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REAL ESTATE MORTGAGE

(Leaschold Interest)

S 15D
This mortgage, made this 22d. day of _ Pebruary » 1977,
by the mortgagors_ WATER FHONT REGREATION, ¥NC.
o "
T6 FIRST FEDERAL SAVINGS AND LOAN ASSOUTATION OF VENCUUVEN, & Corparation, tho

norteagee;

WIHEREAS, the State of Washington, liepartment of Natural Rescurces, did by a
certain lease, Lease No. 58485, bearing date of August 11, 1970, as aneaded by
Jdocument dated February 10, 1972, as nuthorized under RCW 79,01,096, demise and
lease for purposes stated in its bid for development and use unto iater Front
Recreation Inc,, a Washington Corporation, all and singular' the premises heree
inafter described, all as located in the County of Skamania, State of Washington,
to wit:

Government Lots 4 and 8, Section 26, Townskip 7 North, Ranne 6 East of the
W¥illamette Meridian, having an area of 88.40 acres, moze or less, Subject,
however, to an easement for right of way for access yoad acquired by the United
States of America, United States Forest Service; and

WHEREAS, the term of safd lease is fnr ' period of fifty-five {i5) years
from June 1, 1970 to June 1, 2025, subjec .. 1 venewal as provided by law,
Water Front Recreation, Inc., = Washington vox 'zrition, is<to pay to the State
of VYasbington such sums at such times at a pla. . -iciinnated, all in accordance
with the terms of said Lease No, 58985 held in th. offite of the Deportment of
Natural Resources, State of Vashington, and as recorded under Auditor's File
No. 72521, records of Skamania County, Washingonj and

WHEREAS, in accordance with the term. of the lcase and the development plan
subriitted to the State of Washington, the property hercin described is not used
nrincipally for asricultural or farming purpnses; and

WHERELS, V. ter Front Recreation, Inc, has submitted, ard approved, and
recorded in the Office of *he Auditor of Skimania County, Washington, a Plat
and Survey of the above described property entitled 'Water Froit Recreation,
Inc.’ dated May 16, 1974, on file and of rocord under Auditor's File No.
77523, at page 449 of Book "J' of Miscellaneous Records of Skanania County,
wWashinnton, together with appurtenant ea“cment as established in weiving on
said plat for ths joirt use of the area shew as roadways on the plat,

WAT'ZR FRONT RECREATION, INC.

are entering into this morteape to First Federal Savines and Loan Association of
Vancouver to secure an indubtedness, to First Federal Savings and Loah Association
of Vincouver of money beinn loaned by it and borrowed by the mortgagor to
construct & sinnle family hoa¢ on Lot 124 as shown on the above referred to
Plat and Survey, which is a part of thi iLove described plat and survey on
rvecord in the office of t'ea Auditor of Skamania founty, Washington, amd within
the metes and bounds of the Jegal description in Lwasé No. 58983 herete fore
described,

WIEREAS, Water Front Recreation, Inc, did with approval of the State of
Washington atul in conformance with the primary lease heretofore described, make,
execute and delivar to the mortmagor herein a document eatitled “Cobin Site

Lease", a copy of which is hercto ottached and insorpsrated herein ns if sot
out in full,
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NOW THERLFCRE, to serure the just indebtedness of t
First Federal Kavings and Loan Association of Vancouver, — ——
WATER FRONT RECREATION, INC.

he mortgaqor, to

nake the covenarts herelnafter stated
and Loan Association of Vancouver, a ¢
leasehold interest, on the following

And mdrtranes 1o First Foderal Savings
orperation, moritagee, their cabin site
real piraperty located in the County of

Skamania, Sio*e of Washington, to wit:

Lot 124 +« as shown on the Plat and
Survey entitled Kecord of Survey for Water
Front Recreation, Inc., datud ‘layt16, 1974,
on file and of record vnder Auditor's File
No. 77523, at page 449 of pool, ‘ygn of
‘liscellaneous Records of Hkamania County,
Washincton, TOGETHER WITH an appurtenant
easement as established in weiting on said
plat, for the joint use of the areas shown
as roadways on the plat., SUMJECT TO resere
vations by the Untied States of Anerica in
approved selection list nunber 259 dafed
March 4, 1953, and recordeq September, 1,
1953, at pame 23, of Book 52 of Deeds, under
Auditor’s Filc No. 62114, records of Skamania
County, Iashington as Follows:

", « . the provis 18, reservations, conditions

and linitatiens o. section 24, Federal Power
Act of June 10, 1920, as amended . + o and the
prior ‘icht of the United States, its.Jicengzees
and pe ittees to use for pover purnoses that
part wit in Power Projects Na, 2071, 2111,

and 264,%

The lien of this worteune shall also extond over and to and shall eover
any future lucerest that the mortraor may acquire in the sajd real property,
and also all future equipnent, appuetenznces, cor fixtures, attached to or
becoming a part thereof, as such equipment and Wppurtenances are hereinafter
described, and aleo the rentals, issues and profits of the mortgaged property,

The debt secured by this mortcage is in the principal sum of
SIX THOUSAND and No/lOOths---~----~~-~~~-~~~-~-~~~----~Dollnrs, (s

W3 _ 6,000.00 3
nyrabie In 120 _ monthly instal Lhents of 5_shoy

. ag_shy on_note
Vollary {§ " .73 each, and the debt secured hereby matures In foll on the™
it d3y ot February et 1987  , all in accordanze with the
terrs ahd conditions on one Cortaln promissary note evidencing this debt which

note is of evea date with this morteage and is made, executed and delivered by

the mortpasor to the mortragree concurrently with this nortgage and as part of
tiis contract,

Also, this mortgape lien shall continue in force and
any and all other advances which nay hareafter be nade by
nortpacor, and shall continue in force and exf
or hereafter to become ouing, by the rmortgacor

exist as security tor

the mortgagee to the

St as security for any dobt owine,
to the mortedigec,

The mortgarors convenant that they are the owne
iy ¢he above described premises; that the same are now frec of encumlirance; that
this mortenge is for the benefit of the nortnanee for its proper use and benofit
for add during ali the rest, residue and remainder of said term of yedrs yet to
come and unsxpired; subject, nevertheless, to the rents, envenants, conditions,

rs of the leasehold interest
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and provisions in the irdenture of lease mentionéd frah the Stute of Wishington;
that by separate document they have assigned with conssnt of the State of
Washington ail of thelr vight, tit)e and intevest in ayl to the wbove tlescrilied
leasehold intorest to the mortgages Kexcin as a part of this transactinn end
contrach to better securd the morfgagde; that the State vf Washington has conw
sented %o the mortpagor éntering into this trunsaction; that they will keep

the buildings and ofther destrvctible property coverad by this mortgags insured
against Joss by fiye, in & sum &t least equsl to the mortyzges's appralsed
valuy thersof; such insurance contract shall be issued by & responsible insur-
ance coupasy end the poliey svidencing the same shall be dulivered infio the
possession of the mortgages. The said policy shall Lo enudrsed by thy mortgagolr
and shall contain an appropriate ¢lause providing that (lie lozs <hergunder, if
any, shall be payable to the mortgagee, in accordance with its intevest at the
time of loss. The mortgagor further covenants that they will ‘pay pronptly ail
premiums on such insurance; and that they will pay promptly Yefora delinquency
any and all installiments ¢f taxes, specizl assessments and c¢ther governmental
levies, together with all rentals and payments required of them under the cabin
uvite luease hereto attached, which may hereafter be levied agzinst or become a
lien upon this mortgaged property; that they will kesp the huildings and .
appurtenances on the said property in a good state of repalr, all to the effect
that the value of the said property shall ot be impaired during the life of
this mortgage,

The mortgagor further covenants and agress that any and all electric wiring,
furnace and heating systems, including water heaters, burners, fuel storage bins
and tanhs, the plumbing, ventilating, water and irripation systmes, the screens
and screen dors, built-in mirrors, cupboards, cabinets, and other things of like
or similar character, and all trees and garden shrubs, shall be considered as,
and in case of formclosure «f this mortpage, adjudicated to be, fixtures, and
a part of the mortgnged property, and shall puss to the purchaser at any execu=
tion sale resulting from a foreclosure of this mortgage, and in the absence of
foraclosure, and diring the life ¢f this mortgage, none of such items shall be
remdved, nor their wolue in any way impaired, by the mortgagor or thoir suc-
cessor. In event Section 5,09 of the master lease referred to below is lnvoked
for the protection of the mortgigee, the dbove items shall be considexwd in the
same manner as if this moxtgage had been foreclosed, or in the event mortgagee
obtainy possession through any sther means the items above referred to shall be
considercd in like manner,

The mortgagos further covenants and agrees that the loan serured by this
mortgage is made upon the personal character and integrity of tie mortpapor,
ai well as upon the security offered, and that therofore thsy will mot convey
this mortgaged proporty, or any intorest theréin, without the consent of the
morvguges, and if any such consent is given, and any such conveyance made, thu
purchaser or grantce will, personally, assume and agree to pay this debt,

Ndw iF the mortgagor shall fail to pay any installitent of principal or
interest upon the debt xecurad herchy or should they fail to perform strictly
any other covenants or conditions of this mertgage, or thr note evidencing the
debt secured hereby, or the covenants, conditions and temms of the lense in-
denture with Water Front Recreation, Inc., identified ard referred to atove,
then, at the election of the mortgagee, the whole debt secured hereby whall
becuome immediately due and payable and mortrapes may invoke all or any of the
torns of the lease made by the mortpgagor with Water Front Recrestion, Ing. for
the Lenofit of & lending agency; in addizion, those promises in the mast.r lease
from the State of Washington to Witer Front Recreation, Inc. for the bennfit of
mortgagee are Hereby incorporated specifically, and mortgagor dgreas to sissign
their cabin site lease to mortpagde herein, referring to, but not 1limited to,
Section 5,08 and Section 5,09 as dmehded by document dated Fobruary 10, 1972, of
sald lease r Jch state as followss
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"5,08" Insolvency of Lessse, If the Lesses bocomes insplvunt or bankrupt,
or if a receiVar 1% appoanted, the State may cancyl, at lts optiow, the leéase
unless the fease haz been used as callateral with the State's vonsyent, I€ the
Lessee showld defsult in a payment to the lending agency, the State, upon
roquest by tho lender, shall assign the leasa to the lending ugency who may, w
thereafter, either operate the leased site or, with the approval of the State,
assign the leasé,

"5, 09" 3tatus of Sub-leases, Termination of this lense, by cancellation
or otherwise, prior to the lease tzrmination date, shall not serve to cancel
approved sub-leases, nor derrogate from the rights of the lienholders of recoxrd,
but shall opérate as an assignment to the State of any and all such sub-leascs,
together with the unrestricted right of the State to receive all sub-lease
payments therein jrovided for from the date of sald assignmeot, Upon termination
of this loase, by cancellation or othmiwise, prior to the tormination date of
szid lease, the Lessoe shall have no ¢laim to sub-lease¢ paynents and/or sub-
in~se improvement values lLerein contained.”

Or mortgages may immeaiutely foreclose this mortgage and the preperty
covered by this mortgage mey be sold as provided by law, and in event of such
assignment or foreclosurd sale or the lnvoking of any other remedy provided by
jaw by the mortgagee, shaill e a perpstual bar, both in law and equit, against
the mortgegor and against all persons claiming or to elaim the premises, or uny
part thercof by, frowm, through or under the mertgigor or any of them.

At the election of norigages, ifi it so desires, if morf.gagor shall fail to
pay any installment of toxes, cpuiial asssssments or other governmental levies
that may become due, or if they shall £uil to purchase and pay the premium on
any policy of insurance, ther Lho mortgoges may pay or advance such sums as may
be necesscary to pay such tex mgsuusments, or governmertal levy, or such insurance
premium, and the amount so psid shell be added to and becoms a part of the debt
secured hereby.

The movtgagor further agr.es that if they should fail to make tha paymentis
as herein provided, cr should they fail to perform any other uovenant or condi-
tion of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal and intorest them duec, and in addition to any items
of expense as are above mentioned, such sum as the court may adjudpe reasonable
as attorney's fees in such foraclosure action,

The mortpapor further represents that the funds loaned by the mortgagee
and sevured by this mortgage are to bs used for improvements of the mortgaged
premises,

DATED this __ pspg day of Fehenary, ¢ 1977
WATHR FRONT RECREATION, INC.
q .
By ,ﬂ\s\,\h(&,_1 12.\ lﬁn‘{;&mﬁm By

Judy R. Robdrtson, President
By By,

S,

STATE OF WARIINGTON ) ;
A ‘ y
a

58,

Coumy ofCloxk . J BAFECD
On this 22nd e day of Februm:_r A D, 1977
belote me personally appeared Judy R, Rohertson P e

< s to me krown
te l.m th;. —= Prosi-ont e of the entporation that
;sxtgu‘.r.e_ the within and foregu?.:g instrument, dod acknowledged che said instrument to be the free nng vole
X JAntary ot dad deed of said corporation for the uses nad purposes therei mentloned, and on oath stated

" _.~':,thfl:.'._a;“'-b'c-_.w_ﬂs_nmimrlzcd to exccute said insteiment.

. -.;."- \-Q:\\“‘{ kS

s i et O ,

Y n:) ) “\,W lw_‘TN BSY WHEREDY, | have herewito st my band and affixed my offictal seal the day aud vear first abave
* wflten, N

RN A if
non " %;n:&u’ {/ SHT e,

Hatary Pxblic in and Jor the State of Wasbington, residing ur___Yancouver
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