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THIS DEED OF TRUST, is made this 12th day of July ,19 77 , BETWEEN
William M. Thompsons @n unmarried man , a3 Grantor, whose address
Washougal River Rd. Washougal, Washington tand

Skaminia County Title Company , a8 Trustee, whose address is

P.0. Box 277, Stevenson, Washingtnn 98648 , and

First National © of Oregon , 45 Beneliclary, whoge address is

1300 S.W. 5th Avenue, Portland, Oragon

Grantor hereby lrrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the following

deseribed property in Skaminia County, Wash wton:

Lot 9 of Whispering Hills River Estates according to the official plat
thereof on file and of record at page 130 of Book a of plaks, records
of Skaminia County Washington.

TOGETHER WITH all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or In anywise

appertaining, and the rents, issues and profits thereof; and all fixtures now or lierwafter sitached to or used In connection

with the premises hewein described; and in additior. thereto the followiny dracriboed houseiiold appliances, which are and shall

be deemed to be, fixtures and a part of the cealty, and ake a portion of the gerr - fr tise Indebledness herein mentioned:
Drop-In Range, Dishwasher, Refriperator, Wall to L Carpeting,

Vent Fan with Hood

To the extent that any of the property desctibed hereln may be subject to the provisions of the Unifartit Commerelal Code,
this deed of trust is a security agreement, granting to beneficiary, as vecused party, o security interest inany sich property
and the grantor agrees to execute sieh financing statements us may be reyuired by the heneliclary and pay, upan demand,
filing fees for any such finaneing statemunls and continuations thereol.

Thezeal property conveved by this deed of trust is not used principally for agricultural or furming purposes.
THIS DEED 1§ FOR THE PURPOSE OF SECURING PERFORMANCE of ench sgreemen. of Grantor hereln
contained and  paviment of the sum of Thirty Four Thousand and No/100 Dollars

534,000,000 § with interest thercon secording to the lerms of a promissory Hote of even date herewith, payable to the
order-of Beneficiary and mude by Cronter; and also such further sums gs may be advanced or loaned by Beneficiary to
Grantor, or any of Uheit successors or asulgns, together with interest thiereon at sich rate as shall be agreed uon.

The Grantor co. enants and agrees as follows,

1. That he will pay the indebledness, as herdinbefore provided., Privilege is reserved to prepay at any time, without
premium or fec, the entire indebledness or any part thereof niob less than the amount of one Instaliment., or one hundred
dollars (5100,00), whichever is less, Propaymend, In full shall be credited on the date recelved. Partial prepayment, other than
on an installment due dete, need not be credited untll the next following installnent due date or thirty days after such
prepaynient, whichever is earlier,

2. Grantor agrees o pay to Beneficlary together with and in addition Lo the monthly pavinents of principal and
interest payable under the terms of the note secured hereby, on Lhe fiest day of each month until said note is fully pald.

1a) A sum, as estimated by the feneficlory, equal to the ground vents, if any, and the laxes ond specin) assessments
next due on the premises covered by this Deed of Trist, plus the premiums that will next become due and payable
on such Insurante polleies is may be required under poarageaph 9 hereof, saulsfoctory to Beneficlary, Crantor
agreelny to dellver promptly to Beneficlary oll bills and noticos therefor, less nll sums alrendy paid therefor divided
by the number of months fo elapse before one (1) month prior Lo the date when stich groutid rents, premiums,
taxes nnd assessiments will beeome Jofinguent, such sums to be lield by the Beneflelary In trust Lo pay sald ground
rents, premiums, tazes and speckn) assessments,

{h) Al payments mentioned tn the proceding subseation of this parageaph and all payments to be made under the note
secured heteby shall be ndded together and the aggregale amount Lhereof shall be pald by the Granter each nunth
In & single payment to be applied by Beneflelary to the follnwing items in the ordet set forth:

(1) ground rents, if any, taxes, specinl assexstmerls, fire and othee hazard insurance premivms:
(11) Interest on the note secured herchy; and
(111) dmortization of the principal of saitl note,

(¢) Any deficlency In the amount of any suchi uggregate morthly payment shall, unless made good by the Grantor
prior to the due dale of the rext sich poyment, constitute an event, of dofault under this Deed of Trust, The
rrangement provided or in paragraph 2 §s solely for the ndded protection of the Beneficlary and entolls no
responsibliity on the Heneficlary's part beyond the allowlng of due credit, without iutsest, for the sums aelunlly
revelved by 1t Upon nsslgnment of this Deod of "Trust by the Beneflelary, ahy funds on hisnd shalt b turned over
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U the sssignes and any responsibility of the assignor with respect theveto shull lorminate, Each transfer of the

propesty thet s the subject of this Deed of Trust shall automatically transfer to the Grantee al! rights of the
Grantor with respett bo any funds accumuiated hereunder,

3. AL beneficiary’s oplion grantor will pay a “late charge” not ¢ xcoeding four per centum (4%) of any installment
when paid mote than fifteen (15) days alter the due date thereof Lo cover the extra expensc involved in handling delinquent
payments, but such late charge shall not be payable oui of the proceeds of any sale made to satisfy the indebtedness secured
hnrehg', unless such proeceds are sufficient to discharge tho entire indebtedness and all proper costs and expenses serured
thereby,

4. 11 the total of the payments made under {a) of paragraph 2 shall exceed the amount of payments actually made by
Beneficiury for ground rents, taxes, assessments and insurance premiums, such excess may be credited by Beneficiary on
subsequent payments to bu made by Grantor, If, however, the monttly payments made under (a} of paragraph 2, shali not be
sufficlent to pay ground rents, taxes, assessments and Inrsuranes premiume, when the same shall beeome due gnd peyable,
Grantor shalfl pay to Beneficiary any amount necessary 0 make up the deficleney on or before the date when the payment of
such ground rent, taxes, assessmenis, or Insirance premiums shall be due, If at any time Granlor shall tender to Beneficiary,
in accordance herewith, full payment of the entire indeltedness secured hereby, Beneficlary shall, In computing the amount
of Indebtedness, credit to the account of Grantor any ciedit balance remaining under the provisions of (a) of paragiaph 2, if
there shall be a default under any of the provisions vf this Deed of ‘Frust and thereafler a sale of the premises in aceordance
with the provisions hereof, or if the Beneflelary acquires the property otherwise after default. the Beneflictury shall apply, at
the time of cf L of such proceedings, or at the time the property is otherwise aequired, the balance then
remuinlng in the funds accumulated under (x) of paragraph 2, less such sums a5 will kecome due and payable during the
pendency of the proceedings, as a credit against the wmount of prineipal then rerpaining unpaid under said note.

5. To keep the property In good order and cundition and not to commit or parmit any waste thereof, To aliow
Benefidary Lo inspect the property st any time during reasonable hours.

6. 'I'n complete or restore promptly and in good workmanlike manner any buildiag or iriprovement which mav be
constructed, damaged or destroyed theveon, and pay when due all costs incurred therefar, andy il the fuan secured hereby or
any part thereof I3 being obtained for the purpose uf financing construction of Improvements on sald property, Grantor
further agrees:

(a} 'To commence construction promptly and in uny event within thirty (30) days from the date of the commitment
of the Beneficiary, and complete sane in accordance with plins und specifications satistactory to Beneliciary.

(h) "To complete all buildings or other structures being or about to b built tercan within six 16) months from dars
hereof,

{e) To repluce uny work or materials unsatisfaetore 1o Beneficiary, within fifteen (15) days after written notice tn
Grantor of such fact,

(d) That vork shall not cease on the construction of such UBPravemeRt e any reason whatsoeser for o preiod of
lifteen (15) conseertive days.

Fhwe Trustee, upon presentation fo it o7 un alfidavit signed by Benefliviary, sethng forth Tacts shuwing o defanly hy Girantor
under this numbered parngraph, & aathorized to aveept ms true and concliive all facs and statements thefein, aud to act
thervon hereunder.

7. Notb to remove or demolish s bulding, improsvetaents thercon or HAV Tivtures or other property i or used in
connection with smd badding or iryes Sements

8. To vemply with all laws, ordiiances, regalations, covenante, conditions and restricinns atfecting i propoests

0. To keep the huidings, improvemestsand fistures now etsting or herealfer erected of the nortpaged properrs
Insured as may be required from tate to tme by the Deneficiar apninst loss by Ge and other hasaras, aaltiv, and
conlingencies in such amounts and for Sueh periods s may be required by the leneliciary and will pas prompres, whea dee,
any premiums oi such instirance provisions for payment of which has not been made Werelnbelme Al irsaranes digd] be
varried in companies approved v the Beneficiary and the policies and renewals thereof shall be held b the el ana
have attached thereto doss pavitble civises i favor of and 10 for deeeptable to the Benefiviarne, In event of Lo Grantor wil]
five immedtate notiee by mail o the Benefienary, Who may make peonlof loss if et made promptiv by Grantor, and vach
wisaranee comrpany comcemed b horesy authonized ond divected to mals pavineid for sueh loss directly o Benefiviary
wsipad of Lo Granter and Braefician: jomatlyl and the insuraree proveeds, or any part thereo®, may be apphed by e
Beneliciary a2 s option either to the reduction of the indebtednisg hereby secured nr to the testoration or repae of the
property daraged. In event of foreclosure ol this Deed of Trust or other tansier of litle L the subeet pronerty in
eatmpuishment of the indebtediess seeured herchy, all eight, titte and interest of the Grantor in and to any insuzanee policies
then i foree shill pass to the purchaser or grantee

1t Vo appear iz and defond any suit, action oF pracoeding that might affect the value of this security instrnment or
e i anty abad! or the wgats or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect also 1o appear in
ar defend ooy saeh avtion or proceeding the Grantor wil), al all times, indermdty from, and, on dem .d reimburso
Heze ke, ve Trastee Gor any and all doss, damage, expense or costy bheluding enst of evidancee of title and attorney’s foes,
anste ) o af ve varred a1 cosieetion with say such suit, action or proceeding, and the st of such expenditures shail be
weeured b the Deed «f Prast vath aaterest as provided in the note secured hereby and shalt e due and payable on demand,
Topaw a conuw cin et of estdence of title and a reasonable attorney's fee in any proceeding ot suit brought by
Benefeaar toboas e th s Diepd of Trust.

A0 o pae @ st ten o1 davs before delinquent all rents, taxes, assessments and ecunbrances, eharges or Hens
with mterest el mav new we heweafter be levied, ssscsed or claimed upon the property that Is the subject « £ this Deed of
Trust e ane past thevend. whieh at ey tnne appoar to be prior or super'or herefo for which provislon has not been made
heretofine, asd upor sequest will exdubit to Bereficiary officind receipts therefor, trd to pay ult taxes, reasoninble costs, foes
andd expenses af Uhis Trust, on defaull hereunder Deneficlary may, ot its oplion, pay, or pay out of reserves dccutmnlated
under paragraph 2, any siach sums, without walver of sny othet right of Beneficiary by reason of such defauit of Grantor, and
Beneficiary shull nat be Lable La Grantor for o failure to exercise any such option

12, To repay tmmediately on written notice to Grantor all sums expended ur advanced hereunder by or on behall of
feneficiary or Trustee, with Inferest from the date of such ndvance or expendituro at the rate prcvided on the principal debt,
and the repayment thereof shall be secured heteby, Fallure to repay such expenditury or advagis and interost tharean within
ten {10) days of the maillng of such notive will, st Beneficlary’s option, constitute an event of default hereunder; or,
Benefielury tay, ot Ity optlon, commence an action agalnst Grantor for the recovery of such expenditure of advansde and
Interest thereon, nnd In such event Grantor tgrees to pay, In addition to the amgunt of such expenditure or ndvance, ali ¢nsts
tnd exponses incurred [n such actlon, Logether with a reasonable attorney’s foe,

13, Upon the requess of the Benefielary, the Granlor shall exccute and doliver a supplemontal note or notes for the
sutn oy sumd advancet by the beneficlary for the ulwmtlo_n, modernization, Improvement, maintendnee, or tepair of said
Pretlses, for Laxes ot nswssments agalnst the sume and for any other purpose nuthorized tiereunder, Siald note ot rotes shall
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B¢ secuted hereby an » parity with aed as fully as |f th) advance evidenced thiereby were included in the tote first dezcribed
nhm. fald supplemental note or notes shall hear Intemst at tho Late provided for in the pringipal indebtedness and shall he
payable §i; approxhaately equat monthly payments for such period as may be agreed upon by the Grantor ad Reneficiary,
Faliing to agree on the maturity, the Whole of the sum or sums so advanced shall be due and payable thirly (30) days after

lsﬂ:”ﬂnd by the Beneficiary, 1n 1o o- -0t shall the maturlty extend beyond the wltimate tnaturity of the note first described
above,

14, If the Indebtedness seeured hiereby be guaranteed or Insured under Title 38 United States Code, such Titly and
Regulations Issued thereunder ang In effect on the date hercof shall govern the Hights, dutles and labilitios of the purties
hereto, and any provisions of this or other instruments exceuted in connection with sald indebtedness which are Incansistent
with said Title or Regulations are hereby amended to conform therelo,

IT 1S MUTUALLY AGREED THAT:

16. Should Grantor fall to make any payment or to do any act. as hereln provided, then Beneficiury or Trustee, but
without obligation so o do and without nolice to or demund upon Grantor and without releastng Grantor from any
obligatian hercof, may: Make or do the saine in such manner and to such extent as eithor may deem necessary to protect the
security hereof, Beneficlary ot Trustee belny suthorized to enter upon the progerty for such purposes, commence, appeat in
and defend any action or proceeding purporiing to affest the security heeeof or the rights or powers of Beneficiary or
Trustee; pay, purchase, contest, o compromise any encumbrance, charge ar lien whiel In the judgment of either appears {n
bg pﬂQr or superiar keretos aad in exerclising any such powers, incur any Hability, expend what ever amounts In its absolute
diseretion It may deem Necesuary therefor including cost of evidence of title, «.uploy counsel, and pay his reasonable fees,

16. Should the peoperty or any part or appurtenance thercol ot right or interest thereln be takel or damaged by
reation of any public or private improvement, condemnation praceeding, fire, carthquake, or in any other muanner, Beneficiary
may, at ils option, commence, appear in and prosecute, in its OWR name, any actlon or pre-seeding, or moke aly comnromiise
O Settlement, in connection with such takirz or damuge, and obtain all compensution, u aids or other mifel therefor, All
such comperisation, nwards, damages, rights of action and proceeds, including the proceeds of any policies of Insurance
affocting the property, are herchy assipned to Bencliciary who may, afer deducting therefrom all its expenses, ncluding
attorney's fees, release any inonies so received by it, or apply the same oy any indebtedness securpd hereby of apply the same
to the restoration of the property, as it may elect. Grantor agrees Lo execute such further assignments of any compensation,
award, damages, rights of action ond proceeds as Reneficiary or Trustee may require,

17, By accepting pavment of any sury secured heroby after His due date, Beneliciary does no! waive its right either to
require prompt payment when due of all other sums 50 socured or to declare default for Milure so Lo pay,

18, At any time upun writlen request of Benefigiary, pavment of its fevs and prasentation of this Decd and the note
for endorsement (in case of full reconsevance, for cancellation and retention), without affecting the liability of any persen
for the payment of the indebtedness Trustee mav et consent lo the making of any. map ¢ plat of sald property. (b} join in
granting any easemont or creating any restriction thereon, (el S in any suberdinstion vr other agreement affecting this
Deed ar the lien of charge thereof. ¢ds rorunies, withuut warranty, all v~ any part of thu property. The Grantee in any
reconveyance may be describew ay the persun r porsons lepally entitfed thereto ¥, and the secitals therein of any matters or
faets shall be conclusive prouf of the uthfiiness thereof.

19. The eollection uf rents, 1saes, and profits, uf the proceeds of fire and olherir iurance policies or compensation ot
awards for any taking or damage of the properiy, and the application or wolease theren a3 aforesuld, shall rot eure or waive
any default or notice of dofault tiereundir or muvelidate any aet done pursyent Lo such notice,

20. “The Girantor eovenants and agrees that he will hiot execute or file for record any Instrument which Imposes a
restriction upon the sale oy vreupanes Gf the seenred property on the basis of tuee, colur, or creed, Upon any violution of this
undertaking, the Beneficinn HAv. at ats option, declare the unpaid balance of the debt secured herohy immediately due and
pavable,

21 Upun detault by Grantor payment of =,y indebtedness ssoured hereby or In porformance of any agreement
hereunder, Beneficiary moy. declave gl SUMs sevared herehy immediately due and payable, No waiver by Beneficiary of any
default o the past of Grantor aal: be construed os o wabver of any subscquent default herennuer,

22, Unon default by Granwr in the Pay ol of any indebtedness seeured lierehy or'in the performance of vy
Gigreemen? contained herein, all sums seenred hereby chall immediately become due and payable at the option of the
Bereficiary. In such event and upon written roques!. of Beneficiary, Trustee shall soll the trust property, in accordance with
the Deed of Trust Act of the State of Wishinglon, at publie auction to the highest bidder, Any person excent "Trustoe may
bid al Trustee’s sale, 'Penstee shall apply the proveods oy the safe as follws: {1) o the expense of saje, ineluwing 4 reasonable
Truste:’s fee and attormey’s fee, (2) 1o the obligation secured by this Deed of Trust; (3) the sueplas, if any shall be
distributed to the persons eatitled therete, ‘Trustee shall doliver to the purchaser at the sale its deed, withoul warrsrty which
shall »onvey to the purchaser the interest in the praperty which tirntor had, or had the hower Lo cativey al the time of his
exeention of this Deed of Trust, and such a5 he may hase avquired thereafter, Trustee’s dood shall reclte the facts showing
that the salo was condueted in enmpliance with all the requiren-ents of law and of this Deed of ‘Trust, which reeitaf shall he
prima facie evidence of such compliatce and conclusive evidenve thereof In fa.or of bong tide purehas s and encumbrancers
for value, The power of sule conferred by this Devd af Trost and by the Deed of Trust Actul the State of Washington is not
an exclusive reinedy and when not exercised, Benefiviary may foreelose this Dee. of Trust us 2 mortgage. In the event of e
de th, incapacity or dicubility or resigeation of Trustee, Beneficiary may appolnd in writing a suceessor trustee, and upon the
recording of such appotatment in the morlitu, » rerords of the county in which this Deed of Trust is recorded, the suceessor
trustee shall be vested with all powers of the ariginal trastee. The ‘Pruste 15 Aot ebligated to notiry any party herelo of
pending sule under any uther Deed of ‘Trust ur of any aetion or prozeeding in which Gragtes, Pristee or Benefielary shall be a
paely wiless such action or proveeding in broaght by 110 Trustee.

23, This Deud shail Inure 1o and bind the heits, Iogatees, devisoes, administrators, exectors, successors, ahd assigns of
the parties hereto, All obligations of Geantor horeundor gre Juint anil several, ‘Tae term “Beneficlury™ shall meun the owner
ind holder, including plediiees, o1 *he nole secured hereby, whether or not named ps Heneficlary hereln, Whenever used, Lhir
stngular numbet shall include the plural, the plural the singular, ond the uss of any gender shall be applicable to ulf fienders, If
uny of the provisions hereaf shall bo determined to contrivene or be svalid under thie laws of the State of Washington, such
tontravention or invalieity shall not invalidate any other provisions sf this agreement, hul It shall be consttued s if pol
contalning the partieular provision or provisions held 1o he invalid, sud all vights and ehligations of the purties shall be
construed and enforeed accordingly,

214, Any notices to ho glven Lo Gruntor by HBeaeficlary hetounder shall be sutficlent, i matleet pustage prepard, t the
asddress of the properly alive deseribed; or to mich olher nddress s Crantor has reguemied In wrillng to the Heneficlary, that
suth notlees be sent, Any Hine periad provided in the gliving of any notiee hereunder, shnl? tommence upon the date such
notice Is deposited In the mall,

26, ‘The Beneficlary shall have all the vights and privileges granted Lo Benoficlarley by ¢ 1 vl of Trust Aet of the
State of Waslington us If now exists, or under any amendment theroto,

W aro soranr




without notice, b fy the terms of any such

ons, Ur grant other inde 7 i at any time all or iny pajt

of the realty described heretn, ] curity or make compositions or other arangements with debtoys,

Beneficiary may also accept additional seeurity, either conrurrently herewith or therenfter, ang sell same ¢ otherwise realze
thereon, oither before, conctrently with, or atter salo liereundey,”

Witness the hand(s) of the Giantor(s) on the day and yesr first above writter,
- 1

N gy
hﬁéﬁf wda .Zg,&-»g{‘f_f;_{n < (SEAL)

’ Ldter
William M, Thompson

\M—.______ (SEAL)
———— e ——— (SEAL)

— e {SEAL)
e —— e

STATE OF RRMXR IO, ORESON

©
COUNTY OF Multnomah ’
I, the undersigned, A Notary Piblic hereby certify thatan this ~ 22th day of
July .18 77 » Personally appeared hefore e William M. Thompsgon

to me known to be the individua) deseribed in and

who executed the within - wmant. and acknowledped that » signed and sealig the suime as his
free and voluntary act ane ¢eed, for the uses and Purposes thereir mentioned,

Given under my hand and official seal the day und yeur fas tbove written,

N e —— oo
Notary Public in and Tor the State of \%\K%Em. residing at
Oregon

Portland L said county,
3-13-81

REQUEST FOR FULL RECON VEYANCUE
Do not recore, 1o be used only when note has been pare,

TO: TRUSTEE,

The undersigned s th Tegal owner and holder of the nuy wnd all ovner indebledne s, weonred by the withyy Deed ot
Trust, Sald note, together wih al other fndeblodyyss sevured by wai s Dued of Trust, ias been Tully paid wng “ausfied. and
You are herely sequesled and directed, on PAYIMENL Lo you of any SUMs owing to you under the “srme of aig 1 Aol T,
to cancel sald noye above Mmentioned, and all othey evidences of Indebuedess socivod by said Dec., of Trust deti:ered to yoy
herewith, togetlier with the said Deed of Trust, und to reconves, withoyt Wareanty o the pagtips duesignated by the terms of
sald Deed of Trust, yiy the estaie now held by vo 4 therounder,

Dated .19
e ———

Mait reennveyanee Ly
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