SJA(‘ 3, \1{ ! “:,‘ ) }g &t |
AT KOG REAN TG i : BOUK =% PAGE 85!
AND LOAM ASSOCINTUON - ST
Baonj. Fronkda Plazk, Rerenteenth Foow SR . |

Owe SN, Colgrrdbin Stoect . i i
¢+ Bottansl, Ovgpon p7258 - ,
. C ABTE-L TR ; ‘
B K-10361 SPACK ADOVE THIS LINE FOR AECORDER'S USE

Ji "

iy

0

Purtland, Oregon . ’ MORTGAGE Dite Juwaih 13, 1977

FOR v.ii}x\ii HCEIVED, ‘

Va
. S ’
0T BRITSHIY and RUTH A, %, husbund snd wife

’k'h : . 7
“Mn_'ldgﬁgom." Jﬂmdﬂalﬂl : ,ﬁEN]  FRANKLIN FEDERAL SAVINGY :\ND LOAN ASSQCIA’IXOH OF PORTLARD, a corporation, “Mortgagee:”
- v mmﬂmﬂm PEAL PROPERTY YAOATED IN SKAMANIA COURYYT OF WASHINOTOR, T0 WIT:

« [

+. K 'MRACT UF LAND LOCAYED IN THE HORTHRAST QUARTER OF THE yopramast QU/RTER OF SECTION 21
DOWNIRTE 3 NORTH, BANGE 10, X.W.H., DESCRIBED A8: ‘
TR SOUTH 240 YERT OF TUE EAST 182 FEET OF THE MORTHXAST QUARTER OF THE FORTHEAST QUARTER
OF 26K SATD SECTION 21 KXCEPT THAT PORTLOK IF ANY CONVEYED TO SEAMANLA COUNTY BY INSTRUMENT

DATED 11-20-73/AND KECONDED 2-26-7% UMDER AUDITOR ¥ILE ¢ T7137.

togethee withpll and singular the hered s, tights, fents, issues, prolits, sasements, privilege?, dnd apg i to belonging, and
which may herrafter helang of Sppestain, end oy and all firtores, Tncbeding, but not limited te, ssinkgs, veaetiany btinds, flovr mmndga. wn_]l:(o»m%l
tings, builtins end dropein rmages, dishweshess, dispasals, airconditioning systems, and waterirg aad tg Bpp upon 3aid p e} this

sime of the execotion of this Mortgage, ¢r plazed therwon a> any time duting the teem of thig Mogage.
“This Mustizage is given to secure the pagmeat of the principal suzs of $ 30,000.00 , withinte st thercon evidenced by a Promistory
eore of sven dats berewith, olf maturing  July 5, 20

The Mortpagurs. by the execution and delivery of this Mortgage, siknowledge cach of the provisions printed oo, the reverse side hercof and spree
that eath 0sd overy of ead pruvisions dze hecewith adupted 2nd ncorporated hemin and made o pact hereof ag fully as though set fosth in kngth that
Muostpagors sill chszrve and perform exsh and ev oy of snd agiseinants sad provisions.

Protecticn resesve 15 defined as that amtuat at any given time herednder the contrzctudl halunce (that sum 3o which the Nots balaote would hace
bean reduced tiad Blustgagors paid ot the exaet kniee tharefore the exadt mi s Guired therein) excreds the ledger balance (actual unpiad
balange). “The Mortgagoss ate p Ltoestablish suzha p a0 cesesve, and for that purpase ate autharized 1o pay, in 2additian to the paymeats 2
quiced by the nate. further tmonthly paymeats of § 24.30 Now, if at dny given time the Mertgagoes thall have complied with the teems
of this Mostgage and th2 ledger batante of said Note at that tune is less thag the contracual balance, Mortgagats <asy, st their option, omit makug any
fusther parments required on saxd Note of redues such gayments until such tiran a8 the ledger balance teses t0 and eaaaly the cunteattial balante 43 said
tera is hespia dehnzd. AN interest which nectes undse the terd of said Mot and this Mestgage within the petind dusing which the Mongagnrs. vmit
pavimrats a3 heters panittad shatl be ndded to the thea uapaid g~ (sl bainace ond beae interast at the tate speaified in sa1d; Note.

‘Phis Mustiage secures future pdvances W Morizagons in ainounts to on aplregate of $3,900.00, which @dvintes, as made, shall merge va the then
euisting tndehtadness and be gseured hereby.

“This Mortgage dpplies 19, inuces 1o the benett of, and binds all parties herew, their heies. legatees, devisers, peesnnal zepressatativer, sutictsors,
and a:agos, That upon exetution of His Mortgage, iongnim ate declarcd members of BEMT, FRANKLIN FEDERAL SAVINGS ANT LOAW AS-
g?ciﬁf uO.};:)FEORdTLAND snd, 98 fherebers, tie bowsd by its Chaster, the laws of the United States, and the tules ead regelangas of the Fedesal

ar o Lradiy 23356 Dok

THE PROVISIONS ON THE IIEVERSE SIDE CONSTITUTE A PART OF THI5 MORTGAGE.
Executed as of the day and year this Movgage arkaowledyed.
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THE TOLLOWING ARE THE AGREEMENTS. AND PROVISIONS REFERRED YO O THE REVERSE SYDE OF THIS INSTRUMENT
Qﬁfﬁ* ‘\gsm F!j ARE HEREBY ADOPTED AND INCORFORATED AS A PART THEREQE 1O BE OBSERVEL AND PERJORMED BY THE
Mortgsjjées 2aree to.pay, when due, all tixes, Jovies, aind in't sgainet said property; to keep the buildingd upos said propesty I a guod state
of epalr; to/Fey for such sepaits wehen made, and not suffer ox consimit 26y strip ox waste fo Aald progesty; (o satisfy any und all Liens.op enciohrinces
tl2at are or iy hecome & Lt cnep 4aid papesty, 0F any patt thereo, supprior te the Hen of this Mortgege; to keep the buifdings and iimptovements o

in or whichnay heterfiee be debced upon the promists insured i favor of Mortaugee in & sum not Jess than the insurable yalue therof against havar

by fire and siich vthep hazards as Mortgagee may require and in such companies ua M may approve; have alt policies of insurance mitle payable to
g}ongngec 8 its intecest may eppear, aad couse o be delivered Wy Morigngee olt pol}c'h: of insurance on ssid p % 5000, as insvred, Lailote of

OHRAR!

%) ,“! b n aeh-enmp masdetionate hut Mortaagsn thell ane bahuld roepaqsihle for fasluce to hive any inpierence-written of for
Togy ot demage grisving out of any defeet in anyPolicy of insumpce, Y

1n o:dd} to pay aceralng taxes, levies, by, und I furns Mortgagors shall ixm!cﬁz Mortgspre othoywiste agees, a8 berelnafier
pulated) deposic hly with Mottgagee an amount estiratéd to be ¢qual to one-twelfth of zu taxey, levies, L3, apd o prenil
The 7430 deposited by Mostgagors shall be credited to 4 nan-Interest beasing reserve account, unless interect s dirvcted to be paid thereon by feds
eral regpulatipes, pad then only at the rate of interest mandated to bie paid tiereon by up-‘auulglc State Jaw, it helng specifically adavawledged that there
is no agreentent for the pidyment of interest, The Mortgagee may gle the dep with its gereral fund 4hd is herewith duthorized o charjie
aguingt sucki account as a withdrawal sufficient amounts  pay accruing tates, levles, and i e premiums when dug, to the ,ull extent
ot said txcul ¢ JF hecessaty, Should there be insuficient sims n safd account to pay said taxes, levies, t, and i ¢ premiums when due,
Mortgegon thall, upoa denmand, pay to Mditgagcee the ambunt necessary to satisfy zaill defeiency. When the halaace due Mostgagee on the Promissory
Mote, uard 240 future adtancements ader this Manegape @ redueed to the amount in raid seserve scrount, Murtgagors or Mortgejee shall have the privi-
lege of u’fmmg the resesve account halance to full payment of such chiigativn. In the event Mortgagors shall fail to make payments upon said Promissory
Nate 33 Fak such futvee adsances as secured ereby, Mortgagee ntay, in ity option, apply the balonce in said reseeve account toward the payment nfthe
priscipal pod interest, Mn?tf;agors b irtevocablp constituie and aproint Morigages 48 their attorney in fact for them snd in their place and stead to
make sad dit#eer proofs of loss under or upon any policy of insurate dnd to adjust, sag for, or omp mg claim th and colléer the pre-
cends of nay el nsurance and apply such pmmeds either towasd phe payment of the debt serwred hereby o to the repair and rebuilding of the damaged
promites us ffoﬂgagm may eleat. Newher Motipags Mortgag 3 shall apply for the bencfits of the deferral of homestead propesty taxes un«
Jee State ah until such deferred taxes are yubordinate (o the hien of wils Mertgage.

Moitgdgee may elect to waive the rerjuirement that Mortgagors establish and miakie deposits to the rescive actaunt, Thin and in that event, Mottgas
i.um shall pify all taxes, levies, 15, and i o 1 sttributelile to the property, when due, directly to the payee theeeol and shall promipts
y furnish Mortgagee proet of such pgvnm\x Shauld Mon;iagurs breome delicquent in the pay nf twa ve g 1y tax payinents, Mortga.
tc may regaite the Mostgagors % rataldish and inake munthiy depusits into & resed. € account, Yrhich account shall be non-interest bearing, unless interest
W dicected i be paid thereon by fdernl regalutita and at the fate mandated by state statute: Thig zemedy 18 not  limitation of aay other e hedy avails
ahle to Modlgage: for Mortgzgors Hevach of conteact.

Mortgigre may entre wpoa $aid premisenat any reasanable tie for inspection or foz tae purpose of finishing any building abandoned by the Mor.
sagoes and for the putpose of r1ak ng soy repnies which the Moigzagee may dvem nezessaly, the Mortg.gee being the sole judge of the necearity for such
cattr, constrisc.on and/or repes. frpendity it made by the Mertgagee for the pay.. ut of taes, insurance premiums, costs of construction or repait,
ehall, s cxgrudcd. at once beewr & due, besir interest st the rate amvided in $2id Note fom thie date of expenditure until paid, ond be secured by this
Martgape Morgagors heeeby 27ig to Mortgagee all cents, issure, znd profits of said mortiaged propetty as further security for the payment of sums
due ot to bixnme dur on this .‘-mrfzup,c. Binrigagee shalt have tae right and 1t -8 hereby appamted ngent to collect such rents, issues, anu profits. All
onts, sy-on, and profits 8o colt e L by Motaagee shall be applred to the cocts of reating amr managing saifd property, costs of necessacy repairs theselo,
oyesaang eipensss, and any 1 aler b to th sayient of sums die and Dwing wndes any provision of said Note and this Motizage. Should any part of
said propery be taben by cor dew astion, o)) danages paid, Tesy uttorey’s fees, justs, and expenses, shall be paid to the Mortgagee. and tirst apphied upon
] oward she paynintof t o o stguape dibe

Tityr is tnterial and o . the essete of cach and every parlgraph asd provisioy ¢F this Mortgage. Shonld dutault he made by Murigagors in the pay.
mestef any of the inatat ¢ ents oo the dit prosided far or i the peeformance of any of the agrestacats heiein cuntained or in the pertuemance of the
Crnstoeadn Lace Agree ccat then ane! i sush event, and at the.optian of the Lfotgagee, the whole irount uapaid on s2id Note oz en thig Montgage
shall nt once kanes dv e ead payable, 21d this Mortgage raay be foreelosed at any time thereaftez. The failare of Moztgace to requite perfatmane of
asy terap waddion o 3l romisso.e Note, o2 of this M artgage, shall not operate to release, modify, or affect the unginal lahility of Mostpagors hese
ket of 20 constred &8 @ wpver of ;27 covenaat ur eprerment hegein eoatained 0 of any existing breach or subsequent breach hercof.

Tt any suk ko b ceose dus Moriyp e, the prosaling garfy shall be antitled to sucksums Lin eddition ta costs anid diskuesements provided by statute
and costy Af seace i g snd g ssteating coordsy ae the (gl coutbus eny ,grpcllale Court pay adjucge os seasgnable dttarany's fees 12 anv wie ection, or
poocecding (nd ol 2y poals therefesn)) which Mortgagy may (nd txﬁ ieut to prose.ute or defead to protect the lien hireef, Mortgagors agsc 10 pay
Feasunable sum “af atiorme £'s fees, o1 ds, and Jishurseme pts provided by statute, wad costs of searching ond sbstracting tecords, wiich sums ahall be se.
curesd heteby Mo tpagors further aw horize the court in tise event of 4 suit by Martgnges ta forsclose this Mortgage of, i case it betomes ocassary for
Muosigagine 10 ¢ foite the neivame of renty, issues, und, prodts, as leremabeve provided, (0 appoint o selivet ex parteupin motios of Mortgagee 10 take
pusiesstens of 89 4 propa . vare £ the same, colleet rents, issues, ind pronts therefia, the costs of sad receivership o be paid by Mortgagors Mort.
fragors forther Jreor ta ray reasonzile wosts uE ciedit reports, costs of inspection of the peojiosty, and expeases incurrad by Mortgages in collecting any
s past due mi ovig g beeeon Said costs, <harges, 7nd expenses incutred shall hreowne at ence dug, bear interest from the date the same sccrue ot the
sote prov.ded in szid Noste amd sl /| be ser aned By this Mottgage. Mettgagots nsyign gwards in cond tion ar th ! cund i b M
to the extert of Vse ful, unpaid brlinces From tme ti. tme weaind by thas Mortgage

My gots shall fake oo rale of e wove-dutisibed propenty. including contraet rales, without first abtaining the weitten consest therefor of the
Morteugey whieh cotisent Mertooe i f pot varg eonably withkold, A » aadificn ty seeh content, Mortgages tay impose a tervice charge ot exceed:
fnginaty . ant 1% of the princi; al sum /aitclly soosred by thissaeatapepe. As 3 fusther condition to such consent, e Mortgagee muty, at ity cption asd in
ite goly ¥ acreting, inEreast thevontact al Giteresy vate vpod theunpaid kalarce of the chisgation eecuredd by this Moitgage.

P 2 VISIONS APRLICABLE ‘T0) CONDCEGNIUMS AND TOWIHOUSES: Slould the morguzed propetly be o unit ¢ w fonduminium of
Jowtd wije posject and shouly, Martga sos liread) the Deddarition and Dylews appiichle 19 such project, of should Kie association of unit owness of which
Mo Aposs ate macbes fad 1o pravide mazuganent ve o maintain and keep in gpsis the cummon clements or wimon areay, then ond in either of qaid
evir 1,8 suth condition by A0k cogrected writl i 30 days alter written outice 1o Marizagoss, Mortgapee saall haye the right to torrect such breach at
Mo gopers” expense, whiclh expense shail be g cuted heeebe, and/er sitend and vole ia Mortgagors’ stead on all matters at unit owsers” meetings, andior
s deete ¥ie indebiudnes, ccured huvehy and foscclose this Modgage, such hdditional Jies ot Mostgagee's option,

~{Spnco Bolow This Line Resorved Fir Liondor aid Recorder)

ety
deliver aczeptable insutance policies within ter days of the date of expiration of existing polizies shall suthorize Mortgagee to purdhiase
T . Trttonak ?
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