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‘This mortgage, made this  2¢4h day of AT 1
bty the mortgagors WATER. FRONT_RECREALTION, IHC.
[ . . *
o TIRST FEDERAL SRYTNGT AND LOPN AXSOCTATTION OF "VANCOUVIN; & corporation, the

"marteajec;

MHEREAS, the State of Wagshington, Department of Natural Resources, did by a
certnin Yease, Loass No, 58984, bearing dats of August 11, 1970, as amended Dy
Socwimnt Javed Febijary 10, 1972, av ayYorized under RCW 70,01,006, demise and
Jeagy fov purposes stated In idts bid fd development and use unto Water Froat
Rexrestion In¢., a Washington Corposstiva, all and singular the premises heree
inafzoy described, all as located in thi: County of Skamania, State of Washington,
Lo wits

Government Lots 4 and 8, Section 26, Township 7 Noyth, Range 6 East of the
tiillamette Meridian, having un area of 88.40 acres, more or less, Subject,
Howevier, to an easement for right of way for access rpad acquired by the United
firatey of Awexric’, United States Forest Service; and

KHLREAS, tf» tern of sald lease is for a period of fifty-five /[55) years
from Jone 1, 1970 to June 1, 2025, subject to a renewal us provided by law,
Yater Front [lecreation, Inc,, a Washington Corporation, is to pay o the State
of Washington such stms at _such times at a place designated, all %n accordance
with the terns of said Lease No, 58985 held in the office of the Department of
Natyral Hesources, Stite of llashinpton, and as recorded under Avditor's File
No, 72521, rvecords of Skamania County, Washington; ani

WHEREAS, in accordence with the terms of the lease and the development plan
submitted to the State of "ashington, the property herein descriled. is not used
principally for agricultura., or farming purposes; and

WHEREAS, Water Front Recreation, Inc, has submitted, nnd approved, and
recorded in the 0ffice of the Auditor of Skamania County, Washington, a Plat
and Survey of the above described property entitled "Wator Front Recreation,
Inc,” dated May 16, 1974, on file and of record under Avditor's File No,
77523, at page 449 of Book 'J" of Miscellaneous Records of Skamania County,
Washington, together with appurtenant easement as established in writing on
said plat for the joint use of tho aren shown as roadways oa the plat,

WATER I'RONT RECREATION, INC.

are entering i1nto this morteape to First Federal Savings and Loan Association of
Vancouver to secure an indebtedness, to First Iederal Savings and Loan Association
of Vancouver of money boine loaned by it and borréwed by the mortgapor to
construct a sinpgle family home on Lot 146 as shown on the above referred to
Plat and Survey, which is a part of the above destribed plat and survey on

record in the affice of the Auditor of Shamania County, Washington, and within
the moetes and Bounds of the legnl deseription in Lease No, 58985 heretofore
described,

WHENEAS, Water Frant Reezeution, Inc, did with approval of the State of
Washington and in conformsnts with the primary lease heretofope described, mike,
execute and deliver tn.the movtmagor herein z document entitled "Cabin Site
Lease", n copy of whipfx is heroto attached and incvrporated herein as if set
out in full, '
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NOW TUEREFORE, to secure the just indebtedness &f the mortgagor, to
First Federal Savings and Loan Association of Vancouver,

WATE RE ng;;mg L JING
make Tho COvenants hereinaftor stated and NOrtgagts to First rederal savings
and Loan Agsociation of Vancouver, a corperation, mortgagee, their cabin site
leaschold interest, on the following real property located in the County of
Skamania, State of Washington, to wit:

Lot 146 , as shown on the Plat and
Survey entitled Record of Survey for Nater
Front Recreation, Inc., dated May 16, 1974,
on file and of record under Auditor's File
No. 77523, at pace 449 of #ook "J" of
Miscelizieous Records of Skamania County,
Washington, TOGETHER WITH an appurtenant
casement aj established in writinp on said
plat, for ‘the jeint use of the arcas shawn
as roadways on the plat, SUBJECT T0 reser-
vations bv the Untied States of America in
approved selection list nunber 259 dated
March 4, 1953, and recordad September 4,
1953, at page 23, of ook 52 of Deeds, under
Audivor's File No, 62114, records of Skamania
County, Washington as follows:

", + . the provisions, reservations, conditions

and limitations of Section 24, Federal Power
Act of June 10, 1920, as amended . ., . and the
prior right of the United States, its liccnsees
and permittees to use for power purposes that
part within Power Projects No, 2071, 2111,

and 264"

The lien of this mortgage shall also extend over and to and shall cover
any future integest that the mortgasor may acquire in the said real property,
and also @ll future equipment, appurtenances, or Tixtures, attached to or
baconity 2 part thersef, as such equipment and appurtenances are hersinafter
describied, and also the rentals, issues and profits of th~ mortgaged property.

The debt secured by this mortpage is in the principal sum of

.. SEVEN THOUSAND and No/100ths , c=-Dollars, ($7,000,00 )
payable {n 120 monthly installments OF  as SHown on hote
Dollars (§ “oo-_—--2 ) each, and the debt seZircd hereby matures in Full on the

1st ___aay of May. » 1987 , all in accordance with the
torns and conditions on ons coTtain pPromissory mote evidencing this debt which
note is of even date with this mortgame and is made, oxecuted and delivered by
the mortpagor to the mortgapee concurrently with this mortgage and as part of
tilis contract,

Also, this mortgage lien shall continue in force and exist as sgcurity for
any and all other advancas which may hereafter be nade by the mortpagee to the
nortaagor, and shall continue in force and exist as security for any debt owing,
or hereaffor to hecome owinm, by tho mortparor to the norteagee,

The nortgagors ¢onvenant that they are the owners of the leaschold interest
in the above described premises; that the same are now free of encumbrance; that
this nortease is for the benefit of the mortsance For its proper use and benefit
for und duriny all the rest, residuc and remainder of sald torm of year's yot to
cong and unexnired; subject, nevertloless, to the ronts, covenants, conditions,
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and pravisions~;h the indenturs of leass mentioned €rom the State of Washington;

“-uthat by separate docupent they have assigned with consent of the State of
tfashington all of their right, title and_saterest in and to the above described
loasshold intersst to the mortpagee herein as a part of this transaction and
contract to bettsr securc the viortgague; that the State of tashington has con-
sented to the mortgagor entering into this transaction; that they will keep
the buildings and other destructible proverty covered by this ssitgage insured
apainst loss by fire, in a sum at least equal to the mortgapee's appraised
value thereofs such insurance contract shall be issued by a responsible insur-
.ante company and the policy evidencing the same shall be delivered into the
possession of the mortgagee, The said policy shall be endorsed by the mortpage.
and shall contain an appropriate clause providing that the loss thereunder, if
any, shall be payable to the mortgagee, in accordance with its interest at the
time of loss. The mortgagor further covenants that they will pay promptly all
preniunms on such insurance; and that they will pay promptly before delinquency
any and all installments of taxes, special assessments and other governmental
levies, together with all rentals and payments required of them under the cabin
site leass heretd attached, which nay hereafter be levied apainst or becume a
lien apon this nortgaged property; that they will Keep the buildings and
appurtenances on the said property in a good state of repair, all to the effect
that the value of the said property shall not be impaired duzing the life of
this mortaage.

The mortgagor further covenants afd agrees that any and all electric wiring,
gurnace ond heating systems, including water lleaters, burners, fuel stovage bins
and tanks, the plumbirg, ventilating, watér and irrigation systmes ine sereens
and screen dors, built«in mirrors, cunboards, cabinets, and otter things of like
or similar character, and all trees and parden shruls, sha)l be considered as,
and in case of foreclosure of this mortrage, adjudizuweu to be, fixtures, and
a part. of the mortgqaged propesity, and shall pass to the purchaser at any execi-
tion sale resulting from a foreclosure of this wortpage, and in the absence of
foreclosure, and during tlie life of this mortgage, none of such items shall be
removed, nor their value in any way impaired, by the mortpagor or their suc-
cessor. In event Section 5.09 of the master lease referred to below is invoked
for the protection of the rortgagee, the above items shall be considered in the
same manner as if this mortpape had been foreclosed; oy in the event mortpagee
obtains possegsion through ary other means the items above referred to shall be
considered in like manner.

The mortpagor further covinants and arrees that the loan secured by this
mortgage is made upon the personal character and integrity of the mortgagor,
as well as upon the security offered, and that therefore they will not convey
this mortpaged property, or any interest thegein, without the consent oi the
norteagee, and if any such consent is given, and any such conveyance made, the
purchaser or grantee will, personally, assume and agree to pay this debt,

Now if the rmortgagor shall fail to pay any installment of principal or
interest upon the debt secured hereby or should they fuil to perform strictly
any other covenants or conditions of this mortgage, or the note evidencing the
debt socured hereby, or the covenants, conditions and terms of the ledse in-
Jenture with Water Front Recreation, Ine., jdontified and referred to above,
tien, at the olection of the tortpagee, the whole debt sccured hereby shall
become inmediately due and payable and morteagee ndy invoke all or any of the
terms of the lease made by the nmorteamcry with Water Fromt Recreationm, Inc, for
the ponefit of a lending neencv; in addition, those premises in the master lease
from the State of Washineton to Water Front Recreation, Inc, for the benefit of
rorteagee are hereby incornorated specifically, and morteagor aprees to assign
their cabin site lease to morteanee lierein, referring to, but not limited to,
Suetion 5,08 and Svction 5,09 as amended by docurment dated February 10, 1972, of
siid lease which statoe ng follows:
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"5,08" Insolvency of Lessec, IF the Lessee begomes insolvent or bankrupt,
or if a yeceiVer 1s oppoinfed, the state nay cancel, at its option, the lease
unless the lease has been Jused as collateral with the State's consent, If the
Lessee should default in a payment to' .:e lending agency, the State, upon
request by the Lender, shall assian the lease to the lending agency who may,
thercafter, either operate the leased sife or, with the appruval oi the State,
assipn the lesse,

v5,09"  Status of Sub-leasés, Termination of this lease, by cuncellation
or otherwise, prior to the leasc terminatitn date, sinall not serve to cancel
approved sub-lpases, nor derrogate from the rights of the lienhiolders of rerord,
but shall operate as an assignuent to the State of any and all such sub-lenses,
together with the unrestricted right 9f the State to receive all sub-lease
payments therein provided for from the date of said assignment. Upon termination
of this lease, by cancellation or 5therwise, prior t¢ the termination date of
said lease, the Lessee shall have no claim to sub-lease payments and/or sub-
lease improvement values herein contained,"

Or mortgagee may immediately fureclose this mortgage and the property
covered by this mortpage may be sold as provided by law, and dn event of such
assignment or foreclosure sale or the invoking of any wther remedy provided by
law by the mortgagee, shall be a porpetual bar, both ia law and equit, against
the mortpagor and against all personn claiming or to claim the premises, ov any
part thereof by, from, through or undur the mortgagor or any of them.

Ab the election of mortgagee, if it so desires, if mortgagor shall fail te
pay any installment of taxes, special assessments or other goveramental levies
that may become due, oy if they shall fail to purchase and pay the premium on
ary policy of insurance, then thé mortgagee may pay or advance such sums as may
be neessary to pay such tax assessments, or governmental levy, or such insurance
premium, and the amount so paid shall be added to and become a part of the debt
secured hereby,

The mortgagor further aprees that if they should fail to make the payments
as herein provided, or should they fail to perform any other crvenant or condi-
tion of this contract, and in case of a foreclosure action, t!  agree to pay,
in addition to the principal and interest then due, and in addition to any itenms
of expense as are ‘above mentioned, such sum 25 the court may adjudge repsonable
as attorney's fees in such foreclosure action,

The mortgagor further ropre.znis that the funds leaned Fy tie nortgagee
and secured by this mortgage are to be used for improvements of the mortgaged
premises,

DATED thiz __ 76t day of April
WATER FRONT RECREATION, ING.

5 " ) .
Ly - \'\,n c,\.;..\ \2.«" ¥\W\\x& ‘\&:“\-b\ [~ By
Judy R. Robgrtson, President
By by,
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STATE OF WASHINGTON,
Comty of . Clark ) SAFECO
Onthis_.__ ... 26th dayof . _Aprid AN, 1077
before mie personally appeared _JUDY R, ROBERTSON-..... ... . . S
. S . . s to me known
1 t');c x'r:c i resident .. S -..of the corporation that
A Negecutgbdie within and foregos instrument, oad acknowledged dhe said instrument w be the fice and vols
o ST .
;« TTihtary ﬁ:#f:nbd«d:ed of said corporation for the uses aud purposes theeein mentioned, and on vath stated
e (‘l:ﬂﬁ’,,’:l)c,,.w.ilz& authotized 1o execute siin insteuments
oot

Wi MWL
TR TS
,’L b AN WITN}S’SA‘ WHERLOFE, | have hevemty 158wy band and affised my official seal the day snd scar first dbove

., wvltion, L
T L /" A
S en s Y AN 2 gk

Notary Bublic i and Jor the State of Washington, residing at ., . ... .. ... AX‘“‘F_"“‘L‘{?_
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