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REAL ESTATH: MORTGAGE

(Leasshold Interest)

This mortgage, wade this 8th day of June , 19 77 ,
by tae nortganors WATER _FRONT RECREATION, INC.

TS TR FEDERAL SAVTNCS AN TORN RESOCTATION OF VANCOUVER, & COTporation, The

norteagec;

WHENEAS, the State of Washington, Department of Natural Resources, did by a
certain lenase, Lease No. 58985, bearing date of Awgust 11, 1970, as amended by
document dated February 10, 1972, as authorized under RCW 79,01,096, demise and
lcase for purposes stated in its bid for levelopment and use unto Water Front
Recreation Inc., a Washington Corporation, all and singular the premises here-
inafter desiribed, all as located in the County of Skamania, State of Washington,
to wit: 5

Government Lots 4 and 8, Section 26, Tounship 7 North, Range 6 East of the
t1ilomette Yeridian, having an area of 88.40 acres, more or less. Subject,
however, to an easenent for right of way for access road acquired by the Uniuved
States of Anmericus, United States Forest Service; and

WIIEREAS, the ternm of said loase is for a perlod of fifty~five (55} years
from June 1, 1970 to June 1, 2025, subject to a renewal as pravided by law.
water Front Reeceation, Inc., a Washington Corporation, is to pay to the State
of Mashinoton such sums at such tines at a place desienatad, all in occordance
with the terns of said Lease Nu, 58935 held in the office of the Department of
Xatural Resources, State of Uashinpton, and as recorded under Awditor's File
Na, 72321, records of Shamania County, Fashington; and

Sh-r 0355

WHEREAS, ih accordance with the terms of the lease and the development plan
submitted to khe State of Washington, the property hereir described is not used
nriacipally for agricultural or farming vurposes; and

WHEREAS, Water Sront Recyeation, Ine. has submitted, and anproved, and
recorded in the DFffice of the Aulitér of Skamania County, Lashinpton, a Plat
and Survey of the nbove described property entitled Mdater Front Recreation,
Inc." dated May 16, 1974, of file and of recopd under Auditor's File No,
77523, at page 449 of Book "J" of discellaneous Records of Skamania County,
tashineton, topether with appurtenant easement as established in writing on
sald plat for the joint use of the drea shown as roadways on the plat,

WATER FRONT RECREATION, INC,

-

qre entoring intw this morteare to First Federal Savings and Loan Assoclation of
Vancouver to secure an indebtedness; to First Federal Savings and Loan Association
of Vancouver of noney being loaned by it and borrowed by the mortgagor to
construct a single family heme on Lgt 128 a% shown on the above referred to
Flat and Survey, which is a part of ti€ ahove described plat aml survey on

record in the office of the Auditor of Shamania County, Washingion, and within

the metes and bounds of the lemal description im Lease No. 58985 hevetofore
described.

WIEREAS, Water Front Recreation, Inc. did with approval of the State of
Washington and in conformance with the primary lease heretofore described, make,
execute and delivar to the morteagor herein a document entitled "Cabin Site
Leas:", a cupy of which is hereto attached and incorporated herein as if set
out in full,
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NOW THEREFORE, to secure the just indebtedness of the mcrtganor, to
First Federal Savings and Loan Association of Vancuuver, N —_—

WATER. FRONT REgggé ION, INC.
nake the covonants lwiCIMAFLer stated and nortganus to First Fede..l Savings

and Loan Associati.* of Vancouvsr, a corporation, nnrtgagee, their cabin site
leasehoid interest, : a the followine rsal property located in the County of
Skamanir, State of Washington, zo wis:

Lot 128 , as shown on thn Plat and
Survey entitied Record of Survey for Water
Front Recreation, Inc,, dated May 16, 1974,
on file and of record under Auditor s File
No, 77523, at page 449 of Book 'J" of
YIiscellaneous Records of Skamania County,
Washington, TOGETHER WITIl an cppurtenant
ecasement as established in writine on said
plat, for the joint use of the arcas shown
as roadways on the plat, SUBJECT TO reser=-
vatinng by the Untied States of Anmerica in
approved selection list number 259 dated
Mavch 4, 1953, and recorded September 4,
1953, at pase 23, of Book 52 of Deeds, under
Auditor's File Vo, 62114, records of Skamania
County, YWashington as follows:

", + » the provisions, reservations, conditions
and linmitaticns of Section 24, Federal Power
Act of June 10, 1920, as amended . , . and the
prior right of the United States, its licensces
amd permittees to use for power purposes that
part within Power Projects No, 2071, 2111,

and 264.1

The lien of this morteage shall also extend over dnd to and shall cover
any future interest that the mortpanor may acquire in the said real property,
and also all future equipment, appurtenances, or. fixtures, attached to or
betoming a part thereof, as snch equipment and appurtenances are hereinafter
described, and alsc the rentals, issues and profits of the ~._.tgaged property,

The debt secured by this mortpage is in the principal sum of
EIGHT THOUSAND FIVE HUNDRED and No/l00th§=«ww-w=n=s=<w~-Dgllavs, ($ 8.500.00, . )
payable in 120 monthly installments of as shown on note
bollars (8 } nach, and the debt secured hereby mature, in full on the
st day of June , 1987 s 41l in accordance with the
terms and conditions on onf cortaili promissory note evidencing this debt which
note is of even date with this wmortpage and is made, vxecuted and delivered by
the mortpagor to the mortuapee concurrently with this mortpage and a4 part of
this coatracg,

Also, this mortgage liep shall continue in force and exist as security for
any snd all cibur advances which may hercafter be rade Ly the moetpapgee to the
mortgagor, and zhall continue in force and exist as security for any debt owing,
or hereafter to become owinm, by the mortgag)r to the mortpasee,

The moxtgagors convenant that they are the owners of the leasehold interest
in the above described premises; that the same ar rndw free of encurbrance; that
this mortnage is for the benefit of the mortgaree - ifs proper use and benefit
for and during all the rest, residne and remainder .1 suid terh of years yet to
cofte and unexpired; subject, nevertheless, to the redts, coveraats, conditions,
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sritions- dn-theindentuirs bf-Yense nuntioned fron the- dfete of Muhtuonga.
by u&p&ratc document they have assipned with comgenc of thy \Stake GF
Mashimitan 211 of their yight, title nnd interest.in and to the sbows dascribed
lossehoid intersst to the nortgegee havein as oport of this trensastion apd
"7 contract £6 Batter securithe mortgages; that the State of WashAngtes hay cone:
__gented td the mortgagor witering inQ tuis tronsaction; that tiier wil) ikeep ¢« .
“the buildings and other destrustible property Coversd by this mortgage Jnsuredsl
apeinst Joss by fire, iu & sum-dt leawl egual To the movtimges’s appralsed
value therévf; such insursade Sontract shall be idsued by & responsibip jasud.
snce cospany and the policy ovidencing the same shsil be delivered into the
ousession of the wortgagse. The said policy shall be(nlorsad by thy mortgagor
nd shaill coptein an appropriate ¢lause providing that the Jpss thereunder, if
any, shall s payable to the mortgages, in accordance with its interest af the
 time of losk, The mortgagor further coyensnes that they will pay promptly all
praglums on. spch’ dnsurance; and that they wijl pey promptly befors delinguency
~any and all~§h5tallmqpts of taxes, sp¢ ial assessments rud other governmantal
levies, together with all rventuls and payments required of thé under the cabin
site lease herete attdched, which may hereafter Le leviazd againgt or become a
lien upon this mortgagesd goperty; that they will ksep the builddings and
appurtenances on, the saiJ ,coperty in a good state of xspair, ull to the / Zfect
that the value o@\:hu‘said‘pfbperty shall not be impaired during tha Iife of

by
\

this morteage, 5

The mortzagor further covenauts and agrees th. "any oad all electric wiring,
furnace and heating systems, including water heaters, burners, fuel storage bins
afd tanks, the plumbing, ventilating, water and irrigativn systmes, the screons
and screen dors, built-in mirrors, cupboards, cabinets, and other things of 1like
or similar character, and all trees and gavden shrubs, shall be considered as,
and in case of foreclosure of this mortpage, adjudicated to be, fixtures, and
a part of the mortgaged property, and shall pass t¢ the purchagser at any exesu-
tion sale resulting from a forcclosure of this mettgage, and in tho absence of
foreclosure, and: Juring the 1ife of this mortgage, none of such itens shall be

wigoved, mor their value in uny way Lmpaired, by ‘the mortgagor or their suce
cessor, In event Section ¥.09 of the master leawe referred to belok is inveked
for the protection of the mortgapee, tho above items shall b considered in the
same manner as if this merteage had been foreclosed, or in ths event mortyagie
obtains poysession through any ather moans the items above referred to shall be
congidered in iike manner,

The mortgagor further covenants and agrses that the loan secured by this
mortgage is made upon the personal character and integrit) of the mortgagowr,
#s well as upon the security offered, and that therefove they will not convey
this mortgaged property, or any fntorest therein, without the consent of the
mortpagee, and if any such consent is given, ahd any such conveydnce mpda, the
purchases or grantee will, personnlly, sssume an. agree to pay this debs.

Ndw if the mortgagor shall fail to pay any installment of principal or
intersst upon the debt secured herely or should they faxl to perfoim strictly
any other covenants or conditions of this mortgage, or the inote evidencing the
debt secured hereby, or the covenanty, conditions and terms of the lease in-
denture with Water Front Recreation, Inc,, ddentified and referred to sbove,
{hen, at ths election of the mortgages, thé whole debt secured hereby shall
bacome imnrdiately due and pavable and norteagee may invoke all or any of the
torns of the lease made by thy rorspapod with Water Front Recreation, Ine, for
the benéfit of a lending azency; x» addivion, thoss premites in the maater lepse
from the Stale of Washington to Water Front Recreation, Inc, for the benefit of
nortpagee ard hereby incorporatud specifivally, and mortgager agroes to assign
their cabin site leasu to wortuaged harein, referring to, but not limited to,
Sectich 5.08 and Scction 5.09 as smended by docoment dated February 10, 1972, of
$eid lense which state as follows: <
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o M5.08¢ Insolvency ug:/;bssWe If the Lessed becomes insclvent or benkrupt,
. or if u recelVei s appointed, the State may cacel, ut its option, tho lease
unloss the Iagsw has been wid 53 coltuteral with the Siate's consenf., 1f the
Lesgee should ofault in o pryment to the lending agency, the State, upun
-roqusst by the-bender; shall assien the lease to the lending sgency vwho nay,
thereafrer, either operate the lsased site or, with the approval of the Stata,
assign the lease,

. M5,08" Status of Sub-lmases, Termination of this Jease, by canceliation
or otherwise, prior to the lease termination date, shall not serve to cancel
approved “ijb~leases, nor derrogate from the rights of the lienholders 6f record,
but shall operats as an assiganent to'the State of any and all such sub«leases,
togother with the unrestricted right of the State to receive all subelease
piyments therein provided for from thy Jate of said assfignment, Upon teimination
of this lesse, by sancellation or otherwise, prior to the termination date of
said loase, the Lessce shall have no claim to sub-lease payments and/or subs
lease improvoment values herein contained,'

46 mortgrqee may immediatolly forecloso this mortgage and the preperty
covered by this mortgage may be sold as provided by law, and in eve't of such
assignment or foroclosure sale or tho invoking of any ather remedy provided by
law by the mortgagee; shall be a perpotual bar, both.in law and aquit, ‘against
the mortgagor and against all persons claiming or to .ilcim the premises, or any
part thereof by, from, through or under the mortgagef or any of thim,

At the election of mortgagee, if it so desires, if mortgagor shall fail to
pay any installment of taxes, special assessments or other governmental levies
that may become due, or if they shall £ail to purchase and pay the premium on
any policy of insurance, then the mortgagee may pay or advance such sums as may
be necessary to pay such tax assessments, or governmental levy, or such insurance
premium, and the amount so paid shall be added to and become a paxt of the debt
secured hersby,

The mortgagor further agrees that if they should fail to wake 2he payments
4s herein provided, or shoj.d they fail to perform any othexr covennat or condi-
tion of this contract, and in case of a foreclosure action, they agree to pay,
in additizn to the principal and interest then due, and in addition to any items
of ¢éxpense as are above mentioned; such sum as the court may sdjudge .easonable
as attorney's feps in such foreclosure action.

The mortgaper further vepresents that the funds loaned by the mortgagee
and secured by this mortgage are to be used for improvements of the mortgaged
premises,

DATED this 8th day of June , 19 77

s rsat vt

WATER FRONT RﬁCRBA;IDN,‘INC.

e I W
By

. By

STATE OF WASHING FON,

S8,
County of, clﬂ!l’i___.m_; SAFECO
Ont this 8th.o ... doy Oy R T M gy e A Dy 1977
biefore me personally appeared ucy R og"s‘r son .
y to me known
t be the President of the corporation that

u;{fécmed the within and foregoing instrument, and acknowledged the said Insteument to be the free and vols

; Ay sact and deed of sald cotporatlon for the uses and purposes therein mentioned, and on oath stated
'S e was_.authorized to exeeute said instrument.

AL

()

L
4
1%

W

Ve n;..‘ .,‘l“‘\’w]"?‘VESS WHEREOQF, | have bereiilo sel oy hamd and affized wy official scal the day and yoar lirs) above
P

e Al e / // AT A
Notary Public in and for the State of Washingtos, residing l e Yancouyer

THAS N2 I8 SAFECO Title busurance Compiny « NCKNOWLEDGMENT » CORPORATILW
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