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REAL ESTATE MIRTGAGE

(Leziehold Intorest)

This mortgage, made this __ Sth day of Jupa o 19 720
by tlie mortganors VATER FRONT. RECREALION..JNG

ol RWMWNWWFMWWR, 2 corporition, the
nortipagee;

-

NHEREAS, the State of Nashington, Depariment of Natural Rescurcei, did by a
certain lease, Leasé Mo. 58935, bearing date of August 11, 1970, as aliended by
document dated February 10, 1972, as authorized under RCW '19.01,096, (lemise and
leay, for purposes stated in its bid £ ¢ developmsnt an. ulie unto Watix Front
Recy eation int., ¢« Washington Corporation, all and singular the prenisos hare-
inifter described, sil as located in the County of Skamania, State of Nashington,
to neit: Y

Government Lots 4 and 8, Section 26, Towiship 7 North, Range 6 East of the
tillanette Meridian, having an area of 88,40 acres, more or sess, Subiect,
hovever, to an easement for right of wpy for atcess road acquired by the United
States of Aserica, United States Forest Service; and

LUEREAS, the term of snid ledse is for a period of fifty-five (55) years
from June 1, 1970 to June I, 20&%5 subject to a renewal as provided by law,
water Front Recreation, Inc.; a Mashinscon Corporation, is to pay to thu State
of Mashinoton such sums at suck times at a ~lace desimuated, all in accerdance
wit’ the terms of said loase Mo, 58935 held im the office of the Depaxtmens; of
¥atural Rescurces, State of ashingten, and 1% recorded wades Audizer's File
Ne. 72371, records of Skamania County, Yastinrton; apsd

WHEREAS, in accordance with the terms of the lease and the developnant plan
sobmitted to the State of Washinglon, the property herein desixibed is no% used
nrincipal, for agriculiural or faraing purposes; and

WHEREAS, Water Frout Recreation, Inc. has submitted, aud snpproved, and
yecorded in the OFfFice of the Auditor of Skamania County, Washingtom, a Plat
and Survey of the above ilescribed property entitled “Water Fruat Recrestion,
Tie.” dated Say 16, 1974, on file and of record Luider Auditor’s File No.
77523, at page 449 of Book "J" of Miscellaneous Rucords of Skatania County,
rashinaton, togpether with appurtenant easement as astablished :in writing on
satd plat for the joint use of the ares shown as raaduays or ¢he plat,

WATER PRONT RECREATION, INC.

n—

ATG GRtering INLo Chis moripace to rirst Federal Saviaes and Luan Assocliation of
Vancouver to secure an indebtedness, to First Federal Savings énd Loan Association
6F Vancouver of money being loaned by it and borrowed by the mirtgagor to
construct u single family home om Lot 174  as shoin on the shove referred to
felat and Sureey, which is a part of the above described plat amd suxvey un

record in o office of the Audiftor of Skumania County, tashin)ton, and within
the metos At baunds of the lepa) description in Lease Ko, 5895 hervetafire
desceibed.

WHEREAS, Water Front Fecreation, Inc. did with zpproval of the State of
Washingten and in conformafie with the primary lease heretoford deseribied; maka,
execute tnd deliver to the morteagor herssin a dacynent entitled “Cubin Sith
Loase™, alcnpy of slifch is herlito attached and indstporated heéjein as HE sdt
aut in full. R ‘ A
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NOW THEREFORE, to secure the just indebtedness of the mortgager, to
First Federal Savings and Loan Association of Vancouver,
... .__WATGR FRONT RECKEATION, INC.
ke The Covenants hereimather stated and mertgages to rirst Federal Savings
and Loan Association of Vancouver, a corporation, mortpagee, their cabin site
feasehold interest, on the following weal property locatad in the County of

Skamania, State of Washington, to wit: >

Lot 174 , as skown on the Plat and
Supvey entitied Record of Survey for Water
Front Recreation, Inc,, dated Moy 16, 1974,
on file and of record under Auditor®s File
No. 77523, ~t page 449 of Book *J" cf
‘iscellaneous Records of Skamania County,
Washington, TOGETHER WITH an appurtenint
easement as established in wriring on said
plat, for the joint use of the arcas shown
as roadways on the plat, SUBJECT TG reser--
vations by the Untied Szates of Anerica in
approved selecvion lizt number 255 dated
March 4, 1953, and recorded September 4,
1953, at page 23, of Book 52 of Ueeds, under
Auditer's File No. 62114, records of Skamania
County, Washington as follows:

®, . . the provisions, reservations, conditions
and linitations of Section 24, Federal Power
Act o/ June 10, 1920, as amended . . . and the
prior right of the United States, its licensees
and permittces to use for power purnoses that
part within Power Projects No. 207i, 21115

and 264."

The lien of °/ s morteage shall also extend over and to and shall cover
aav Future interest that the mortgamer may acquire in the said real property,
anl also xll future equipnent, appurtenanices, of fixtures, attached to or
beroning a part thereof, ar suca equipnent and appurtenances are hereinafter
described, and also the reitals, issues and profits of the mortpaged property.

The debt secured by this rortpage is in the principal sum of

EIGHT THOUSAND and No/100ths«- Dosllaxs, (ﬁ 8,000.90 1
paysble an 395 monthly i+ tallments of as shown on note '";
Dollaes (8 wococow ~. 1 <ach, mnd thy debt secured hercby matures in full on the

_ ay © Jane 1987 . all in accordance with the
torms anl conditions on ORe certain promissory note evidencing this debt shich
note is of oven date with this mertgage and is made, cxecuted and delivered by
the mortpagor to the mertsagee conturrantly with this mortgage and as part of
this contract,

Also, this mortmuse lien shall ontinue in force and exist as security far
any and all other advances which may heresfter be mude by the mortgagee to the
mortpasor, and shaly continue in force and exist as scrurity for any debt owitwe,
or hereafter to hecome wing, by the mortgacor to the morivagee,

The mortgagors convenant that they are the owners of tlie leasehold interest
in the above described premises; that the same are now fruv of encuabrance; that
this mortpage is for fhe benefit of the mortganee for i¢$ proper use and benefit
for and during all the rest, residue and remainder 2 said térm of yenrs yut to
come and unexpired; subject, reverthcless, to the rents, cbvenants, cunditions,
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and pré,ﬁsions in the indenture of leaso mentioned from the State of Washington;
that by separate document they have assigned with consent of the State of
fiashington #11 of their right, title and interest in and to the above described
leasehold interest to the mortgagee heroin as a part of this transaction and
contract to hotter secure the mortgagee; that the State of Washingtor has con-
sented to the mortgager eatering inte thls tiansaction; that they will keep

the buildings and other destructible property covered by this moxtgage isured
against losy by firs, ia a sum at least equsl to the mortgages’s appraised
value thereof; such injurince contract shal. be issued by a rasponsibly insure
ance company snd the poticy evidencing the sawe shall be delivered inte the
possession of the mortgages. The said policy shall be endorsed by the mortgagor
and shall contain an i,ppropriate ¢lause providing that the loss thereunder, if
any, shall be payable to the mortgagee, in accordance*with its interest at the
time of loss, The mértgagor further covenants that they will pay, promptly all
premiuns on such imsuranse; and that they will pay promptly before delinnuency
any and all installments of taxes, special assessments and other goverznental
levies, together with all Tentals and paym.ats required of them unider the ~abin
site lease herota attached, which may hereafter be levied against or become: a
lien upon this nortgaged property; that they will kesp the buildings and
appurtenances on the said property in a good state of rezpair, all to the effect
that the value of the said property shall not'be impaired during the life of
this mortyage,

The mortgager further covenants and agrees that any and all elactric wiring,
furnace and heating systems, including water heaters, burners, fuel storage bins
and tanks, the plumbing, ventilating, water and irrigation systmes, the screens
and screew dors, builteinm mirrors, cupboards, cabinets, and other things of like
or similar character, and all tvees and garden shrubs, shall be considered as,
and in case of Foreclosure of this mortgage, adjudicated to be, fixtures, and
a part of the mortganed property, and shall pass to the purchaser at any execuw
tion sale resulting from a foreclosure of this mortgage, and in the absence of
foreclosure, and during the life of this mertgage, none of such items shall be
removed, nor their value in any way impaired, by the mortgagor or their suc-
cossor. In event Section 5,09 of the master lease referred to below is invoked
for the protection of the rortgagee, the above items shall be considered in the
same manner as if this mortpame had been fortclosed, ox in the event martgagee
obtains possessicn through any other means the itens above referred to shall be
considered in like manner.

The mortgagor furthor covenants and agrees that tha loan secured by this
mortgage is made upon the personal character and integrity of the mortgayor,
as well as upon the security offered, and that thersfore they will not canvey
this mortgaged property, or any imterest therein, vithout the comient of the
mortgagee, and if any such consent is piven, and daiy such con 'zyance made, the
purchaser or grantee will, personally, assume and ag-ee ro pay this debt,

Now if the mortmagor shall fail te pay sny installment of principal or
intorest upon the debt secured hereby or shoild they fail to perform strictly
any other covenants or conditions of this mortgaye, or the note evidencine the
tuot secured hereby, or the covenants, conditiums and terms of the lease ine
denture with Water Front Recreation, Inc,, identified and referred to above,
then, at the election of the mortpagee, the vhole debt socured hereby shall
become immediately due and payable and mortsagee may invoke all or any of the
terms of the lease made by the mortgagor with Water Front Recreatiom, Inc, for
the benefit of a lendiny agency; in addition, those premises in the master lease
from the State of Washingten to Water Front Recreationm, Inc, for the benefit of
mortyagee are hereby incorporated specifically, and mortgagor apioes to assign
their cabin site le#ss to morteages herein, ruferring to, but not timited to,
Section 5.08 and Section 5,09 as amended by docunent dated February 10, 1872, of
sald lease which state as follows:
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#5,08" Insolvency of Lessee, If the Lessee becomes insolvent or-vpnkrupty |
or if a roceiVer is appointed, the State may cancel, at its optich, the lexke
unless the lease has been used as collateral with the State's consunt. .If the
Lessee should default in a paymeént to the lending agency, the Stats, upon |
requast by the Lender, shzil assien the lease to the lending agency who may),
thereafter, sither operdte the leased site or, with the approval of the stato,
assign the lease.

5.09" Status of Suboleases, Termination of this lease, by cancéllation
or otherwise, prior to the lease tormination date, shall not serve to cancel
approved subeleases, nor derrogate from the rights of the liemholders of record,
but shall operate as an assignment to the State of amy and all such sub-leases,
together with the unrestricted right of the State to receive all sub-lease
payments therein provided for from the date of said assignment, Upon termination
of this lease, by cancellation or otherwise, prior to the termination date of
said lease, the Lessee shall have no claim tec sub-lense payments and/er sube
lcase improvement values heroin contained."

Or wortgagee may immediately foreclose tiis mortgage and the projerty
covered by this mortgage may be sold as provided by law, and in event of such
assignment or foreclosure sale or the invoking of any other remedy provided by
law by the mortgagee, shall be a perpetual bar, both.in law and equit, against
the mortgagor and against all persons clainming or, to claim the premises, or any
part thereof by, from, through or under the mortgagor or any of thenm.

At the election of mortgagee, if it so desires, if mortgagor shall fail te
pay any installment of taxes, special assessments or other governmental levies
that may become due, or if they shall fail to purchase and pay the premium on
any policy of insurance, then the mortgagee may pay or advance such sums as may
be necessary to pay such tax assessments, or governmental levy, or such insurance
premium, and the amount sc paid-shall be added to and become a part of the debt
secured hereby,

The mortgagor furthexr agrees that if they should fail to make the payments
as herein provided, or should they fail to perform any other covenant or condi-
tion of thls contract, and in cas¢ of a foreclosure action, they agree to pay,
in addition to the principal and interest then due, and in addition to any itens
of expense a5 are above mentioned, such sum as the court may adjudge reasonable
as attorney's fees in such foreclosure action,

The mortgagor further represents that the funds loaned by the mortgagoe
and secured by this mortgage are to be used for inprovements of the mortgaged
premises,

DATED this _ggy day of June , 19 77
WATER FRONT RECREATION, jHI

T, =y N N el
By gx,», ).»41 [y \¢~{q. :\)'3*‘ mvfi‘-.- Sy

3 Judy R, Rabertson, President
Y.

By,

STATE OF WASHINGTON, )

grTs

County of,uw_glﬂlk_ﬁ@j BAFECO
On thise. 8th . dayof June . ceefls D 1977,

before me personally appeared o . Judy, . Robertson — _—
. PR B s vt w mey 40 E kDOWR

t6 be' the President of +he corposation that

Wexecuted be v achin and foregoing instrument, and acknowledped the said insteument to be the free and vol-
. LAY i ) » B
SunGry “act and deed of snid corporation for the uses nnd purposes thercin mentioned, and on oath stated

T G O

RUIIEN

N WEPNESS WHERLOE, 1 bavo norennio set my hand and offixed wy officral soal the day and yeut [hst abore

Tonrditter,
biited, et s "
o e

Vancouvar

é‘g{ﬂ Fhe.. w88 awhorized 1o exteute snld instrument,
fe S

Netiiry Public th vnd for tho State of Washing) iding of
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