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REAL ESTATE CONTRACT ETTERNS | @ig

This Contract, made and entered into this 5241322__day of:
. sby and between C. D. MORRISON and MARGARET I. MORRISON,
hig/wife, ’hereinafter called the "Sellers", and JAMES D. KREIGHBAUM
and PEGGY I. KREIGHBAUM, his wife;, hereinafter called the "Purchasers,"

WITNESSET H:

. The Sellers agree to sell to the Purchasers, and the Pur-
chasers agree to buy of the Sellers, the following described real
estate, with the appurtenances thereon, situated in Skamania County,
Washington:

d ' Lots Eighteen and Nineteen (18) (19) of Washougal
m@m ﬂﬁlﬁ TM Riverside Tracts, according to the official plat
i UG 31 1965 thereof on file and of record in the office of

A the Auditor of Skamania County, Washington.

Amount Petda"%QQ ........ N

------------------ d 0 Bt The Terms and conditions of this/contract are:

mania LUy $%%" 4, The purchase price is THIRTEEN THOUSAND DOLLARS ($13,000.00),

By b G FWHiGH Five Hundred Dollars ($500.00) has been paid, the receipt of
which is hereby acknowledged, and the balance of Twelve Thousand Five
Hundred Dollars ($12,500.00) shall be paid as follows: In monthly
installments of Eighty-Nine Dollars and Fifty-Seyen Cents ($89.57)
each, beginning with the 4 /7 day of~‘Z%§£2££2£25”1965, and con-~
tinuing monthly thereafter until the who balance of the purchase
price, both principal and interest, shall have been fully paid. The
unpaid balance of the purchase price shall at all times bear interest

_at 6% per annum, and from each payment shall first be deducted interest

to date and the balance shall be applied on principal. Permission is
especially granted to Purchasers to make larger payments at any time,

or to pay the contract in full, and interest shall immediately cease
on all payments. so made.

The Purchasers are entitled to physical possession of the
premises upon the signing of this contract. :

It is agreed between the parties that the Sellers may during
the term of this contract borrow funds and mortgage the real property
above described and the Purchasers agree to subordinate this contract
to any such Mortgagey provided, however, that the Purchasers be given
the right to pay the mortgage payments directly and deduct said sum
from the contract payments falling due hereinunder;and provided, further,
that any such mortgage shall mature in due course prior to the maturity
in due course of this contract, that said mortgage shall not carry an
interest rate in excess of 6 1/2% per annum, that the monthly payments
shall not exceed the monthly payments required under this contract and
that the sum being borrowed shall not exceed the sum then owed by the
Purchasers undex this contract. ‘ :

_ . The Sellers agree to procure upon the fulfillment of this
contract, a Purchasers' policy of title insurance, insuring the Pur-
chasers to the full amount of the purchase price against loss or
damage by reason of defect in the title of the Sellers to the real
estate herein described or by reason of prior liens not assumed by

" the Purchasers in this contracte¢ provided, however, that Purchasers
may effect such title insurance at any time during the term of this
contract and deduct the cost of the same from the balance due under
the contract.

The Purchasers agree to pay before delindquency all taxes
and assessments which may, as between Sellers and Purchasers, here-
after become a lien on the real estate; and purchasers agree- to keep
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the buildings now or hereafter placed upon the premises insured to
the full insurable value thereof against loss or damage by fire,
with extended coverage in like amount, in some company acceptable
to Sellers and for the benefit of the Sellers or Purchasers as
their interests may appear, and to pay all premiums therefor until
the purchase price is fully paid, and to deliver to Sellers the
insurance policies, renewal and premium receipts.

Purchasers also agree to assume all hazards of damage to
or destruction of any improvements now on said land or hereafter to
be placed thereon; and agree to keep the buildings and all improve-
ments on the premises in good condition and repair and not to permit
waste; and agree not to use the premises or any part thereof for any
illegal purpose. » - '

In the event that the Purchasers shall fail to make any
payment hereinbefore provided, the Sellers may pay such taxes or
assessments and effect such insurance, and any amount so paid by the
Sellers shall be deemed a part of the purchase price and shall become
payable forthwith, with interest at the rate of 10% per annum until
paid, without prejudice to any other rights of sellers by reason of
such failure.

The Purchasers agree that a full inspection of the premises
has been made and that neither the Sellers nor assigns shall be liable
under any covenants-respecting the condition of the premises or for
any agreement for alterations, improvements or repairs unless the
covenant or agreement relied upon is in writing and is attached to
and made a part hereof,

The Sellers agree, on full payment of the purchase price
and interest in the manner heréinbefore specified to execute and
deliver to Purchasers a warranty deed to the property, excepting any
part which may hereafter be condemned, free and clear of encumbrances,
except those mentioned herein and any that may accrue hereafter through
any person other than the Sellers. y

, . Time is of the essence of this agreement. If the Purchasers
shall fail to comply with or perform any covenant or agreement hereof
promptly at the time and in the manner herein reguired, the Sellers

may elect to declare all of the Purchasers' rights hereunder terminated,
and upon their doing so all payments made by the Purchasers hereunder
and all improvements placed upon the premises shall be forfeited to the
Sellers as liquidated damages, and the Sellers shall have the right to
re-enter and take possession of the property. Service of all demands
and notices with respect to such declaration or forfeiture and cancel-

ition be made by registered ma lgﬁt the following address:
KA w75 /Z;/' (@2, or at such other address as
/the Purchasérs shall indicate t{ the Sellers in writing. If the Sellers

within six months after such forfeiture shall commence an action to
procure an adjudication of the termination of the Purchasers' rights
under this contract, the Purchasers agree to pay the expense of search-
ing the title for the purpose of such action, together with all costs
and a reasonable attorney's fee.

Or the Sellers may elect to bring an action, or actions, on
any intermediate overdue installment, or on any payment or payments
made by the Sellers and repayable by the Purchasers, it being stipulated
that the covenant to pay intermediate installments or to repay items
repayable by the Purchasers, are independent of the covenant to make a
deed and that every action is an action arising on contract for the
recovery of money only, as if the promise to pay had been expressed in
a different instrument, and that no such action shall constitute an
" * election not to proceed otherwise as to any subsequent default, and no
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waiver by the Sellers of any default on the part of the Purchasers
shall be construed as a waiver of any subsequent default. K

In the event of the taking of any part of the property for
public use, or of the destruction of any of. the improvements on the
property by fire or other casualty, all of the moneys received by
the Seller by reason thereof shall be applied as a payment on account
of the purchase price of the property, less any sum which the Sellers
may be required to expend in procuring such money, or, at the election
of the Sellers, to the rebuilding or restoration of the premises.

. The payments called for herein are to be made at the Bank

of Washougal at its officesin Washougal, Washlngton, to the account
of the Sellers.

IN WITNESS WHEREOF, the parties hereto have signed this
instrument in duplicate the day and yea irst above written.

NI e iassen

C D Morrlson

"Sellers"

ames D. Krelgh?éﬁm

7?4%&2%7’ 3'j3%g;//aéiﬁ;g4&ﬁ
PeggyJQ/‘KrelgHbaqﬁ

STATE OF WASHINGTON )

: Ss.
COUNTY OF CLARK )

This is to certify that on this ;EEB day of August, 1965,
personally appeared before me €. D. MORRISON and MARGARET I. MORRISON,
his wife, to me known to be the persons named in and who executed
the foregoing instrument and acknowledged that they signed the same
as their free and voluntary act and deed for the uses and purposes
therein mentioned.

Given under my hand and seal this ;Eg day of gust,
1965.

N
Notaré Public /in and for the State
of Washington/, residing at Vancouver.

“\lﬂﬂu“' L}
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