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REAL ESTATE MORTGAGL

(Leasehold Interest)

s

Sk~ /0R0E

’ This mortpage, mad (this 26th_ . dayof April
by the mortgagors ( SNATER BRONT  RECREATYON, INC.

. oY : ) ., »
to"ﬂ}ﬁ§?‘F§ﬁE§Kﬁ'§KV1ﬂ?S BND LOAN K§§3CTKTIUN'dF VANCOUVER, & corporation, the
/ e b

magtpagess

WHEREAS, the State of Washington, Department of Natural Resources, did by a
certain lease, Lease Np, 58985, higring date of August 11, 1970, as amended: by
document dated Februzry 10, 1972, va authorized under RCW 79,01, 96, demise and
lease for purposes stated in its bil for development and use unto Water Front
Recreation Inc., a Washington Corporation, all and singuiar the premises here-
inafter described, all as located in (he County of Skamania, State of 'lashington,
to wit: Kk r

Government Lots 4 and 8, Se:tion 26, Township 7 North, Range 6 East of the
Willamette Meridian, having an area'of 88,40 acres, more or less, Subject,
however, to an easement for right of way for access road acquired by the United
States of America, United States Forest Service; and

WIEREAS, the texm of said ledse is for a period of fifty-five (55) years
from June 1, 1970 to June 1, 2025, subject to a renswal as provided by law,
tater Front Recreation, Inc., a Washington Corporation, is to pay to the State
of Washington such sums st such times at a place designated, all in accordance
with the terms of said Lease No, 58985 held in the office of the Department of
Natural Resources, State of Washington, and #s vecorded under Auditor's File
Mo, 72521, records of Skamania County, Washington; and

WHEREAS, in accordance with the term: of the lexse sl ths development plan
submitted to the State of Washington, the prapertr.dervein de.cvibed is not used
principaliy for agricultural or farming purpse-e, and

WHEREAS; MWater Front Recreation, Inc, has submitted, and approved, and
recorded in the Office of the Auditer of Skamania County, Washington, a Plat
and Survey of the above described property entitled 'Water Frovt Recreation,
Inc." dated May 16, 1974, on file and of regerd under Auditor's File No,
77523, at_page 449 of Book "J!' of Miscellangous Records of Skamania County,
Washington, topether with appurtenant easement as established in writing on
said plat for the joint use of the area show as roadways on the plat,

WATER FRONT REGREATION, INC. )

g entering into this morteane to rirst Federal Savinis and Loan Association of
Vancouver to securs an indebtodness, to First Fedaral Savings and Loan Association
of Vancouver of money being loaned by it and borrowed by the murigagor to
tonstruct a sinnle family home on Lot s shown on the above referred to
Plat and Survey, which is a part of the aéovu described plat and survey on

yeeord in the office of the Auuicer of Shamania County, Washington, and within

. the metes and bounds of the lesal deseriptica in Loase No, 58985 lierctafore
described,

WIEREAS, Water Front Recreation, Inc, did with approval of the State of
Washinpton and in conformance with the nrimiry lease gerwtoforg described, viake,
oxecute and deliver to the mortnagor herein a document entitled “Cabin Sits
leaseM, a copy of which is heroto attached and dncorporated horein as if set”
aut in full, ‘ ! ‘
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, ¢
NOW FHEREFORE, to secureé the just inde%tcdness of thc*mprtb&go$, to

Tirst Federal Savings aps Loan Association of Vancouver o :

- Wﬁ ~RECREATION, T, Sassanan wenl
Make €ne covenarcs Nhereinafter steted and mortgases o F1Fst Federal savings
nnd¢Loﬂn3Assoqy&tion of Vancouver, a corporation, mortpagee, their cabin.s
leaseliold interest, on the following real property located in the County of
Skaman¥a, State of Washington, to wit:

Lot 188 , as shown on tho Plat and
,Burvey entitied Record of Survey for Wator
- Front Recreation, Inc., dated May 16, 1974,
on file and of record under Auditor’s File
No. 77523, at page 449 of Book 'J" of
Yiscellaneous Records of Skamania County,
vashington, TOGETHER WITII an appurtenant
easement as established in writing on said
plat, for the joint use of the arcas shown
as roadways on the plat, SUBJECT TO reserw
vations by the Untied States of America in
approved selection list number 259 dated
March 4, 1953, and recorded September 4,
1953, at page 23, 0f Book 52 of Deeds; under
Auditor's File No, 62114, recnrds of Skamania
County, Washington as follows:

", , , the provisions, reservations, coiditions
and limivations of Secticn 24, Federal Pawer
Aot of June 10, 1920, as amend#d ., . . and the
prior right of the United States, its licensees
and permittees to use for power purposes that
part within Power Projects No. 2071, 2111,

and 264"

The 1lien of this mortgage shall also extend over and to and shall cover
any future interest that the mortpasor may acquire in the said Zeal property,
and alse all future equipment, appurtenances, or fixtures, attached to or
becoming a part thercof, as such equiprient and appurtenances are hereinafter
described, and also the rentals, issues and profits of the mortgaged property.

The debt secured by this mortgage is in the principal sum of
81X _THOUSAND FIVE H(ll“l_l)_l}ﬁb and No, 100ths'--;---:—-~-----*~--Dollax's. $ 62500.00 )

payable in 120 Tontaly installments of __js shown on note

Dollas¥s. ($ . each, and the debt secured hereby matures in full on the
ay o May , 1987 , all in accordance with the

Torns and conditions on one coertain promissory Jote evidencing this debt which

note is ov cven date with this mortgage and is nade, executed and delivered by

the mortpacor to the mortgagee concurrently with this mortgage and as part of

this contract,

Also, this mortpame lith shall continue in force and exist as security for
any and all other advances which mdy hereafter be made by the mortgagee to the
mortgacor, and shall continue in force and exist as security for any debt owing,
or hercafter to hecome owing, by the mortgagor to the mortmucen.

fhe mortpasors convenant that they are the owners of the leasehold interest
in sae above described premises; that the same are now froe of encumbrance; that
this morteage is for tho benefit of the nortmanee for its propec use and benefit
for and during all the rest, residuc and remainder of said term of years yot to
come and unaxpired;wsuhject, neertheloss, to the rents, covenants, conditions,
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and provisions in the indenture of idpse mentiomed from the State of Washingtony
what by separate document they have alsicned with consent of the State of
Washington a1l of thejr wight, tital and luterest in ad to the sbove deseribed
lcazehold intarest to the mortgagee herefn as a part of this transaction and
contrast 4o better secume thelnortpazee; that the Btave of Hashington has cons
sented to the mortzuser enkeriy into this tronsactiomy that they wilk keep

the uildinegs ad other deetmitible property covered by this mortrage imswred
apakadt loss by €ire, im & sum at Azast equal to the mertzagee's ampmise«h
value thereof; such insuvance contract shall be issued by a responsible imgwes
-alce copany and the policy evidencine the sane shall be delivered inio the
possession of thy mortragee. The said pelicy shall he endorsed by the mertazager
and shall contaim an approprinte clause providing that the loss thereunder, i€

. Ay, shall e payalble to the myrigagqe, In aceomdance with its imterest at the

tine of less. The mortaagor further covenants that they will pay pmu;uy alkl
preniums on such fesurance; and that they will pay promptiy before delinquensy
apy awd all instalimeats of taxes, special assessments and other govetmmental
levies, together with all remtalt and payments zequized of then under the cabin
site lease hereto attadhed, which may hereafter he lev.:d against or beddrsé a
lien ypour this morkoaged prepertyy that they wilk keen the buildings and
appurtenances on thy sakd propenty in a good stoke of repair, all to the effect
zhat the value of the sald property shall mat he tmpadxed duving the lifje of
iz norteage. ‘

The moztgazor funthew doultatks and anrees that any and all electriv winine,
furnace awuk heating systens, including watew heaters, burnexs, fuzll sturaze bins
= tanks, the plumding, vemsilativg, waker and irvigation systmes, the screens
and, sareen dors, huili-in mixrors, cupboards, cabinets, and othew things of like
or similar dbaracter, and all trees and carden sheubs, shall be considered as,
and in case of foreckosure of this mortease, adjudicated to be, fixtures, and
a part of the nortgaced property, and shall pass to the purchaser at any eredu-
tion sale yesuiting from & foreclosure of this mortgame, and in the absence of
foracloswre, and during the life of this moxfigage, nonz of such iters shall be
removed, nor their value n any way inpaived, by the wnortgagoy of thelr zage
cessor, In ovent Section 5.09 of the master lease veforred to weitw 17 invoked
for the protection of the mertmagee, the above itemy sball be comsidered im the
same rarner as if this nmortpaae had been foveclosed, o im thr = X uorkpgagee
obtains pessesyion throuslk ame other means the items above refwized to sb kL be
considered in Iike maner.

The mortpazor further cowwmants and agrees that the koan sequmdd by this
merkoage 1% made upon the peysonal character and integrity of the rovtgagern,
a3 uell as wpem the sacurdty offered, and that therefuze they will not convey
this mortmaged property, or any interest thevein, without the consent of the
mortoagee, and i any sueh consent is glven, and any such conveyince made, the
prrchaser of grantee wilk, personally, assune and agree ta pay this debt,

Now if the mortzacex sha | fail to pay any instaklment of prianypal ox
interast upen the debt secured heweby or shombd they fail to perform stwictiy
any other covenants or conditions of this mortgane, ar the note evidencins the
debt sccured hereby, or the covenants, couditions ard temms of the lease in-
Jdanture with tagor Front Reefeation, Ine., identified and referred to abeve,
them, at the ekection of the mortramee, the whole debl secured hereby shall
begone immediately due and pavable and merteagee may imoke all or any of the
germs of the lease made by the mortpanor with Water Fronkt Recreation, Ine. for
the henefit of & kendine acencvy in addution, those prapises in the master lease
from the Stake of Uashineton to Water Front Reeveation, Ine, for the henefit of
movteamce are hereby incornsrvated specifically, and mortracer asrees to assirn
thede cabin site lense to moptrasce hareim, refermims &0, but not limited to,
SEstam 5,08 and Section 3.09 as wended by document dated February o, ¥272, of
sadd lease ubieh state as foklows:
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“,08%  Insolvencw of hesgiee, IF the Leosses becomes insolvent on bl upt,
ot il @ reqeiler 15 apPOLRied, the State may cancel, at ity option, the lease
untess the lease has been used ag cellateral with the State's consent, If the
lessee showld default in a payment to the lending agenay, the State, upon
roquest by the bender, shall astion the lease to the tendkng agency who nwag,
therealten, either operate the leased site omy, with the approval of the Ktate,
23sien the lease,

V5,09 Status of Subnleases, Ternination of this lense, by cancellation
or otherwise, Prior Lo THe Joase termination date, shall not serve to cancal
approved sub-leases, nor derzomate from khe rights of the liesholders of recond,
but sha’l operate as au assiwmnent to the ”'ate of ane and all suck sub-leases,
tonether with the wnrestricted vight of t . State to receive all subwlease
payments thevedn provided for from the datz of said assicament. . Upon termination
of this lease, by cancellation op otheywise, prior to the termination date of
said lease, the lessee shall have no claim to subslease payments awd/or subs
lease improvemert values herein contained ™

Op mentragee may inmediately Foreclose this mortgage and the property
covered by this mortgaze may be sold as provided by law, and in event of such
assinmment or foreclosure sale or the invoking of any other repedy provided by
law by the movigagee, shall be a pexpetual bar, both in law and equit, against
the mortgagor and against all persons, claiming er to claim the premises, or anp
part thereof by, from, throwgh or under the nortoaner or amy of them.

At the election of morteawee, if it o desires, if mortpagor shall fail to
PRy 9 installment of taxes, spacial assessments or othen governmental levies
that may become due, or if they shall fail to puzchase and pay the premium on
any poldcy of insurance, then the MOFIRAgee May pay or advance Such Sums as may
b necessary to pay such tax 4S5Qssl s, or governmentak levy, or such insuvance
premuim, and the amount so paid sha'l be added to and become a part ‘of the debr
sevured haveby,

The mocteasor further agrees that if thew shoutd fail to nake the paymenss
ag herein irovided, or should thew fail to perforn any other covenant ov conkis
tion " this comtract, and in mase of a foreclosure action, they agree to pay,
in aduition to the principal and interest then due, and in addition to an, items
of expense as are above mentioned, such sum as the count may adjudee reagonadle
a5 attorneyts foes in such foreclosure action.

Tae mortgapor further represents that the funds foaned by the nortgagee
and secuved by this mortpane ave to ke used for improvements of the mortgaged
premises.,

DAVED: this 2othday of Apnil , 1 77
UATER FRONT RECREA'F}IOX* NG
Jov. -
By \' A\ p 6L Baxiiy \‘\Z‘K& L By
Judy R. Rpbertsan, President
Bw By

AT S RASELEAY MRS

SUALL OF Y ASKINGTON, I S
) (IR

Coupex of Clank ‘ BAFELD

Goihae . 26th dayop . APPEL. , AL 10 77
batane me peevomally appeased . JUDY R, ROBERESON
e e g . . e o o me Knows,

C xabeabe . President . . o -0ff the qorpersruon wiay

¥ tmeented the withn and fonegoiog insteument, oud uchnowledged the <abd insaumeog ts b= v fee and vos

uagay vct ol deed of saidi corpotation for the nses sk purposes theseits wensioned did on omely staved:
”i\x S wlldh wushosized o exeute Sald, istawngnr,

"‘ my o ANMONESS WHERRGE, & e baratnlo. xok mx basds e of freed, iy olfixtal swal; tha dus sk yean linst abore
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