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REAL ESTATE MORTGAGE

(Leaschold Interest)

This nartgage, made this ek day of _ JJune , 19 77,
by the montgazors WATER _ERUNT RECREATION, ING.
. .
to FIRST FEDENAL SAVINGS AND LOAN ASSOCIATION OF VARUOGUVIR, & corporation, the
norteagee;

.

NHEREAS, the State of NWashington, Department of Natural Rescurces, did by a
certain lease, Lease No. 58985, bearing date of August 11, 1970, as amend2d by
Jozursent. dated February 10, 1772, as authorized under RCN 79.01,095, denise and
lease far purposes stated in ats bid for development and use unto Mater Front
Recreation Inc,, a Washington Corporation, alk and singular the pzemises here-
inafter described, all as located in the County of Skamznia, State of Washington,
to witr 5

Government Lots 4 and 8, Section 26, Tosmship 7 North, Range 6 Eust of the
¥Willanette Meridian, having an area of 88 .40 acres, pore or less. Sabject,
however, to an easement for right of way for access rpad acquired by the United
States of America, United States Fovest Service; and

NHEREAS, the term of said lease is for a period of fifty-five (55) years
from June 1, 1970 to June 1, 2025, subject to a renewal as provided by law,
“ater Front DRecreation, Inc., s Washimgtfon Corporation, is to pay to the State
of I"ashington such sums at such times at a place desienated, all in accordance
with the terms of said Lease No, 58985 held in the office of the Department of
Natural Ressurces, State of {ashinpgton, and as recorded under Auditor's File
Na. 725321, records of Skamanin County, Nashineton; and

WHEREAS, in actordance with the terms of the Ileose and the development plan
submitted to the State of Uasbington, the property harein :lescribed is not used
nrincipally tor acricultural or farminn purpesess and

YHEREAS, Water Front Recreation, Inc. has svbaitted, and anproved, and
recordad in the OFfice of the Auditor of Skamania Counte, Washington, a Plat
and Survey of the above described proparty entitled “MNater Front Recreation,
Inc.™ doted “ay 16, 1974, on file and of record umder Auditor's File No.
77523, at page 449 of Book "I" of ‘liscellunesus Records of Skamaain County,
Washington, tozether with appurtenant easement as establishad in writing on
said plat for the jeoint use of the area shown as rcadways on the plat,

HATER FRCNT RECREAT 10N, INC.

Are eNtELIng into this morteape to First rFederal Savines amnd (oan Asscciation ef
Vansouver to secure an indebtedness, to First Federal Savings and Loan Association
of Vancsuver of moaey beinn loaned by it and borrowed by the mortgasor to
construct a single family hane on Lot 126 as shown va the above referred to
Plat and Survey, which i5 a part of th® above described plat and survey on

record in the office of the Auditor of Shamania County, Washington, and within
the metes and bounds of the lesal descripticn in Lease No. 58983 heretofere
describied,

WHEREAS, Water Front Recraation, Inc. did with approval of tlhe State of
Washington and in conformance with the primary lease herctofore described, make,
executr and deliver to the mortmapor herein a document emkitl«d "Cabin Site
Lease'™, a copy of which is hureto attached ami incorporated herein as if set
aut in full,
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NOX THEREKORE, to securs the just indebtedness of the mortgaror, to
Fiest Federal Savings and joan Assetiation of Vancouver,

WATER EEQ; e A >

Take the Covenants :e-rcxmz?%ﬁeeus%é‘\?é&gn{ meregazes to First Foderal San'ngs
and Loz2n Association of Yancouver, a corporation, mortgazee, their cabin site
leasehold interest, on the following real property lecated in the County of
Skanmania, State of Washington, to wit:

Lot 126 , @5 shown on the Plat and
Survey entitled Record of Survey for Water
Front Recreation, Inc., dated ‘lay 16, 1974,
on file and of record under Auditor's File
No. 77523, at page 449 of Dook *J" of
“tiscellaneous Records of Skamania County,
Washington, TOGETHER WITI! an appurtenant
easement as establithed in writing on said
plat, for the joint use of the arcas shown
as roadways on the plat., SUBJECT TO reserw.
vations by the Untied States of America in
approved selection list number 259 dated
March 4, 1953, and recorded September 4,
1953, at paee 23, of Book 52 'of Deeds, under
Auditor's File No. 62114, records of Skamania
County, Washington as follows:

"*. . . the provisions, reservations, conditions
and linitactions of Section 24, Federal Power
Act of Juna 10, 1920, as amended ., . , and the
prior rieht of the United States, its licensees
and permittees to use fur power purposes that
part within Power Projects Na. 2071, 2111,

and 264"

Tae lien of this mortunge shall also extend over and to and shall cover
any future interest that the mortraeor ray acquire in the said real property,
and also all future cquipnent, appurtenances, or fixtures, attached to or
beconing a part thereof, as such equipnent and appurteninces are hereinafte:
deseribed, and also the rentals, issues and profits of the mortgaged praperty.

The debt szcured by this morteage is in the principal sum of

SEVEN THOUSAND FIVE HUNDRED and No/100ths--«wrewew~swe-Bollars, (§7,500,00
pavabie in_ 120 rionthly installments of as shoun on note
Bollars (§ ~ aeem } each, and the debt seéciired hereby ratures in full on the

1st __day Of June , 198~ » 81l in accordance with the
teyns and conditions on one certain promissory note evidencing this debt which
nete is of even date with this mortrape and is nade, execnted and delivered by
the nortpagor to the morteagre concurrently with this nortgage and as part of
tiais contract,

Also, this mortgage lien shall continue in foten and exist as security for
any and all other advances which may hereafter be made by the mortgagee to the
mortzagor, and shall eontinde in force amd exist as security for any debt owing,
or hereafter to becone owine, by the vorigacor to the mortgagee.

The nortpanors convenant that they dre the owners of the leasehold interest
in the above described premises; that the sume are now free of encimbrance; that
this mortoage is for the beaefit of the mortgagee for its proper use and benefit
for and during all the rest, residue and remainder of said term of years yet to
come and unexpired; subject, aevertheless, to the rents, covenants, conditions,
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and provisions in the indenture of lesse mentioned from'the State of Washingfon;
that by weparate documeat they have assifined with consent of the State of
Washington all of their right, title and interest in and to the whove described
ienseliold interest to the mortgageo herein a= ™ parc of ‘this tranr_action wnd
contract to better securs the riortgageo; thi .-the State of Washington has cone
sonted to the mortgagor entering into this transs tion; thay they will keep
the Luildings and-other destructible property covled by this mortpage insured
agxinst 1oss by e, in @/sym at least ouual to tho mortpapee's appraised
valus theresf; { £k insurance contract shall be issued by responsivly insur-
ance ccnpﬂmy‘ané the po112§ evidencing the samo shall be delivered into the
possession of the mortgagas. The seid pollcy shall be endorsed by the mortgagor
and shall contain an appropriate clause providing that the loss thereunder, if
any, shall be payable to the mortgages, in accordance with its interast at the
time of luss, The mortgagor further covensnts that they will pay promptly all
proaiums on such insurance; and that they will pay promptiy before deélinquency
any and all installments of taxes, special assessments ond other governmental
levies, togather with all rentals . id payments required of them under the cabin
site lease hereto attached, which may hereafter be levied against or become a
lien upon this mortgaged property; that they will keep the buildings and
appurtenances on the said property in a good state/of repair, ail te { 7 effact
that the value of the said property shail not be impaired duping t-e \ % of
this mortgage,

The mortgagor further coverants and agrees that any and all electric wiring,
furnace and heating systems, including water heaters, burners, fuel sto.ape bins
and tanks, the plumbing, ventilating, water and irrigation systmes, the screens
and screen dors, built-in mirrors, cupboards, cabinets, und other things of iike
or similar characser, and all troes and garden shrubs, shall be considered as,
and in cage of foreclosuie of this moltpape, a¢_ udicated to be, fixtures, and
a part of the mortgaged property, and shall pass to the purchaser at any execu-
tion sale resulting from -a forcclosure of thiu mortgagme, and in the abseice of
foreclosure, and during the life of this mortgage, none of sush items shall be
removed, ter their value in any way impaired, by the mortgagor o their suce
cessor, In avent ‘vction 5,09 of the master lease referred to below is invoked
for the protectivi of the mortpagee, the above items shall ba considered in the
samo manner a5 if this mortgage had been foreclvsed, or in the event rortgagee
obtains possession through any other means the items above referred to shsll be
considered in like manner.

The iortgaghr further coveuanits and agrees that the iman secured by fhis
mortgago is made upon the personal charscter and integrity Jf tha mortgagor,
as well as upon the security offered, and that therefore they will not convey
this mortgaged properfy, or any interest therein, withous the consent of the
morigapee; and if any such ‘consent is given, and any such conveyance made, the
purchazer or grontee will, personally, assume and agree to pay this debt,

Ndw if the mortgagor shall fuil to pay any installment of principul or
intorest upon the debt secured hereby or should they fail to perform st letly
any other covenants or conditions of this mortgage, or the note evideniin; the
debt secured hereby, or the covenants, conditions and terms of the lease ine
denture with Water Front Recreation, Inc,, identified and referred to above,
then, at the election of the rortyagee, the whole debt sccured fereby shall
become immediately due and payabls and morteagee may invake al) or any of the
terns of the lease made by the mortpagor with Water Front Recweation, Inc, for
the benefit of a lending agency; in addition, those premises in the tiaster lease
from the Statc of Washington to Water Front Recréation, Inc, for the bLenofit of
nortpagee ure hereby incorporated specifically, and mortgapor apreey to assign
their cabin site lease to mortmagee herein, referying to, but not limited to,
Sectien 5,08 and Scction 5.09 as amended by document dated February 10, 1972, of
sald lease which state as folluws:
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. "5,08" insolvency of Lessea, If the Lesses hécomes ihngfvont or bankrupt,
or if & rdced§er 15 appointed, the State may cancel, at its ¢piion, the lease
unile¢ss the leass hag been used as collateral with the Stave's donsont, If the
Lossee should defsult in o payment to the lending agonecy, the &tate, upon
request by the Lender, shall assien thz loase to the landing agency who may, .
thereafter, wither operata the leased site or, with the approval of the Stute,
assign the lgase,

M5,09"  Status of Sub-leases. Termination of this lease, by cancellation
. or otherwlse, prior to the ioase termination date, shall not sorve to cancel
approved sub-lsases, nor derropate from the rights of the lienhiolders of rocord,
but shell gperate as an assipnment to the State of any sud all such sub-le=ases,
together with the unrestricted right of the State to receive all sub-leats
payments thorein provided for from the date of said assigreeent, Upon teraination
of this lease, by cancollation or otherwise, priur to the termination date of
said lease, the Lessee shall have nd claim ¢  subelease payrieats and/or sube
lease improvement valuss hevsin contained.®

Or mortpagee may inmediately fureclose this mortgage and the praperty
covered by this mortgage may bs sold as provided by law, and in event of such
assignment oy foreclosure sale or the invoking of any other remedy provided by
law by the nortgagee, shall be a perpstual bar, both.in law and equit, against
thu mortgagor and against all persens claiming or to elaim the premises, or any
part thereof by, from, through or under the mortgaper or any of them.

At the elesifon of mortgagee, if it so desires, if mortgagor shall fail to
pay any instailment of taxes, special assessments or other povernmentnl levies
that may become due, or if they shall fail to purchase and pay the premium on
any poldcy of insurance, then the mortigagee may pay or advance such sums as may
be necessary to pay such tax assessments, or povernmental lovy, or such insurance
premium, and the amount so paid shall be added to and become a part nf the debt
secured hereby,

The mortgagor further aprees that if they should Fail to make the payments
as herein provided, or should they fail to perform any othér Eovenant or condie
tion of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal and interest then due, and in addition to any items
of expense as are above mentioned, such sum as the court may adjudge reasonable
as attorney's Fees in such foreclusure action,

The mortgapor further represents that the funds loaned by the nortgagee
an’ secured by this mortgage are to be used for improvements of the mortgaged
promises .

DATED this _gtn day of Jusie » 19,77
WATER FRONT RECREATIQN, INC.

Y WL P L ANen oy e By

5 Judy R. Robertson, President
o4

By

STATE OF WASHINGTON
) A
County of . SAFEGQ

On this .duy of, June - Aon., 1877,
before me personally appeared Judy R. Rolertson

T ) ey O T kniown
‘.‘~$"!;’{H£n‘h““ . . Pregident.. . .of the corporation that
. Eagited the within and foregoing instrument, and acknowledged the sald instument to te the free and vol-

&

* & .
,j“ caitaly act and deed of said corparadan for the uses and purposes therein mentioned, and on oath stated

S
X J‘p U 1) "IN: i&ff’lI/NlIS‘S WHEREOR, | bave hareunto acl my hand, aned affixed my official seal the day dand year first above

._':,_i:wmm.“ S 7 e g
W - : /
4{&/4 .ﬁézf ZA o

Vancouver

Notury Bublic te and for the State of Washinglos iding

v

TLe38 R2 53/10 BAFECO Title (nsuranes Company - ACKNOWLEDGMENT ~ EORFORATION

= e

R TR et T T rr W e s g e e




