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REAL ESTATE MORTGAGE

{Leasehold Interest)

This mortgage, made this 8th day of June , 1877,
by the mortganors LEONARD H. REASLEY, an unmarried man \ .

N e
To FINST FEDERAL SAVINGS AND LOAN ASSOCTATION OF VANCOUVER, @ corporation, the

mortesgee;

¥

ALREAS, the State of Washington, Department of Natural Resoupces, did by a
certain lease, Lease No, 58585, bearing date of August 11, 1970, as amended by
dacu=ent duted February 10, 1972, as .uthorized undar RCW 79001.096, demise und
tease for yurposes stated in its bid for development and use unto Water Front
Recreztion Ine,, a Washington Corporation, all and singular the prenises here.
inafrer describné, all as located in the County of Skumania, State of Washingtonm,
to wits "

Governrent Lots 4 and &, Section 26, Township 7 North, Raume 6 East of the
Hillacette ‘uridian, kavinpg an area of 88.4C acres, more or less, Subject,
however, to an casement for right of way for access road acquired by the United
States of Aserica, United States Forest Service; and

SHLNEAS, the tern of said lease is for a perind of fifty-five (55} years
from Jume 1, 1970 to Jume 1, 2025, subject to a renewal as provided by law.
water Front Recreation, Inc.; a Washingten Corporation, is to pay to the Sta*e
of Faskineton such sums fdt sueh Limes at a place desienated, all in accordance
with the tems of said Lease No. 58985 held in the office of the Department of
Watural “esources, State of iash.mgton, and as recorded under Auditor's File
Wo, 72321, records of Skamania Covnty, Washington; and

WHEREAS, ‘in accordance with the terms of the'lease and ‘the development plan
sulinitted to *he Stale of Washington, the property herein derarioed is mot used
principally for agricultural or farming purposes; and

WHEZEAS, Water Front Recreation, Inc, has subnitted, and approved, and
recorded in the OffFice of the Auditor of Skamaria County, Washington, a Plat
and Survey of the above described prouperty entitled "Water Front Recreation,
Inc." dated bay 16, 1974, on file and of record under Auditor's File No,
77523, at page 449 of Book 'J" of Miscellaneous Recoxds of Skamania County,
Washinpton, together with appurtenant easement as established in wxdting on
said plat for the joint use of the area shiown :s roadways on the plat,

LEONARD M. BEASLEY, an unmaeried man

are entering into this mortqhﬂe to First rederal savinps and Loam Association of
Vancouver to secure an indehtedness, to First Federal Savings and Loan Association
of Vancouver of woney being leoaned by it and borrowed by the mortgagor to
construct a single famiiy home on Lot 119  as shown on the above referred to
plat and Survey, which is a part of the Above described plat and survey on

record in the office of the Auditor of Skamania County, Washington, and within

the metes and bounds of the legal description in lease No. 58985 herctofore
described,

WHIEREAS, Water Front Recreation, Inc, did with approval of thy State of
Washinpton and in canformance with the primary leasa heretofore described, make,
execute and deliver to the morteagor herein a document eéntitled "Cabin Sitw
Lense", a copy of which 35 hereto attached and incorperated herein ns if set
out in full.
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NOW THEREFORE, to secure the just indebtedness of the mortgapor, to
First Federal Savings and Loan Associatien of Vancouver, —

LEONARD H. BEASLEY, an unmarried man
nake the coverants hereinatter stated nnd rortgages to First Federal Saviags
and Loan Associntion of Vancouver, a corporation, mortpagse, their cabin site
leasehold interest, on the following real property located in the County of
Skamania, State of Washington, to wit:

Lot 119 , as shown on the Plat and
Survey entitied Record of Survey for Water
Front Recreation, Inc., dated May 16, 1974,
on file and of record under Auditor's File
No. 77523, at page 449 of Book '"J* of
Miscelluneoust Records of Skamania County,
Washington, TOGETHER WITH an appurtenant
céasement as astablished in writing on said
plat, for the joint use of the arecas shown
as roadways on the plat, SUBJECT TO reser--
vations by the Intied States of Anerica in
approved selection list nunmber 259 dated
March 4, 1983, and recorded September 4,
1953, at page 23, of Mook 52 of Dends, under
Auditor's File No, £2114, records of Skamania
County, Washington as follous:

", . . the provisions, reservations, conditions
and linitations of Section 24, Federal Power
Act of June 10, 1920, as amended . , , and the
nrior right of the United States, its licensees
and permittees ¢o use for power puznoses thak
nart within Power Projects No. 2071, 2111,

and 264"

The lien of this morteage shall also extend over and to and shall cover
any futuro interest that the mortpasor may acquire in the said real property,
and also a’’ Puthire equipment, appurtenances, orf fixtures, attaszhed to or
beconing a part thereof, as such equipment and appurtenances are hereinafter
described, and also the rentals, issues and profits of the mortgaged property.

The deot secured vy this rortpage is in the principal sum of

_TEN THOUSAND and No/10Gths - ~=--{lollars, ($ 17,000.00
payable in 129 montily insrallments of as _shown on note
Dollars {6-S5---"7259 each, and the debt seciited hereby matures in Euli on tho

ist day of June , 1987 , all in accordance with the
Torms and conditidns on one certsin promissory rote evidencing this debt which
note is of even date with this mortynge and is made, executed and deliveved Ly
the mortgagor to the mortpagee concurrently with this mortgage and as part of
this contract,

. Also, this mortgase lien shall continue in force and exist as security for
any and all other advances which may hercafter be rade Ly the mortgagee Lo the
mortgagor, and shall continue in force and exist as security for any debt owing,
or hersaftor to become owing, by the rmurtgagor to the mortmapee,

The mortgagors convenant that they are th~ owners of the leasshold interest
in the above described premises; that the sare are now free of encumbrance} that
this mortpage is for the benefit of the mor.gasee for its proper use and benefit
for and during all the rest, residue and remainder of said term of years yet to
come and unexpired; subject, nevertheless, to the rents, covenants, conditions,




and provisions in the indey’ftm-‘é of leae mentioped £rom the State of Washington;
that by separate document .ﬁhey‘ have assipned with cousent of the State of
Washingtun all of their right, title and Intorest in and to the above described
icasehold interest to the nprigagee herein ns a part of this trenssction ard
contrant_to better secuvi the mortgagee; thet the State of Washington has gone
sented to the mortgagor ‘enthring into this transmetion; that they will keep

the buildings and other deskructible property covered by this miortpage insured
apainst loss by fire, in a Sum at least cqual %o the mortgapgee's apyraised
valup thereof; such insuranie contract shall be issued by a responsible insur-
ance compeny and ths policy evidencing the same shall be delivered into the
possession of the mortgagss, The said policy shall bu endersel by tho mortgagis
and skall contain an appropriate clause providing that the loss thorcunder, if
any, shall be payable to the nortgagee, in accordance with its intovest at the
time of loss. The mertgagor further covensnts that they will pay promptly all
premiums on such insurance; and that they will pay promptly befort delinquency
any and ail instaliments of taxes, special assessments acd other governmental
levies, together with g1l rentals and pay 'ents required uf them under the cabin
site lcase hereto attached, which may heréafter be levied zgainst ox become a
tien upon this mortgaged property; that they will keep the buildings and
Aappurtenances on the said property in a good state of repair, all to tha offect
that the value of the said property shall not be impaived during the life of
this mortpage.

The nortgagor further covenants and agress that any and a1l elsctric wiring,
furnace and heating systams, including water heaters, burnersz, fuel storage bins
and tanks, the plumbing, ventilating, water and irrigpiiion systmes, the screens
and screen dors, bullt-in mirzors, cupboards, cabinats, ond other things of like
or similar character, and all ‘trees and garden shrubs, shail be considered as,
and in case of foraclosure of tils mortgapo, adjudicated to be, fixtures, and
a part of the mortgaged property, and shall pass te the purchaser at any exeru-
tion sale resultldn from a foreclosure of this mortpage, and in the absencs of
foreclosure, and during the life of this mortgage, none of such items shall ¢ -

removed, nor their value in any way impaired, by the mortgagor or their suc-
cessor. In event Section 5.0Y of the master lease referred to below is invoked
for the protectiva of the mortgagee, tne above items shall be ¢wnsidered in the
sane manner as_ if thic mortgage has been foveclosed, or in the event mortgance
obtains possession througl ainy othar means tha items above referred to shail be
considered din like manner.

The mortgagor further covenan\s and aprees that the loan secured by this
mortgage is made upon the perspnal character and integrity of the morigagor,
as well as upon the security offered, and that thercfore they will net convey
this mortgaged property, or any intoyest therein, without the consent of the
mortgagee, and if any such consent is given, and any such conveyance made, the
purchaser or grantee will, personally, assume and aprae to pay this debt,

9w if the mortgagor shail fail to pay any installment of principal or
interest upon the debt secured herely or should they f£ail to perform striutly
any other covenants or conditions of tiiis mortgage, or the nute evidencing the
debt secured hereby, or the covenants, conditions and terms of the leéase in-
denture with Water Front Recreation, Inc., identified and referred to above,
then, at the slection of the rortgagee, the whole debt secured hereby shall
become immediately due and payable and mortpagee may invoke all or any of thw
terns of the leaso made by the mortpagor with Water Front Recreation, Inc. fur
the bonefit of a lending agency; in additioi, those premises in the master lense
from the State of Washington to later Front Recreation, Inc. for the benefit of
nortgagee are hereby incorporated specifically, and mortgagor agrees to assign
their ¢abin site lease to mortpagee herein, referring to, but not limited to,
Section 5.08 and Section 5,09 as anended by dicument dated February 10, 1972, of
sajid lease which state as follows:
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Y5,08" Insolvency of Lessee, If the Lessee becomes insolvent or bankrupt,
or if a receiver.is appointed, the State may cancel, at its option, the leasws
unless the lsase has been used as collateral with the State's consent. Xf the
Lessee should default in a payment to the lending agency, the State, upon
request by the Lender, shall assian the lease to the lemdinw agency who may,
thereafter, either opurate the leased site or, with the approval of the State,
assign the lease,

"5, 99"  Gtatus of /Subuleasvs., Terminazich of this lease, by cancellation
or otheraise, prior to the lease termination date, shall not serve to cancel
approved suu leases, nor derrogate from the rights of the lienholders ¢f record,
but shall operate as an assignment to the State of any and all such sub-leases,
tagether with the unrestricted right of the Stats to receive all subelease
payments therein provided for from the datn of said assigiment, Upon termination
of this leasr, by cancellation or otherwiss, prior to the termination date of
waid leass, tM\¢ Lesses shall have no claim to sub-lease payments andfor snbe
leasy improviment values herain contained,"

Or mortgagee mey immediately foreclose this mortgage and the property
covered bv this mortgage may be sold as provided by law, and in event of .uch
assignment or foreclosure sale or the invoking of any othor remedy provided by
law by the mortgagee, shall be A perpetual bar, both.in law and equit, against
the mortgagor and against a}l persons claiming or to claim the premises, or any
part thereof by, from, through or under the moxtgagor or any of them:

At the eluction of mortgagee, if it So desires, if mortpagor shall fail to
pay any installment of taxes, special assessments or other governmental levies
that may become due, or if they shall fail to purchasc and pay the premium on
any poldey »f insurance, then the mortgagee may pay of advance such sums as may
be necessary to pay such tax assessments, or governmental levy, ox such insurance
premium, and the amount so paid shall be adided to and beiome & part of the debt
secured hereby,

The mortgagor further agries that if they should fail to nnke the payments
as herein provided, or shauld they fail to perfc.m any other covenant or condi-
tion of this contract, and in case of a foreclosure acticny they agree to pay,
in addition to the principal and interest then due, and in addition to any items
of expense ay are above mentioned, iuch sum as *he court may adjudge reasonable
as attorney's fees in such foreclosure action,

: The mortgagor further represents that the funds loaned by the mortpagee
and secure. Jy *l.is mortgage are to be tised for improvements of the mortgaged
premises.
R
DATED this _TEL day of B June , 19_77
o 1
B,\’ - . . p 1:)..'0"""‘ - By
Leonaxd H, Beasley d
By . By

STATE OF WASHINGTON )
)ss

Cdunty of Clark ___,1

.” 1 1 O this day psrsonilly appeared before me Leonard H. Beasley,

t upnaried man

i Qi\bekiiown to be the individual “described in and ithc executed the within amd

i@gﬁgq’;«lm instrument and achnowledred that he  skgned the sama as his

KA 4% and Voluntary act and weed for the uses and purposes therein mentioned,
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#r :ﬁi,g'n‘h- under my hand st official seal this _8th _day of _gune o 30774

f:‘c I and for tho-ot{(te of
¥ .\‘
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b4 ;
Washingtor, residing in_ vy




