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REAL ESTATE VORIGAGE
(Leasehold Interest)

This mortgegr, nade this 8th day ef June:
by the morkpacers WATER FRONE RECREATION, ING.

FON QF CANCOUNER

-

WUEREAS, the State of Nashirgton, Uepartment of Natural Rescurces, did by a
cettain lease, Logse Mo, 58985, bearing date of August i1, 197@, as amended by
Jdoctment dated Fehruaxy 30, 1972, as ou horized wnder RGY 79.01.096, denise and
lease for purpoves stated in its bid For development and use wnto Miter Front
Recreation iec., 2 Mashineton Corporation, all and singular the premises heres
imfger descxibed, alk as located in the County of Skamnia, State of Uashiasgton,
to wits ' "

Goveroment lots & .and 8, Section 26, Tosaship ? North, Kanee 6 East oF the
tidiamette Meridian, hawing an orea of 88,40 acrer, szt 0k less, Subjeat,
however, to an easenent for right of way £z access yoad acquired by the theited
States of Anerica, United States Foxest Serwives amd

HEREAS, the term of said ledse is for a peried of fFifty-five {55) years
from June X, X972 to June I, 2025, subject to 3 xemewal as pravided by law.
“ater Froat Recreation, Iac.) & Mxshington Corporation, %s to pay 2o the State
of Mashinoter suuft 3Ums at such tines at a place Jesimpated, 21l in accordance
«itht the termss of said Lease No. 58985 held in the effice of the Department of
Natural Ragéurces, State of Washinpton, and as recorded under Auditorts File
No, 7252L, vecomls of Skamania County, Washingtom; and

WHELEAS, in actordance with the texns of the leave and the developjent plax
submittud to the State of Nashington, the propurty herein deserii’ 43 not used
priccipally for agricultural or farming purpases;

WHEREAS, Nator Front Receextion, Inc. has subpitwed, ~7 . approved, and
wazorded in the Office of the Aniitor of Skamania County, Hashinptom, z Plat
and Sarvey of the shove described property entitled “tater Fromt Recreation,
fon dated Sy 16, 1974, on Fite and of recerd under Amditor's Fils No,
71523, at page 442 of Beok "I of Miscellanecus Records of Skamanix County,
iashinston, together with appurtenant casement as established in srithig ow
said plat for the joint use of the area shown as raadways on the plat,

HATER FRONT RECREATION, TNG.

arr

36 EDIGTIRY IDEG LRiS MOTLeaze Lo rirst crederal Savings ANt Loan Assazssticn of
Vancouver to secure anm indebtedness, to First Federal Savings awl Leoan Asswcdation
of Vancouver of noney beins loaned by it ond botwowed by the fontgapor to
construct a singls family home om Lot 189 25 shawn on the above referred to
Plat and Surwey, which jis a part of th€ abuve described plat and survey on

ribeerd in the office of the Auditor of Skamanja County, Vashingtem, and within

the metes and bounds of the Regal description in Lease Ko. 58985 heretofore
described,

WHEREAS, “Watow Froat Recreation, Inc. did with approval of the State of
Nashiigkan apd in conformance with the primary lease heretofore described, make,
exenulte and deliver to the portgager herein a ducument cititled *Cabin Site
Lexse™, ;:nmp); of which is hereto attached and incorporated harein as if set
aul i ' £ Y7 ) L :
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Now mem.xmn:,, to secure the j‘ns:‘ indebtedness of the norigagor, to
Fizdt Federal Savings and Loan Assetiation of Vancouverw,

SM;E\'B ERONT RECRE ING. . ‘
nake the covenants hereinatter statid and mertgaces to birst rederal Savings
and béan Association of Vancouver, ( corparatioh, morteagee, their cabin site
leasehold inRerest, on the following real proparty lacated in the County of
Skamania, State of Washington, to wit:

Lot 149 . as shaun o xhe Plat and
Survey ennitied Record of fvey for Mater
Front Recreation, Inc., dated May 16, 1973,
on file ai of pacord tider Auditorts File
No. 77523, at page 449 of Book " of
Miscellancous Records of Skamania County,
Washingten, TOGETHER WITH an appurtenant
easement as estabiished in writing vn said
plat, for the joint use of the areas shoun
as roadways on the plzt, SUBJECT TU reser-
vations by the Untied States of Asarica in
appraved selection 1isk twmber 238 dated
March 4, 1953, ard recorded Séptemder ,
1953, a® ;age 23, of Book 52 of Deeds, undsp
Auditor's File No, 62114, -ccords of Siamania
County, Mashincton as follows:

"« .« the pravisions, zeservations, conditions
and lindtations of S.ction 28, Federal Power
Act of June 10, 1921, as amended . . . and the
prior vight of the United States, its licensses
and permittees to tse for power purnoses that
part within Pouer lrojects No. 207%, 2111,

and 264

The tien of this morteace shail also extend over and to and shall cover
any futurs interest that the mortgacor may acquire in the said real propecty,
and alse all future cquipment, appurtensnces, av fixtures, attached o or
becominn a pact thersof, as such equipment and appurtonances are hereinafter
described, and also the rentals, issues and profits of the mortoazed propevty,

The debt secured by this mortiage is in the principal sum of

- g THOUSAND and N‘qumths-—— Dollars, (§_8,003.00 )
payable In 120 montltly iRstalliments o 1S Shown o note
Dollars {§ oooem 3 each, and the deht sefuted RereDy MALUTES iR Tull on the
Ist Y © June " 1987 . all in accordance with the
tems amdk conditions onr one certaln promiSsery vete evidencing this debt which
note is of even date uith this mortpace and is made, exevuted and dalivered by

the mortragor to the mortgagee concurrently with this mortgape and as part of
this contract,

Also. this memtpage Xien shall continue in fovce and exist as security for
any and all ather advances which nmay heveafrer be made by the mortgagee to the
nortgaser, and sall continue in force and exist as secuvity for any debt owine,
or hereafier t2 become owine, by the nortpigor to the mobtpapee.

The mortgagors convenant that they ave the owners of the leasehold interist
in the above fescribed premises; that the sate are now frew of encumbrance; zhat
this movigage s For the benefit of the mortgaree for its proper use and henefit
for and during lall the rest, residue atd remainder of said term of yeare oty

.. come and urexplred; subject, nevertheless, to the ronts, cavenants, ,c'émlitinn‘s”;;’v .
RIS i YOS
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h and provisions in the indenturs of iease mentioned from ths State -of ‘ashington;
that by soparate decument they have assigned with consent of tho State of :

—- - - Washington ald-of their wighe, title and interest in and to the sbovs described

1uzsehold interest to the mortgagee herein as & part of this transaction and

contract to better securd the mortgagae; that the State of Vashington has con~

sented to the mortgagor antering into this transaction; that they will keep .

the buildings and other destructiblé prdperty covered by this mortgoge insured

dyainst loss by fire, inia sum at loast equal to the mortzagects appraised

value thereof; such insuvance contract shall be issued by i responsible insur-~

ande company and the policy evidancing the same shall be dalivered into the

possession of the mortgagee, Tha said policy shall be endorsed by the mortgagor

and shall contain an appropriats clause providing that the loss thereundsry, if

sny, shall be payable to the mortgagee, in accordance with its interest at the

tine of loss, The mortgdgor further covenants that they will pay. promptly all

prewiums on such insurance; and that'thpy will pay promptly befors delinquency

any and =11 ingtallments of taxes, speci ] assessments .and othér govérnmental

Jevies, togethér with all rentals and payments requirad of ¢liem under the cabin

gite lsase herdto attached, which may hersafter be ievied against or Locome a

Iien upon this mortgaged property; that they will keep the buildings snd

appurtenances an the said proporty in a good state of repair, all to the effect

that the value of the said property shail not he impaired during the life of

this mortgage.

The mortgagor furtheir covenants and agrees that any and all electric wiring,
furnace and heating systems, including water heaters, burneis, fuel storage bins
and tanks, the plumbing, ventilating, water and irrigation systmes, the screens
and screen dors, built-in mirrors, cupboirds, cabinets, and other things of like
or similar character, and all trées and garden shrubs, shall be congidered as,
and in case of foreclosure of this mortpage, adjudicated to be, fixtures, and
a part of the mortgaged propérty, and shall pass to the purchaser at any execu~
tion sale resulting from .a foreclosure of this murtgage, and in the absence of
forsclosure, and during the 1ife of this mortgage, none of such items shall be
removed, nor their value in any way impaired, by the mortgagor or their suc-
cessor. In event Section 5,09 of the master lease reférred to below is invoked
for the protection of the rortgagee, the sbave items shall be considered in the
sane manner as if this mortgage had been foreslosed, or in the event moxtgagee
obtains possession through any other means the items above referred to shallk be
considered in iike manner.

The nortgagor further covepants and cerees that the iman secured by this
mortgage is made upon the persohal charaiier and inteprity uf the mortgagor,
as well as upon the security offered, and that therofore they will not convey
this wortpaged property, or any interest therein, without the censont of the
mortgages, and if any such consent is givien, and any such conveyance made, the
purchaser or grantee will, personally, ussume and igrec to pay this debt,

Now if the rortgagor shall Faili tu pay any ipstallment of principal or
{ntorest upon the debt secured hereby or should they fail to perform strictly
any ether covenants or conditions of this mortpage, or the note evidencing the
debt secured hereby, or the covenants, conditions and terms of the lease ine
Jenture with Watir Front Recreation, Inc., idontified and referred to above,
then, at the election of the mortpagee, thd whole debt secured hereby shall
become immediately due and payable and mortpagee may invoke all or any of the
terms of the lcase made by the mortpagor with Water Pront Recreation, Inc, fior
the benefit of a lending agency; in addition, those premises in the master lease
from the State of Washinston to Water Front Recreation, Ine, for the benefit of
mortpagee are hereby incorporated specifically, and mortgagor agrees to assiyn
their cabin site loase to mortmagee herein, referring to, but not limited tu, i
Section 5,08 and Section 5.09 as amended by documunt dated February 10, 1972, of
said lease which state as follows: |
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"5,08" Insolvency of Lessee, If the Lesseo becomes insolvent or hankrupt;
or if & veceiVer 38 appointed, the State may cancel, at its option, the lense
unless the lease has besn used as collateral with the State's consent. If the
Lessee should default in a payment to the lending agency, the State, upon
request by the Lender, shall assien the lease to the lending agoency who may,
thereaftor, either operate the lessed site or, with the approval of the State,
ussign the loase,

"5,09" Status of Subeleases, Teimlnation of this lease, by cancellation
or othorwise, prior te the iease termination date, shall not serve to cancel
approvidd sub-leases, nor derrogate from the rights of the lienholders of record,
but shall operate as an assipnment to thie State of any and all such sub-leases,
togethsr with the unrestricted right of the State to receive all sub.lcase
paymonts therein provided for from th¢ date of said assignment, Upon termination
of this lease, by cancellation or othfrwise, prior to the termination date of
said lease, the Lessee shall have no ¢laim to sub-lease payments andfor sub-
lease improvement values herein contained,”

Or mortgagee may immediately forscloss this mortgage and the property
covered by this mortgage may be sold as provided by law, and in.event of such
assignment or foreclosure sale or the invoking of any other remedy provided by
law by the mortgagee, shall be a perpetual bar, both.in'law and equit, against
the mortgagor and against all persons claiming or to claim the premisges, or any
part thereof by, from, through or under the mortgagor or any of them.

At the election of mortgapee, if it so desires, if mortgagor shall fail to
puy any installment of taxes, special assessments or other governmental levies
that may become due, oxr if they shall fail to purchase and pay the premium on
any policy of insurance, then t¢he mortgagee may pay or advance such sums as may
be necessary to pay such tax assessments; or goveramental lévy, or such insurance
premium, and the amount so paid shall be added to and become a part of the debt
sgeured hereby,

The mortgagor further aprees that if they should fail to make the payments
as herein provided, or should they fail ¥o perform any other covenant or condi-
tion of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal and interest then due, and in addition to any items
of expense as are abiove mentioned, such sum as the court may adjudge reasonable
as attorney's fees in such foreclosure action,

The mortgagor further represents that the funds loaned by the mortgagee
and secured by this mortpage are to be used for improvements of the mortgaged
premises,

DATED this _ 8th day of June , 1977
WATER FRONT RECREATION,

iy A\,.QL Q—ﬂﬁm~ By

Judy R, Robartson, Prosident

By

By,

STATE OF WASHINGTON,
S5,
SAFECD

Coumy of...Glark

On this 8th day of Jut,
before me personally appeared ... Judy R, f{ob_artson : A D, 1977

io b the.... Prosident s tO e known

of the corporation that
ekde Uty i ¢ ¢
e uted the within and forcgolny instrument, and acknowledged the nnid lnstrument to be the free and vol-

B ._:;, )'-\s.x;'c,t ‘i\hd deed o{] .'m‘xd corporation lo}r the uses and purposes thereln mentioned, and on oath stated
FENH “4.'\!&9‘«, 3 E:,.p.‘wa&ﬂ.um orized to execure sald instrument,
Z®i0% ' .
A \pp” ‘b‘\-\d .

. lN‘WlJ"NESS WHEREOE, | have hurcunta set my band am

S

fisvd my official sedl the day and your Jirst above

"’ /
bimves LV Kszxq .

Notary Publie in aid for the State of Washingt i Vancouver

h
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