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Ty oL : REAL ESTATE MORTGAGE
A ‘ ) (Leasehold Interest)

70267 .
) This nortgage, made this _ 2eth  day of _ Apri) s 977 o
4 oby the mortgagors WATER FRONT RECREATION, TNC,

9 y
. o FITST TEBERAL SATINGS AND LOAR ASSOCIRTIO! 7 . @ COIpUKALLON,
Sy, Jthe murtgagae; ;

3

. WHEREAS, the State of Weshington, Dapertnent of Hatural Resources,
4id by a éovtain leaam, Lease Mo. 58985, bearing dete of August 11, 1970,
@ emended by dosument doted Fobruary 10, 1972, 23 eufhorizsd under
MOW T9.0L.095, denise end lewse for pyrposss shabed in ifs bl for
’ é&ﬁ%lOpﬁent end usa unko Water Frould Recreakion Yne., 2 Washingion
Covgoration, all and singular the preaisss hereinciier descmibed, ell
% g Toeuted in, the County of Skamania, Stete of Washington, to wit:
Government Lots 4 aud B, Section 26, Township 7 Morth, Renge 6
Epst of the Willamette Meridisn, having an erea of 88.140 ecres, more .
or less. Subject, however, to an cessment for right ol way for azccess |
road acquiréd by the United States of America, United States Forest
Service; and . ' .

" VHEREAS, the term©f sald lease is for & period of Fifty-five
{(55) vears from-June 1, 1970 to Jue 1, 2025, subject to & renewal
83 provided by law. VWeter Front Recreation, Inc., @ Washingbon
Corporation, is to pay to the Stete of Wasiington such sums at such
times ot o place designated, all in accordence with the Terms of said .
tease Na. 54985 held in the office of the Deportment of liatural
Resobzess, Btate of Washington, und as recorded under Auditor’s File
Wo. T252%, records of Skamania County. Vashingbon; and

. THEREAS, in mecordence with the terms of the lease and
the ievelopment plan submitted to the State ef Washingbon, the
property hersin described is rot used principally for agrienltursl .
oy ferming purposes; end

WHEREAS, Water Front Recreation, Inc, has submitted, and approved,
and recocrded in the Office of the Auditor of Skamania County, Washington,
a Plat and Survey of the above described property entitled “Water Front
Recreation, Inc.”" dated May 14, 1971, on file and of record under Auditor's
File No, 73635 at page 306 in Book “J" of Miscellaneous Recoxds of Skamania
County, Washington, together with appurténant easement as established in
writing on said plat for the joint use of the area shown as roadways on the

plat,  WATER PRONT RECREATION, KNG,

Arc entoring into this mortgage to First #ederal Savings and Loan Association
9f Vancouver to secure an indebtedness, to First Federal Savings and Loan
Association of Vancouver of ronsy boing loaned by it and borrowed by the
mortgagor to construct a single family home on Lot g as shown on

the above referred to Plat and Survey, which is a part of the above described
plat and survey on record in thi office of the Auditor of Skaminia County,
Yashington, and within the metds and bounds of the legal description in

Leasa No, 58985 heretofore des¢iribed,
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WIEREAS, Water Front Récreation, Ing. did with approval of the State
of Washington and in conformance with thz primary loase heretofore described,
make, exocute and deliver to the mortgagor hercin a document entitled “Cxbin
Site.Lease", a copy of which is horeto attached and incozporated herein as
if set out in full,

NOW THEREFORE, to sccure the just indobtedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,

—— ,

'maﬁe t%o covenants ’xcrei na¥car Stated aid MOTLRAREs to FITSL Federal Savings
and Loan Associativn of Vancouver, a corporation, mortgagee, their cabin -
site leasshold interest, on the following roal property located in the County
of Skamania, State of Washington, to wit: .

s
i

10T 86 \ » a5 shoun on the Plat and Survel
entitled Record of Survey for Weterfrout Recreation,
Ine., dated May 14, 1971, on file and of record
under Awditor's File No. 73635, at pege 306 of
Book "I" of Miscsllaneous Records of Shtemania
County, Vashington, TOCETHER WITH an eppurtenant
easerent as established in writicg on said
plat, for the Joint use of the areas shown as
roadways on the plat, SUBJECT TO reservetions
by the United States of Americe in apyproved selection
. list number 259 desed March b, 1953, and recorded
Septettber 4, 1953, at page 23, of Baok 52 of Deeds,
under Auditor’s File No. 6211, records of Skemania
County, Weshingbon as follows:

", . the provisions, reservations, conditions
andl 1imitations of Section 24, Federal FPower Act of
June 10, 1920, as smended . . . @nd the prior right
of ‘the United Sbates, its licensees end permittees
to use for power purposes that part withia Power
Projrcts los, 2071, 2111, and 25L."

i L
. The lien of this nortgage ‘shall also extend over and .
to and shell cover any future interest that the mortgegor may
aequire in the said reel property, and also ell future equipment,
eppurtenances,; or fixtures, attached to or becoming & part there-
of, as such equipment znd appurtenances are hereinefter described,
ond also the rentuls, issues and profits of the movigeged properity.

’

-

The debt secured by this mortgage is in the prineipal sum of
BIGHT THOUSAND and No/100thswn- -Doldars, [+ 000,00}
payable in One Hundred Twenty { 120 ) menthly
iustallnents of as shown on note . Dollars ($=smemn=)
each, and the debt sccured hercby matures in fuil on the g4t day
of May » 1987 » a1l in accordance Hith "tlie terms and

conditlons on one certain




wronblssory neite evidancing bhis debl whiech nobe i of evan Snop o its )'
vty ; reds, executed ond Geliwvarsd by the nosigisim
se2 concurrently with this nertiege

22 -

lian shall coatinue in Sorce 203 emizb

s gz tie Tor ooy an edvanoes waleh mar barealies -
ba mida by the moriga thagor, and ghall coabinus
in fovez 2nd ewist as oy Gebt ening, or hwepalSar T{u.@.
to ezsox2 owing, by th TIOYEGRE22. YR
Tne mortgagors co y are tha - K
lessanoll inkerest in A x o
ore nav Sree of enews: rord A8
of ‘the corigages for 2 ]
the rast, residue and e Y
and uzaxpirad; subje s, to t OE:
conditions, 2nd provT ure of 1
frow the State of Va 2r: :
heve assigned wish e of ¥ "
tholr xight, Sitlz an grd Yo the ehova
leasshold imterest b harein g
traasaetion acd contrac e i, B
the Stata of Washinghon hes caonsanted to the nortgagor ent g
into this transaction; that they will kesp the buildipzs and e S
other destructible property coversd by this moritzage imsuved o
2gainst loss by fire; in a sum b leest equal to the mortgeseets ¢
appraiged value thereof) such insurance contrzet shall be dncous

by & responsible insurance coxpauny end the poliey evidancing
the sama shayll.be delivered imto thke possession of tle worige ;
+The said policy shall te endorsed by the morigzzor and shall R
contain an eppropgriste clause providing thet the loss fkere- -
uwrder, 17 aoy, shall be payable to tha mortgiges, in accardapae (
witk its intersst at the time of loss. The moritgozer further
, eovenants that they will pay procptly 2ll premivds on sueh fngur- :
and thet they will poy prezpily bafors delirnquency any end all v
dnstallzants of texes, specink essessments end other goverr—enis?

lavies, together with 211 rentels end payments recuired of
then under the ca2bin site lease harsto attached, waich may heresfies |
be levied against or bacome e lien upon this mortzazged property;
that they will kazep the buildisigs 2nd appurtensnces on the saih .
praperty in a good stebe of vepalr, all to the effect that the .
vzlus of the said property shzll pob be inpaired durirs the
lite of this mortzaze. :

The nortgaéor Pusther covepants aad agrees that any '
and all eluctiic wiring, Tusnoce aed heating systems, ineluding '
waber heaters, buriers, fuel stornie bins end touks, the plusbhe
ing, venbtileting, water end drrization systens, the scrosas
and screen doors, buili-in mirrors, cupbosrds, cabinets, and
other thinga of liks or similer character, snd 21l t-ues and f
gordan shruds, shall be considered as, end in cuse of foreclosurs :
of this mortzage. zdjudicatad to be, fixtures; and a paxl of
the mortzagad propersy, ond shall poss bo the puscheser ab any

3
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Gha morigagor further covenanis spd pgress thoe the .
Joan secured by this rorigeze is cede upon tha parsodal char
eciar and integrity of the morigegor, 63 wall es upon the sacurisy
oeffzred, and IThot Sherafore thay will not caavey tois mars:
praperty, or apy inberest therein, without the consent off
morigagae, and ¥ Gy suoh consaal is given, gnd eny sush coaveyaccs .
ada, The purckoysy or grantee will, paroonally, sssums apd
eoras 49 pay this Aghb.

Fow 12 the morigezor shall f2il'to pey any instailzect
of prineipzl or interest upon the dsbt gectred barchy or showld
thay feil fo perfor= sirictly ony other covenznts or ednditions
of this worbgzage, or ths robe evidencing the debt seewrsd hevehy,
¢ the coverants, conditions and terms of the leaze indectize
with Water Frozk Recreztion; Ine., identified ord reforred to-
chgve, thon, at the &lection of the morigegee, the whole debl
geeured herely aliall) bacone immediataly due end payable ard |
portgegee moy intuke all or any of the terns of the Jease nads -
Ty tha vortzegor with Water Front Recreebion, Ine. for the bensfit *
0f & lendibg egency: In gddition, those prexisss in the master
Jesse froa the Stefa of Weshington to Water Froat Reereation,
Ine. £o the benaflt of morigagee are hereby incorporzted specifically, .*
zod mortgigor mgvess to sssizn thelr cobln site lesse to nortgages - o °
heveln, referzing 46, but not limited to, Szeiion 5.08 and Ssebion )
5.09, as amehdod by docwsient dated February 10, 1972, of said .
leass which state a3 Follows: .o

. .

.
.o-~

.

Y5.08" ZInsolvency of Lessee,  If the Xssses, becomss in-
col¥ant or benkrupt, or if a recelver is appointed, tha .. ,* -
Stote may cancel, at its option, the lesse unless the :
lease hos been used as collateral swith the State's consint.
"If the Laessee showld derfaull in e payment to ihe leading
agency, toe Stele, upoa raepest by the lender, skell ag- .
sign the lesse to tthe lend:ng agency who ray, thercatter,:
either operate the leased site or, with the approval, of-
the Stake, assign the leass, .

"5.09" Stabud of Bub-leases. Tearmination of this leaese,
by cencellabion or osherwisa, prior to the leese tercina-
4ion dote, shell not serve to cencel approved sud-lezases,
nor derrosate from the rights of the lispholdars of xe-
cord, but shall oparate as en assignment 4o the Stebs )&
any ond all such sub-leases, together with the varestricied
rizghs o the Stato to recéive all suh-lesse payoents theve-
in provided for frgm the date of saldd essigaseni. Ugonr
temination of thiy leese; by cencellation or oftherwiss,
prior to the termigation date of seidllease, the Lesses
shall have no clais to sub~leass paymsnis and/oz sub-Teass

zararamant veltes ;Thcr:.*i.n conkoined."
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vroparty covsrad by this o 8

ter, and dn oaveal of such asulinmant or fowo kX

4y inysteire n [ tne aflp svided by K 300

+0& invosing o7 ary other remsdy provided by law Lo }

shall bz a perpatuzl var, both 1n law and aguliy, vignin

morigagor and against ail persons clainbeg or to elafa v
1 g

or auy part thereof by, from, through op under the Torky

or any of then. ’

AL 2laction of mortmagee; iT it so daaires, it rovigzazor
shall f2il to pay any installment of toxes, spueial asssssasnts
or olher goveranental levlaes that =37 besom2 dus, oy if
shall fail 4o purchase and pay the premivs on any
insurance, then the nortgagee moy pey or advancs
ray be necessary to pay suchk tax 285255012NUs, Or pov
dewy, or such insurancs rreniun, and the pmount so »

b2 2ddad tn ord baoame o pary of the dobb sopured aar

Tae mortgagor further agreus thab if theyr shouwld fail
to make the payments as herein provided, or Showld they fail
to perform any other covenant or raadition of this cuntract,
and in crse of o foreclosure action, thay agres= to ray, in additic
to the principal and interest then éue, and in addition to Zny
itenms of expense as are ahove mentionsd, such sun es the wourt
ray adjudge reasoneble as attorney's fees in such foreclosury
action. '

¢ mortgagor further represents that the funds leenad

by the mortgagees end sscuwed by this mortgaze are tu be used
for inprovements of .the rortgaged premises.

DATED this  26th  day of  April , 19 77

VATER FRONT RECREATION, INC.

By ﬁ\\z«}v\ \L "3@‘«&?‘&% PN By

Judy R. Robentson, PreSident
By - By

STATEOF WASHINGTON, ) N
A1
County of Claxk ‘ SAFECO

Onthis._.. 26th | aver_ April LAD 77

before me personally appeared .. JUDY_R. ROBERTSON . . e e

——_ I e v el o WY me kuown
tobethe mmren .., President ~ T om0 thie cotporation that

_execuced the within wnd forepning instrument, and acknowledged the said instrument to be the free and vol-

" utitry ot and doed of said corparation for the uses and purposes thevein mentioned, nnd on oath stated
that, g ise . was_ authorized to execute said instrument.

L
INWENESS WHERLOE, | have horvumio set my band and affesed my oificial seal the day and year first abor e
written, - .

e

< —m'}_ P » ;
’1/4’2@({})*% L ol AL e

couver
Natary Peblic tn and for tha State uof Washington, residing at ,v‘m v "
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