Mortusged Property which shall be covsred Ly ibsurance,
unless the majority BEA noteholders and the rnjority bank nobteholders shall othere
wise sgree, the Mortgagor shall replace or restore sueh demaged, desiroyed or lust
portion so that the hortgaged Property shal) he in cubsfantially the same conditiom
#c it was in prior to such damage, destruction or loou, snd shall npply the pro-
ceeds of the imsurance for thual purpote, The Morbgegnr choll replece the loss ur
shall compence such restoration promptly alier such desingr, Jdistruction or loss
shell have occurred and sholl complete sueh replacerout » roptoration 6e expedi-
tiously ac practicable, and shall pay or csuse Lo uo mdd oat of the proceeds o

such insurance all costs and expenses in connectlon tlrps wi'h oo that such rop sce-
ment or restoration shall be oo cewpleted that the port o . the NMovtgaged Propetty
go replaced or restored shall be free und clear of al: o samisr * Liens and othos
claims,

(c) Oums recovered under any Lideli'y vuni b, v itartgr e
for o loss of funds sdvanred under the notes or recoversd ty A Mertpipee or any
1pes wader such bond shall, unless vtherwise directed Ly the Mortgegees, be
applied to the prepayment of the noles, pro rate according to the unpeid principal
mnmounts thersof (such prepeymentc to be epplied to such installments thurcof oo
wey be designated by the respective notcholders at the time o any buch prepayment),
Gr to construct or acquire fanilitles approved by the Mortgagees, which will become

fexrt nf the Mortgaged Property.

(d) The foregoing insurance coverege chall ue obtained by
merns of boid and policy forms approved by regulstory sathorities, including
standard REA endorsementa end riders used by the insursace industry to provide

coverage 1o REA borrowers.
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SECTION 8. In the event of the fallure of the Mcrtpajgor in any
reaspect to comply with the covensnts and conditions herzin comtained wich
respect Vo the procuring of insurance, the payment of taxes, nssessmty.es and
other charges, the keeping of the Mortgeged Property in repair end free of
liens and other claims or to comply with ony other covenent conteined in this
Mortgage, eny notcholder or noteholders shall have the right (without prejudice
to eny other rights arising by reason of such defsult) to advance txr ergend
monaya for the purpose of procuring such insuranpe, or for the paymant, of
insurance premiwnu, iaxes, assessments or other vherges, or to seve the Mort-
saged Property from sale or forfeiture for any unpaid tax or assessmert, or
othexwise, or to redeem the same from any tax or other sale, or to Muchase
any tax title thereon, or to ramove or purchass any mechanicg! liens o other
encumvbraiice thereon, or to make repairs thereon or to comply with any other
covenent herein contained or to prosecute or defend any suit in relatirm to the
HMortgaged Property or in any manner to protect the Mortgaeged Property and the
title thereto, and 41l sums so advanced for auy of the aforesaid purposes with
interest thereon at the highest legal rate but not in excess of twele per
contun (12%) per annum shall be deemed a clibrge upon the Mostgeged Property
in the sume manner as the notes at the time outstandiny, are scovrad and shall
be forthwith paid to lhe noteholder or notehwlders making such advance or
advances upon demand. It shall not be obligatory for any noteholder in making
eny such advances or expenditures to inquirve into the velidity of eny such tax;
title, or of suy of ench taies or assessments oy sales threrefor, or of mny such
machanics ' 1liens or other encumbrance.

SECTION 9. The Mortgagor will not, without the approvel in writing
of the mejority RiA noteholders and the majority Bank noteholders: (a) enter
into any contrect or contracts fc» the operation or maintenonce of all or any
part of 1ts property, for the use by others of mny of the Mortgaged Froperty,
or for toll traffic, operator assipstance, exvw . vd scope or switching services
to be farnished by or for connecting or other corpenies; provided, however,
that such eyproval shall not be required for any toll traffic or operator
essistance contract which in form and subatance conforms with contracts in
general use in the telephone industyy; or (b) deposit any of its funds, regard-
less of the source thereof, in any bYank which is not insured by the Federal
Depoait Ineurance Corporation, or the successol thercof,

BECTICN 10. (a) If this subsection i made applicable by the Instru-
ments Recital, the Mortgagor will not pey 1ts directors or trustees, ©8 such,
any selaries for thelr pervices, except such ag shall have been approved by the
majority REA nofieholders and the mmajority Bank noteholders, provided that nothing
herein contained shall preclude any director or trustee from serving Lhe Mort-
gegor in any other capacity and receiving compensation therefor.

(b) Salaries, wages und other cimpensation paid by the
Mortgegor for services, and directors' or trustees' fres, shall be reasonable
wid in conlormicy with the usual pructice of corporations of the aize and nature
of the Mortgagor. Exeept as specifically authorized in writing in advance by
thie majority REA notchiolders and Lhe majority Bank nobeholders, the Morigagor
will meke no advance payments or loans, or in ony manner extend its credit,
elther directly or indirectly, with ¢+ without interest, to any of ity directors,
trustees, offisers, employees, stockholders, members or afflliated compenies.
As wsed in this section, the term "nffiliated companies” shell have the meaning
grescribed for thin term by the Federal Communications Cotumisslon in its pre-
vailing uniform system of accounts for € 1ss A telephonc companies.

BECTION 11. The Mortgegor will at all times keep, and sofely pri-
serve, propar books, recovds aud accounts in which full end true entries w.ll
be made of all of the dealingn business and affairs of the Mortgagor, in
secordance with methods of accowiting pressribed by the state regulatory body
heving Juriediction over the Mortgegor; ar in the absence of such regulatory
body or such preseription, by the Federal Communicationa Cormission. The Mort-
prgor Wil prepare and furaish ench notehdlder not later than the thirtieth
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dey of Japusry, April, July and October in each yeer, or at leas 4 j
intervals when specified by thie majority REA poteholders and the m}wﬁ“\; Py
noteholders, financial and stitisticsl reports on its condition und praewiisys.
Buch reports shall ba in such form and include such information ss ey Wz
sprcified by the majority HEA uoteliolders and the majority Bank mmmm
in2luding without limitation en snelysis of the Mortgegoer's revsnuks, & jusmie.
an@ subscriber accounts. The Mortgagor will ceuse to be prepared mﬁ bt 773 1y
to each noteholder at least once during each 12-month period during the: fwdw:
Lereof, & full and complete report of its finan:ial condition as of & e
(beretnafter called the Fiscal Date) not moi‘e than 90 days prior to thi dehi
euch report ie furnished to the noteholders hersuwuder, epnd of its opweadiey
for the tvzive-month pericd ended on the fiscal date, la form and svbdtsmsee
satisfactory to the majority REA roteholders and the mojority Bonk rotsheldmra
audited and certified by independent certified public accountants satisfwexmry
4o sald noteholders and accompanied by a repori of such oudit in form mmd k-
stance satisfoctory to ssid noteholders. £Hither the majority REA notsholfews
or vhe mpjori'v Bunk nuteholders, through its or *heir representatives, skall
at all tlmes luring reasonable business hours have accass to, and the righs o
inspect end make copies of, any or all books, records and accounts, and soy off
all involces, contracts, lemses, payrolls, cancclled checks, statements srd
other documents and papers of every kind belonging to or in posseesica cff fiiw
Mortgagor end in suywise pertailuing to its property or busindus.

SECTION 12, (a) The Mortgegor will from time to time upon wriftsey
domand of the majority REA noteholders or the msjority Bank notejniders mmis.
axecute, ncknowlzdge and deliver or cause to be mednr, exesuiled, acknowleds=d
and delivered all such further and supplerental indentures of mortgegs, Qde=edy
of trust, mortgages, financing statemente, continuation statemints, sesurifs
agreements, instruments and conveyances as nmay ressonably ba requested bty the
majority REA noteholders or the majurity Bank notehulueii and take or cs.ze to
be taken all such further aciion as muy reasonably ». snquested by the re;coyity
REA npoteholders or the majority Bark notehoiders fo effgituate the inteatizs f
thagse prosents and to provide for the seduring and poyment of the principe. =%
and interest on the notes according to the terms cherent and for the purpese off
fully conveying, trenslerring and confirming wnto the Murtgagees the proger .y
hereby conveyed, morvgageu and pledged, or interdad su to be, whether nz¥ zvoed
by the Mortgagor ur hereafter nequired by it and 4o reflect the asaignoent of
the righte or interest of elthar of the Mortgepres or of any noteholder me:.:i&"
or under any note. The Mortgagor will cause this Mortgage snd any and sil sipgie-
mental indentuyes of morigege, mortgages ond deeds of trust ond every sewsurits
sgraenent, financing vlatemen , tontinuation statement and every sdditicusl fostzus
mant vhich shall be eéxecuted pursusnt to the {oreguing provisions forthwith ugzn
execution to be recorded ond filud and rerecorded snd refiled as conveyonzes g3
mortgages and deeds of Lruct of and security interests in real and personal
property in such msnney and ln such places ns .&y »: roquired by law or veszinzi.y
reguested by the majority REA noteholders or the mn'oo'ty Bank potsholdvrs oo
order fully to preserve the security for the notes and to perfect and esy-ta-
the superior lien of this Mortgege and sll supplemcutvl iandentures of HETET,
mortgages and deeds of trust and the rights ani —ermcdior of the Mortpgegl o o
ths noteholderss

(b) In the evenl that the Murtuagor has had or suffers g
deficit in net income, as determined in accordunce with m thods of dccountis 3
prescirived in section 11 of article I[I herpof, fvx any of the flve fiscal jedrd
immediately preceding the date hercol or Jor sny {iscal year vhile any of the
notes are outetanding, the Mortgagor will at any timr or times upon writhen
demsend of thae mijority REA noteholders or the majority Bank noteholders ke, duee
cute, acknowledge and deliver or cause tu be made, executed, acknovwledged abd
delivered all such further and suppleémental indentures of morigage, mortgages,
security sgroements, financing statements, instruments and conveysnces, and tabs
or cause to be teken all such further action, as may reesonably be requested by
the majority REA noteholders or the majority Bank noteholders in order Lo imclude
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- \‘\ in this Mortgege, ac Mortpaged Property, and fo subject to all the terme and

", conditions of this Mortgage, all right, title and intevest of the lertgegor in
.and to, all and singular, the eutomobiles, trucks, trallers, tractors, aircraft,
“ships and other vehicles then owned by the Mortgogor, or which may thereafter
‘be owmed or scquired by the Mortgegor. From and after the time of such written
\mand of the mejority REA notcholders or majority Bank noteholders, such
i\?ﬁehd #shell be deemed to be part of the Mortgaged Property for all purposen

ol

SECTION 13. Any noteholder way, at any time or times in succezsion
withont nobice to or the consent of the Mortgegor or any other noteholder and
sinoR such texms as such notcholder may preseribe, grant to nny person, I'irm or
cotpiration vho shall have become " lipated to pay pll or any part of the princi-
pal of or interest on amy note he} ° .y or indebtedticas owed Lo such noteholder
or whi' mey be affected by the lien nereby created, szn cxtension of the time for

, ¢ho payment of such principal or interest, and after sy such extension the
Mrtgedor will remain lisble for the payment of such note or irdebtedness to the
:;:e exbent =n though it had at the time of tuch extengion ronsented thersto in

ting.

SECTION W, The Morbgagor, subject to ' »licabie laws and rules, reguls-
%iorin and oxders of regulatory bodies, will charge for telephonz service fur-
nished by it rstes which shall yield revenues at Lleast sufficient to enntle the
Hortgegor to pey and discherge all taxes and expunges when due, and also to make
Wy poyments in vespect of principal of and intersst on the notes vhen and as
the seme shall become due, The Morbgngor will, not Less than ninety (90) days
prior to the offective date of any proposed change in it3 rabe, give to the
holdez or holders of the notes at the time outstanding written nobice of such
proposad change and a copy wf & achedule showing fhe then existing rates and the
proposed changas therein,

SECTYON 15. (&) Eccept as specifically authorized in writing in advance
by the majority REA noteholders and the majority Bank noteholder:, the Mortgagor
will not declere or pay any dividends on its capitel slock, membership certifi-
cates or equlty capital certificates (other than in shares of such cepital stock
or in such certificates), or make any other disiribution to its stockholders,
nambers or subicribers, or purchase, redcem or retire anv of its capitel stock,
muubership cextificates or equity capital cerbtificates, or meke any investment
in aff1liated companies; unless ofter such gction the Mortgegor's current assets
will equel or exceed 15 current Llabilities (exclusive of current liabilities
incurred for mdditions to plant), anid the Mortgagor's adjusted net worth will
be at leant forty percentum (ho%} of i4s ndjusted sacte, or the sum of the
following (whichever is the smallor amount):

(1) the percente e of its wijuated ancets npecltied in the
Ingtruments Neeital, plus

(2) thizby percentud (30,5) of 48 adjus‘ il vet worth, 1 angs, in
excess of the amount represented by tive peree=‘ogoe of od jusked
assels set out in the immediately preceding subparagraph (1),
plua

(3) thirty rercentum (307) of the mmount ¢ v reduction of its
adguated net worth alter the date spreified in the Instrue
ments Recital, resulting from the declaration or payment of
dividends or distributions. the purchase, redemption or
retirement of itn capltel stock, membneship certifieatns o
cquity capitnl certificates or Inventments in aflilinted
cownpanies.,

(b) During such time or Limes as the Morlpaearts adjusted
net worth is leps than the percentope of its adjusted assete specliied in the
Iagtrasente Rocltal:

{1} the Mortitagor will make no inerease, with eut prior written npproval
of the majority INEA notehol ers snil the mojority Bank notcholders,
in saleries, wages, fees and other compensation paid to officers,

- 12 -
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Adractoxs, trurtoes, exacutives, or supervisors of the Mortgegor,
ov to other cmployces having either o substantial ownership
intevent in the Mortgsgor, or a close femily relationohip with
officers, directors, trustecs, executives, supervisors, o holders
of bubstential ownership interests in the Morigegor; end

{2) the Mortgagor will promptly furnish the majority REA noteliolders
ezl the mejority Bank notelwlders with certified copies of the mimites
3:4 all seelings of its stockholders, members, directors or trustecs;

(3) 4f the operaticn of the Mortgaged Property for the preoiding calendar
year reeulted in a decrease in the Mortgagor's esrned surplus accounts,
tho Mortgegor will, upon request in writing of the rajority REA noto-
bolders oF the mejority Bank noteholders, teke a1l required actioa to
inorense ite chivges for talephone service or o execute & plan for
reducing expenses, such incresse in cherges and such plen to be pub~
nitted to all the noteholdexs &m% o be accepteble to and apprrvad
;:I\Amitina by the majority REA notsholders and the mejority Bink note-

Ly 1%

{c) Dirivg vuch time or tines s the Mortgagor's adjusted
nst woirth 0 less than fuenty percentum (20%) of its adjusted assets:

(1) tho Mortgagor will promptly furnish the REA noteholders and the Bank
noteholders with & detailed report ou owvnership of transfers of its
cppital stock, membership certificates or equity capital cexrtificates
whenever requisted in writing by the magority REA noteholders or the
majority Bank noteholders, or whenever one J&X centun (1%) or more of
1tx outstanding cwnersaip interests has been transferred since the
luat praceding report to. such notehiolders on ownership interests or
trenafers; and

vhenever any change in Gwnership interests in the Mortgagor occurs
which in the nole opinion of the wajority RPA noteholders o the
mejority Bank noteholders might adversely affect thelr security, the

s will; upon request in writing nf the majority REA note-
holdara or the majority Bank noteholderss

(a) incremse its odjusted net worth, within one year of such written
requast, to the level vequested by the majority REA noteholders
oy the mejority Bank nobeholders, up to twenty percentim (
off its edjusted sooels; and

(v) fmke no action which would reqult in reducing ite adjusted net
yorth thereafter belovw the oum of (1) the nmount representing
the level of net vorth requested by the majority REA notecholders
or the msjority Bank noteholders pursuant. to subparagraph )
{2) (n) ebove, plus (i1) thirty percentunm (30%) of ite adjusted
pat vorth, if any, in excess of the level of net worth referred
to in the immediately preceding subslause (1), plus (141) thirty
peresatur (30%) of the emount of any reduction of its edjusted
net worth after the dote of such rejuest by the fajority HEA
noteholdive or the majorily Bank noteholdern, resulting from
the declsiration or payment: of Aividends or distributions, the

¢, redemption or rativement Of its capital atock,; memberv
ship coextificates or equity cepital certificates, or invostments
in sffilisted companies.

{q) As used in thls section 15, the following terms shall
Reve theie maoningd:

(1) e texm “adjuated net vorth" meann the sum of the Mortgegor's “Stock; "
"Otnu"cnpitl:l. furplus” and "Barmed Surplun® accouats, lass "sdjusts
wonts.
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(2) ‘Mme term "ndjusted vesets” meuns Lthe .. of the Mortgeger®s aordaess
clastilied a5 "Investments,” "Current Au.eln,” “Other Asseln,™ Qi
“Prepaid sccounts end Deterrcd Churges,” plus &n amount egukl to
the amount of loun funds otill Lo be advanced under the Consolism*nd
Loan Agreement, if such amounl has rot been recorded as "Subscriptinm
Lo Funded Debt," less bhe sum of the "Depreclation Reserve," sad
"Amortizetion Reserve" aceounts and "adjustments."

(3) The term "adjustments" used in the foregoing definitions mesns the
sum of the following: “Inveslmente in Affilisted Compsnies,” "idwmseus
to Affiliated Cnmpanies,” '"Telephone Plant Acquisition Adjustment®
debit amounts in excess of “Amortization Reserve,” "Telephone Plast
Adjustment” debit balances, "Compapy Securities Owned," unpaid "Sudm
scriptions to Capital Stock," and "Discount on Capital Stock."

(4) Titles of scecounts or groups of accounts and other termy describing
sccounting transactions, used in the foregoing definitious or in thie
gection 15, shall have the meanings praseribed for them by ihe Fedwwwl
Communications Comissicn in 1ts prevalling uniform system of wccoumbs
for Cless A telephone companies. These terms shall also spply w
accounts or groups of accounts, of the Mortgagur, repardless of the
account title or the system of sccounts used, if such accounts have
substantially the same meaning as terws referred to in such uniform
system of accounts.

SECTION 16. In the event that the Mortgaged Property; or any pert
thereof, 4ball be taken under the power of eminent domain, all proe »de ond
avails therefroum, except to the extent that all notehelders ghell .onsent to
other use and epplilcation therwoi by the Mortgagor, shall forthwith be applind
by the Hortge ir: first, to the ratable payment of eny indebtedness by this
Mortrsge necured other than principal of or interest on the notes; second, o
the ratable payment of int-rest hich shall have aceried on the hotes and Le
unpaid; third, to the raisble pwyment of or un accc.nt ol tha unpaid principal
of the notes and to suck installments therec! as mey be deciguated by the respess
tive notehclders at the time of any such payment; esnd fourth, thi balance shail
be psaid to whosonver shel) %e entitled thereto.

SECTION 17. 'The Mertgagor will well and truly cbserve and perform oli
of the covenmuts, asgreements, torms Bnd vonditlons contained in the Consolidated
Losn Agreement, on its part to obsvrved or performerd.

SECTION 1. If thib swetion v made spplicable by the Inetruments

Hecital, then: (&) The Mortgager will not at mny tire employ, orf eater into any
contract for the employment of, any manager of its telephode properties, unliss
such employment oy such combract shall fivst have been approved by the msjorkty
AEA noteholders and the majority Benk noteholders. (i; If, during such pericds

as the Mortgagor shall be ju defoult in the making o2 n pament or peymentr of
rrincipal of or intereat on one or more of the notes, tus majurity REA notcholders
or the majority Eank notebolders shall goee notice o tne Mortgagor thel in their
opinion its teleplione properties are not being efficiently operated, and shall
request the terminetion of the employment of any dueu rwuwiper, or shall reguest
the termination of any operating contract in respect 38 ruy such telephone propere
ties, the Mortgagor will terminate such emplogment or crerating contract srithin
thirty () days after the date of such notice., (2} All contracty in respest of
the owployment of any such manager or for the gperatisn of such.trlephone propers
ties sball contain provisions to perm.t compliAnce Wity *he foregoing coverants.

SECTION 19, If all the REA Notes have Leen pald and discharged while
sny of the Bank Notes are still outstanding, all rights and powers of the Govern
ot &nd the holdere of the REA lotes under thls Moyvtgege shall immediately vest
in the Bank and the holders of the Bank Notes, respectively, and, corrsspondingly,
if all the Bank Notes have been paid and discharged while soy off the REA Notes
are still outetonding, all rights and povers of the Bank and the holders of the
Bank Notes under this Mortgage shall immediately vest in the Government and the
holderas of the REA Notes, respectively. The Bank, the Uovernment, the Mortgagor
dnd the noteholdéwrs shall execute and deliver such instrumente, assigneents,
reloases 7. other documenta as shal) be ressonably required to carry out the
intention of this section.
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SECTION 20, At all times when any note is held by the Government,
or in tlic cvent the Government shall assign a note without having finsured the
payment of such note, this Mortpage shall secure payment of such note for the

“benefit of the Governmeut or sucly unihisured holder thereof, as the case may
-be. Hhevmever any note may he sold to an insured purchaser, it shall continue
Yo be considered a "note" as defined herein, but as to any such insured note
the Govarnmunt, and not sueh insured purchaser, shall be vongidered Lo be,
and shall have .tlie rights of, the noteholder for purposes of this Mortgage,
Notice of the rights of the Government under the precediryg sentence shall be
set forth in all such insured notes,

Yorm < Orig, Common WA - Tel. Hank Mbge.
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ARTICLE 111
REMEDIES OF THE MORTGAGEKS AND NOTEHOLDERS

SECTION '. If one or mors of the f'ollowihy events (hereina.tter ralled
"events of defoult") shal) huppen, thet 1o to sav:

(a) defoull shall be mnde in the paynent of any installment uf or
on aceount of interest on or principal of any note or notes when ond uu
the sawe shall be required to be mode and gsuch dufawlt shaell continue
for thirty (30) days;

{b) default shall bz made in the due observance or performence of
sny other of the representations, warranties, covenants, conditicms or
ogreements on the pert of the Mortgagor in any of the notes or ln this
Mortgage or In the Consolidated Loan Agrecment contained; and such default
shall continue for a period of thirty () days after written notine 6peci-
fying ouch default and requiring the same .o he remedied ehall have heen
pgiven to the Mortgegor by any noteholder;

{c) the Murtgagor shall file a petition in baakruptey or be adjudi-
cated 8 bankrupt or insolvent, or shall make an sessignment for the benefit
of its creditors, or shall consent to the appointment f a receiver of
itself or of its property, or shall ilnstitute proceedinge for its reorganize-
ticn or proceadings instituted by others for ite rsorganization shall not
be dismlased within thirty (30) days after the instituticn theéreof;

(4) & receiver or iiquidator of the Mortgagor or of any substontial
portion of itu properiy shal), be sppointed and the ordsr appolnting such
receiver or liguidator shall not be vacsted within thirty (30) days after
the satry thereof;

(@) the iurtgagor sknll forfeit or otherwiss be deprived of its
corporute charter or freonchises, pixmits or licences regquired to carry
on any meterial portion of ilts business; or

() a final Judgment shal  se entered sgainst the Mortgagor and
#hall remain unsatisfied of wituout a vtay in respect thereof for e
period of thirty (%) days;

then 1n emch and every cuch case any noteholder may, by uotice in writing to the
Mortgegor and delivery of o cbpy thereof to the other noteholdera, declare all
unpaid principal of and accrued dntersst on any or all uotes held by such note-
holder to be due and poayeble immedistely; and upon eny such declsration all euch
unpeid principal ond sccrued interest s+ declared Lo be due and payable shall
bacome and be due aud payable, immediately, snything contalned herein or in any
nots or notes to the contravy notwithotanding; provided, hovever, thaet if at any
tipe nfter the unpaid principal of and asccrued interest on any of the potes shall
have heen 30 declared to be dut and payable, all payments in respect of principel
end interest which shall have become due and payable Ly the terms of euch note or
notes vhall be pald to Lhe —espective noteholders, and all olber defaults hereunder
and under the notes shall have been made pood or gecured Lo the satisfoction of all
of the uoteholders, then ornd in every such cage, the nutehiolder or noteholders wh
shall have declored the princtpal of and inbterest on notes held Ly such noteholder
or notehnlders to be due and payable may, | written notive to the Mortgagor nnd
delivery of a copy thercol' tt the other notehelders. anm ! rwh declaration or
declarations and waive such defpult or defoaults and the - aonsequeencen thereof, bui
no such waiver shall extend to o¢ affect any subsequent def st «r impalr any

right consequent thereon.

SECTION 2., 1f one or more of the events of Jelawlt suall happeu. the holder
o holiers of not les: than ¢ mejority in prinsipal amount of the notes at the time
outetending (horeinafter cailed the “mejority noteholders”), fur itself or them-
selvan; and es tue agayb or ugents of the other noteholders, personally or by
attorney, in its or tnhélr discretion, may, insorer as not prohibvited by law:

- 15 -
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(8) tnke immediate possraaun ~f the Mortgoaged Property, colies’
and receive all credits, outstanding avcounts and b, lls receivabile of
the Mortgegor and all rentc, income, revenues and profits pertuioimg
to or arising from the Morigsged iruperty, or any part therenf, el
issue binding reccipts therefor; and mansge, control and operate L
Hortgaged Property as fully as the fortgagor might do if in posseeniow
thereof, including, without limitation, the making of all repairs cr
replacements deemed necessary or advisable;

{(b) proceed to protect sna enfores the rights of the Mortgegees me:d
the rights of the notecholder cr notcholders under this t.rigage by suitn
or actions in equity or at law in nny court or courts of competent Jurise
diction, whether for specific performance of any covenant or ahy agrecme:
contalned herein or in eld of the execution of any po.2r herein granted oy
for the foreclosure hereof or hereunder or for the sale of the Mortgsged
Property, or ony part thereof, or to collect the debts hereby sesured &r
for the enforcement of such other or additional appropriate legal or egzii
able remsedies 8y may be deemed mosl effeclunl to protect and enforce tie
rights and remedies nerein grasted or conferred, and in the event of the
institution of any sucl action or suit the noteholder or woteholders fm#lh.s
tuting such ection oy 5 Ic¢ shall have the right to have appointed s reselwxur
of the Murtgeged Property end of atl rents, income, revenues and profits
pertaining thereto or arising therefrom derived, receivet or had from &>
time of the commencement of such sult or action, und such receiver ahal.
have all the usual. powers and duties of receivers, in like end similer caspe.
to the fullest extent permitted by law, and 1f applicstior sLall oe pafe £o2
the appolntment of & recelver tue Mortgeror nrreby exprescly consents timet
the court to which such application shall b raac oAy make sald sppnintme:
sad

(c) nell or cavse Lo be sold ull and iingularl b Jur gaged Frspests
or any part thereof, and all right, title, interesi, cluim «iid demand cof
the Mortgsgor therein or teereto, at publie wart.wy at si.n place in ooy
~mty in which the property to be sold, or un: part ti ceof s “2.atez
at such time and upon such terms o6 may he .pr:iflies inw notice of sawe

which shall state the time when and the | aee Wwhero tu» eale 16 W be ceont
shall contalin o trief peneral deseript «a ol S opp. v e be sold, was
shall be given by mailing o zopy tbaweof t. e & sour nt ast fifvee
(15) days prior *o the it Cixed  p Loch o sy evblishing wee cafte

once in emsh Weex {or WO Lidenuoe alendar wersl, prior to the ‘dote of
such gale in a newspaper of general care cdathon publiched fa 3aid county,

or if no such newspaper is publiched In :uch 2raity, in a pewtpaper of
general circulation in such county, Lhe tir.t euch publicelion to be nui
less than fiiteen {15) days nor movc tnan thi.ty (2u) daye pricr €3 the

date fixed for such sale. Any sele to t .o wede under th.s subparagiapr ' o

of this secticr & may be sdjourned from btim L bume Ly announcement o

the time end place eppointed for such snle - !0 own adjourned sale or
sales, and without furlner potice or publacal:dn toe cole may e had po

tlte time and place to which the sane shall be adgouarned, provided, b vever
that. In the event another or diff'erent neti s gale o another or dilferer
manner of conducting the same shall be roquired by (aw the notlve of cale
shall be given or the thate shall Do conducted, an tae caee pay be, noeoord
ance with Lhe applicable provisions of luw,

GECPION 3. 1f, within thirly {(41) Jdays alter toe s Jordty notelio, ters
uhill have had knowledge of the happening, of A svent or eventr of delfault, tre
wajority woteholders shnll not have provecdmi to exercise Wie righta wnd entor «
ench of the remediecs herein or by law conterred apen v recrved to Lhe Mortgagees
or to seid mejority noteholders, then, and only then, any nobeholder tor ftaeif
and as the wgent of nll the other noteholders, including tae majority notehelders,
may proceéd to exercise any such right or rights and remedy or remedies not belog
enrarced by the majority noveholders. Nothing contained in this Mortgage shall
alfect by impair the right, which 1u sboolubte and unconditional, »f any holdsr of
sy note which may be secured hereby to enforce the payment of the principal of or
interest on sich nots on the date or dates any such interest or principal shall
become due and payable in atgcordance with the terms of such note,

w 1t =

Form =« Oriyg. Common REA -~ 3 -1, Bank Mtg. 2/72




« ¥ PAGE ¥7F |

Fpirw » Urig. Commn REA - Tel. Bank Mtg. 2/12

GHCTION 4. AL eny sale hereundexr any noteholder o noteholders phell
M the right to bid for and purchase the ortzaged Property, or such part; thereof
o 2hpll be Sored for sale, and any notehilder or notehclders may apply in
wettimmaont 70 the parehiase price of the property so purchased the portion of the
mely procectdy of cuch sele which would be appliicable to the payment on account of
e praped gl of dnd foterest ¢n the note or noter held by such noteholder or note-
doddues, cad such umount so applied shall ke credited ns & payment on mccount of
principe) of mnd iaterest on the note nr aotes held by such noteholder or note-
kolders.

SECTION 5. Any proceeds or funds siising frou the exercide of eny rights
or the epf-acement of any remedies herein provided after the payment or provisioa
for the payment of any and all cosis and expenses in ccnnection with the exercise
of auzh righte or the enforcement of such remedies phall be applied firvet, to the
jysent of indebtodness hereby securcd other than the principal of or interest on
the noven; second, to the ratsble payment of interest which shell have sccrued on
the notes end which shal) be unpaid; third, to tle ratable payment of or cn account
of the unpaid principal of the notes, and the balsnce, if any, shall he pald to
whosoaver chall be entitled thereto.

SECTION 6. The lortgagor covenants that it will give lmmediate written
zotice to Yoth of the Mortgngees and to all of the noteholders of the occurrence
of G everr' of defeult or in the event that sny right or remedy deseribed in
clmuses () through (f) of secticn 1 of this srticle III is exercloed or enforced,
g any action le taken to exerciue or enforce any such right or remedy.

SECTION 7. bEvery right or remedy herein conferred upon or reserved to
the Mortgngeen or to the noteho.ders shall be cwmulative and ghall be in sddition
to every other !*ight end i..sedy glvem hercdunder or novw or hereafter existing at
lav, or in cquitr, or ky statute. The pursuit of any right or remedy shall not
te ¢onstrued ae an election.

SECTION 8. The Mortgapor, foi itself and ell Wit may claum through or
gnder 1L, covonants that it will not at eny time ingist upcu or plead, or in eny
exner vhatever claim, or take the benelit or advantege of; any appraigement, velua-
titm, stey,extension or redem .jon lews now or hereafter in force in eny locality
where sny of the Mortgaged Property may be iltusted, in order to prevent, delay or
binder the enforcement or foraclosure of th:s Mortgage, or the absolute gale of the
Mortgeged Proparty, or any =—art thereof, or the final and assolute putting into
possesnion thereof, immediataly afwer such 4ale, of the purcheser or purchesers
theveat, and the Mortgag v, lor itssif and all who may clalm through or under it,
Lereby wadven the benefit cf nld nwasd Lywi unless much wilver shell be forbidden
by law.

ARTIOLS IV
POSSEGUYON UNTLL, DEFAULT DEFRABANCE CLAT G

SECYION 1. Until somes cae or wore of the events =f default shull have
tappened, the Mortgegor shall be nuffered and perritted vo rotain actual poasession
of the Mortgeged Property, end to manage, operate sad usa the woms and any part
thereof, with the sights and franchises appertailning thereto, snd to collect,

. #¢eive, take, use znd enjoy the renvs, revenues, issues, earnings, incowe, pro-
ducts and profite thereof or the.efrom, subject to the provisions of this Mortgege.

BEQTION 2. if the Mortpegor shall well und traiy pay or uune to be paid
the whole r= wit of the priieipsl of tnd intereet on the notes at the time and in
the monner therein provided, azzording to tne true intent und meauing therewd, enu
~kn%l 8180 phy or cause to be piaid nll other sums payable hereunder by the Mortgagor
a4 ohall well eud truly <esp end pevform accfirding to the true intemt and meaning
=f this Mortgege, sll covenantn herein required to be kept and performed by it,
thm ead in that case, all property, rights and intersats heveby conveyed or assipned
or pledged akall revert to tne Mortgegor and the estate, right, title and interest
1 the Morigsgees ana the notcholders sball thereupon cense, determine and  cone
viitd and the Mortsgugees and the notehclders, in such oree, on written demand of the
Mrrigagor but at the Mortgegor's cost and expense, shpall enter satiafoaction of “his
wrigors upon the record. In eny evenit; each noteholder, upon payment in full to
ti% 5y the Moxtgmyor of all principsl of and interent on any note hield by him end
the piywent mpd disharge by the Mortgagor of ull. sherges due to such holeholdur
Umramdar, shell eixécute and deliver to Llie Mortgagnr sucn instrumest of sstisfactien,
figcehaige or rolesie as shall be required by lew ir uha circumatences.

- 17 -
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ARTICLE V
MISCELLANEOUS

SECTION 1. It ie hercby declared to be the intention of the Mortgagor
that oll lines, oxr systims, embraced in the Mortgeged Property, including, without
limitation, all rights of way snd easements granted or given to the Mortgegor or
obtained by it to uspe real prope ty in connection with the comstructiom, operation
or maintensnca of such lines, or eystems, and &l service ond connecting lines,
poles, posts, cross arms, wires, cebles, conduiis, ducts, connscticns sand fixtures
forming part of, or used in connection with, sucl lines, or systews, and &ll othex
proparty physically attached to any of the foregoing-deusribed property, shall be
deewed to be roal property.

e BT R

DL RTINS

SECTYON 2, ALl acts and obligations of the Mortgagor hereunder shsll be
subject to all applicable orders, rules ond r2gulstions, how or hersafter in effect,
of «lk regulatory bodies having Jurisdiction in the pr-unises, to tha end that no
act or omission to act on the part of the Mortgagor shidl conatitute a default
herewder insofar as such sct or o'nission shall have been required by reason of
eny order, rule or reguletion of aiy such regulatory body.

SECTION 3. All of the covenmnts, stipulations, promises, undertskings and
agreersnta herein c.ptained by or on behelf of the lortg.gor shall bind its succesuors
and sesigns, whether so specified or not, and all titley, rights oud revedies hereby
granted to or conferred upon the Mortgagews shall pees to &rd dnuse to che benefit
of the respective successors and aseigns of the Mortgagess tad sholi be deamed to
be grented or conferred for the ra’sble benefiu edd sucuziby i @l who shall from
time to time be the holders of notes executed aud deliversd ad herpin provided.

SECTION 4. The descriptive hesdings of the vardous srticles of this Mort-
goge Wuv Javmilated snd inserted for couveniencs only cad shall not ko doemed to
affest the mosning or comstruction of any of the provislcan hereod.

oo

Time
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BECTION 5. Al) demands, ncticés, reporis, aporovels, designations, or
dlrections required or permitted to be given hervunder shall be in wrriting and shall
bp desmed to be properily given if mailed by veglcvored mall nddressed to the proper
yarty ¢ parties st the following addresses:

As to she Mortgegor: As stated i the testimenlum clouse hereof.

As to the Mortgogeea: The Benk:
Rural Telephone Hanh
c/o Rurael Blectrification Administrstio
Washington, D. . 0250

The Govermment:
Rural Blectrificstlon Administration
Washington, D. C. 20250

and as to any other pevson, {irm, corpiration or go wnuental body or egency having
an interest herein by resson ‘of being the holdir oV any note or othervwioe, at tae
1wol address deaignated by such person, firm, corporaticn, povernmentsl body ox'
ngensy to the Mortgagor and the Mortgogees. The Wortgagor or the Mortgagees mny
frem Ll to tixe designete to one anmother o new oddress to which demands, notlces,
réports, approvals, designations or directions mny be addressed and from and after
sny such designation the address designated shail ne deemed Lo be the address of
such perty in lieu of the address hereinebove given. The Murtgagor will promptly
notify the Mortgageen in writing of any change in locetiou of 1ts chlef place of
bueinees or the office where its records concerning accounts and cont-act righte
are kept.

SECTION 6. The invalidity of moy one or more phrases, clauses, sentences,
peregrephs or provicions chall not effect the remaining portions of this Mortgese
por ehall sny such invalidity as to one Marigegee or as to any bolder of notes hers-
mmder arfect the Sights hereunder of ihe othexr Mixtgeges or any othar holder i potos.

SECTION 7. 'Thin Mortgmge may be nimuliancously execute . ‘o any r.dmber

o countarpwsts, and all oaid counterparts executed and deldvere. o= a 04 en ori-
ginal, ahwl) cosstitute but one end the came inshrument.

- 28,
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thla, /70 day of. [/ : A ‘,. ¥ 1977 betore me personany

nppeuz‘ed of . ‘ to me kncwh to, bc the President of

‘the COrpor t on that cxec ted the wlthtn‘hnd’forbgomg fnatiument, and

acknowledged ‘said fustrumont to be the' Erccifhiid,voluntary act and deed of Said .
‘Goxporation, for the uses and purposas therdif wentioned, and ofi oith stated
“that he' was duthotized to aexectite said instrumént and that the senl afEixed is

‘ the cotporate meal of 8aid corpora"ioh. e

lN HII‘NESS M!FREOI“ I haveé ‘herculits set my tand and a’Eixed wy uftmial
#nal tlm day and year Eirst abom written.

Dy -“—/)&Lw |
Notary Publ¥d it and for tha Stat

e
Waahington, rasiding nt JM

UNITED STATES OF AMERIGA
‘ ! ). S‘S‘
'DISTRICT OF COLUMBIA | )

. i bed
Oon thiis /iz day o{ /b?ﬁ?Y?}JJJ?Lid : 1977 ,bnﬁore ne pnrqnnhlly
,appnarnduavid Hy At Lo b Adn niatrntur of the Rural BlectEification Adninigteation,
©oan dgency of United qtntns of America; and  agtias Gavetnar 6f Rural Tulephone
Bank, & corporat;on, pérgatially knowii to we to be the perwon deseribed in the
forer bing instrument, and acknowledged that na sueh o Aobsng Administrator
of siid Rural Bleetrification Adminiskration, he execiited the sanme in the capagity
thereln statad and for tie purposes therein dontained, helng authorized by 1ai
.86 to do, and acknowledged said instroment to be the free and voluntary dct ang
deed of sald esrporation; fér the uses and’ purpetieg. therein mentionad, #id on,
oath stated that he Was authorized to exetute 'nald i.n.nvumenc dnd that. ttm seal
aEflxed to ‘the corporate geal oE uaLd ccrpomattmn.

. IN WiThiss WHSRCOF, I hnve ‘hereunto seu my haid and nﬁﬂixed my oEEianl
‘ aeal the day and vear £lrst above written, ) )

4(hotar:i.a1‘ Seal) N

M§' gommssion mpires /a/;,//’o‘[l

a1l




