MORTGAGE
The Mortgogors, JAMES C. BAYLEY AND BARBARA L. BAILEY, husbadd and wife,

of Stevensoy, Washington
herehy mortgage to VANCOUVER FEDERAL SAVINGS AND 1OAN ASSOCIATION, a corporation, located at Vancouver,

"Wishington, MORTGAGEE, the following described feat property situste in the County of Skamania
, Staee of Washington ) to-wit:

Lot 3 of HILUIOP MANOR zccording to the official amended plat thereof
on file and of record at page 110 of Book A" of plats, Records of
Skamania County, Washilngton.

[
and sl isterest ot estare theteln thar the mongagort may hereafter acquite.
The witkin-described propesty is not used primarily for farming or egticultural purposes.

TOGETHER with all fixtures and asticles of personal property owned by the Mortgagors and nrow or at any lnw
keseaficl attached to or used in any way in tonnection with the usc, operation and occupation of the shove desceibad real
property, and auy and ali buildings now of heteafter crected therean. Such fintures and asticles of persons] property, ficluding

ut without being limited to all screens, swnings, storm windows and doors, window shades, intaid floor caverings, eefrizer-
stors, baflers, tanks, furnaces, radiators, vaults and furnishings of every kind, and &} heating, lighting, plumbing, gas, electrisity,
veatilatinig, refrigesating, sir conditioning, and intineraring equipment of whatever kind and natute, elevating n wa\erm%
sppasutds, furnace and heating systems, water heaters, bueners, and foel storsge bins and tanks and icrigation systems, and ai
Fuiltin mircots and cupboards and crbinets, and all trees, gardens and shrobbery, and ulso includig instalicd ovens, dishwashess,
deyers and intercommunication systems, alt of which fixtures and srticles of petsanal ptc&:ny are hereby declared and shall be
d d o be fi and ssory to the frechold snd » part of the gﬂc&n betveen the partics heretd, their successors wnd

auigns, aud all p lai by, t h or under them, and s deemed to hn & portion of the security for the
indebred: hezein ioned und to be subjecs to the lien of this mostgage, all to secure the payment of the sum of

THIRTY-THREE THOUSAND FOUR HUNDRED DOLLARS AND NO/100- = - (¢ 33,400.00 ) potany
and the interest thereon at the rate as shown in the note secured herely, which princips! stm and the interest thereon is tepeyable

in equal monthly installments as therein set forth beginning cn the Tirst day of Ochober 177,

wd paysble on the first day of exch month thetesfurs, scconding o the tenms and conditions of the sforesaid
promissory nnte beating even date herewith,

‘The Mortgagors, for themselves and for thieir heirs and astigns, hawe covenanted and sjeeed, and do hereby
covenant_and agree 1 and siuth the sad Mortgagee, 1ty suctessors of asiigns, a3 follows: They have & valid and unem.
cumbeeed title in fee Simple to sad premusess they have the nght to morgage the same; théy wall not suffer or permit sard
premises 1o become subject to any lien or encumbrarce (hat skall have precedencs over this mortgage; they will neither do nor
suffer waste; they will keep all busldingt asd inipro Tocated upen the ged p in good condition and repuer,
and no building ‘or other imp at will be remaved or Jemolished sathout the consent of the mun{uue‘: and the taking
of additional security, or the extension of ime of paymen of said indebtedness, or any part theseof, shall at no ‘time, release
of impair the Iiabilit( of any cndorser or surety b serunity, or of any property that may occupy the place uf 4 surety, not
improve the right of any pmivr hea holder, sad thy) mottgage, as well as any renewal or extension thereof, shall be and
remiain a first and prior hen on all of said property not expressly refeased until said indebtedness 1s paid in full, and shail be
security for payment of any renewal notes evidencing such ndehiedness; they will render such further assuraree of title as
may be fequested by the Mortgage=; thev will warrant 20d defend said title unto said Mortgagee and. unto his suceessors and
assigns, against the lawfu! claim, and demanas of .l persony whatrsoever; they will puy all taxes or assessments that may be
levied e assessed on said prem.des and all taxes that may Le ievied or assessed on this.mortgage o¢ (o Uix holder of said note
on aceount thereof at least hirey (30) days hefure they become delinquedt. They will keep the buildings on said premises
insuted against Joss by fite for their full insucably value by a fire insurancc policy or fiolicies with extended coverage during
the time thit the debt hezeby secuted, or ady part thereof, shall remain uapaid, Sild fire insurance 1o be in one -or more
' ible fire i & trmpanits salisfactory to the Mostgagee, the loss or damige, if any, under such fite insurance
pulicies to be payahle 10 the said Mortgagee; that Mortgagors will deposit with the Mortgagee all polices of fire insurance
in force upon said bulldings as collateral ity for the pay of the indebtedness herby secured and that they will delivet
to the Mostgagee all renewal policies of fire Insurance at least thirty (30} days before thie expiration date. The Mostgapor
jastructs the Mostgagee to accept for insurunce purpibses whil is commonly known as'a “Homeowners™ policy which covers
the pmrenv sbove deseribed and other nitks named therein and to pay the premium thetetur out of insurance premium funds
aceumulated with the, Moctgegee for that purpose to the extent that such accumulated funds will cover said premium. The
Mortgagor understands that the Mortgages is not bligated in any way to advance ady of its own bonds for pizehase of any
insurance, and thac funds so advanced shall be charged to the Morrgagor, In case of loss and payment by any insurance
company the amount of the insurance money shall be applied eitker on the indebtedness secured heteby of in re u:ld-‘nﬁ ur
restoring the damaged building as the Morigagee may elect, 1f thé Murtgagors shall at any time {ail to keep zaid buildin
nsured, the Mortgagee, at 1ts option, may declare due and payable the eiive debt secured by this mottgage and the sai
Morigagee shall always have the right 1n case of defauls to effect such insurance and to pay the premium therefor, and any dnd
all sums so paid by the Morigagee shall beconie and be 2 part of the debt dacured by this mottgage and shall be a lien ufun
stid premises, but in no event shall the Mortgagee be held mronsnhle for failure to havé any insurance written or for any loss
dimage growing out of 3 defect v any policy, or growing out ol the failure of s~v insurance company to pay for any less ue
damage wsured aganst, That che Morigagee i3 audhesized to comgmmise tnd settle wuy claims f6r insurance, and to recept
therefor on hehalf both of the Mortgagor and bus assigas and the Mortgagee.

. At any time du.rag the hife of this mottgage, if any law of the State of Washington shall be enacted imposing or suthor.
{zing the imposition of any speafic tax upon mnrigages ot upan principal or intersst of moneys os notes secured Sy mortpages
ot by virtue of which the owner of he premises above described shall be authorized to pay any tax upon sasd moneys, note of
mostgage, o either of them, and deduet the amount of such tax from any such moneys, note or mortgage, or by virtue of
which any tax of assesyment upon the mortgaged premuses shall be chargeable ayaingt the ownee of said mongys, ante ot
mottgage, ut in the event the morigage debt ot the income derived therefrom becomes taxable upder dny law of dhe State of
Washington, then the ?nnapal sum hernby secuted wath all aceried interest theceon, at the option af the Morigagee, at 2ny time
after she cnactment of such law, shall became due and immedintely payable, whether due by lapte of time or not; provided,
however, that if nots ithstanding any sweh law, the Mortgugors may awlully and shall pay o or for the Mostgagee, its
suLcessors and assignt, any such tax, this mortgoge shall zemain the same 24 if such law or laws had not been passed,

The interest rate fived in this mortgaze is sgreed upon 1o comsidesation Abac olt esceow funds will hear no intetest, and,
therefose, to more fully protecy this muttgage, the Mopgagats, togethier with, and in addition to the monthly instatlments of ptipcipal

and interest pagable under the terms of the note secuted hereby, will on the £lrst  day of cach month entil said note is fully

paitl, pay to the Morigagee the [aowing sums: .
A o equal to the premivms that will next become dué and payable on policies of fire and other harard insur-
ance covering the motigaged propeely, plus laxes and assessments fext due on ihit described premises (all as
estimmed by the Mottgagee), less all sums already paid thetefur divided by the number of months to elapse
befose one month prior to the date when such prentiums, laxes an § will become delinquent, said
amounts to be held by the Mortgagee 1n %iust 10 pay premiums, taxes and specinl ssupsaments, a8 herein stated,

(2) All gums so paid, being the amounts due on the origine! note secured fieteby and the soms stated {n this parageaph,

shall be ipplied izy the Mortgagee first to taxes, sssessmenty, fire and other haward insurance premiums, then
Interest upun the note secured hereby, and the balanie in smorilzation of the peincipal of said note.

11, by operation of law, inérest payment should be sequitcd on tiese funds, it shall be aptional with the Morigagee whethee the

monthly colleetion of the estimated amaunits shall encnue.

1f the total of payments mide under the provisions of this patsgesph shall xceed the amount of the paymeats actually made

for taxes, ts or i ice preml 43 the case may ke, suck excess shall be credited by the Mortgagee on subsequent

payments to be made b{ the Mongagors, ot msy be applie 'ﬂ:o“ the principal of sald note, I, however, sld amounts are

not sufficient to pay seld itéms, the Mortgagoes further agres that they will psy to the Moglgagee any smount hecessary o




R

make up such defidency, Accordingly, if there Jhould be detaule inode wader the provitions of YAis mongsie ‘besoliing 6%
public sale of the plemised covered thesehy, ot if the Mongages puizes she propetty 4fter defuult, ¢ vha ume of
the commensement of such from:dmg:. ot jhe time the property it otherwise acquired, the bulance then rediuining in the
funds Jated under this parageaph shall Be applied av 2 aedit agsinst the amount of the ‘prircipsl then: semdining due
undet said note, h e

Yurthermore this mongage alio secutes any sdvances which the Mortgafies may ke to the Morngagoss;. of theie
successors In title of imorest, for any pitpose, et any time befate the telease mf cancetlations hegeof, but at o usrgc shll such“‘)
advances together with the balance remaining Hun upon the original cbligation excexd the gums first )ue’mm] herehy, nox }hall
the tesm of this morgsge be Increased, providing, I that nothing in this puregraph ined ghal id as
limiting the amounts that may be sccured hereby when advanced to protect Mongagee's securlty of in accordznte with tther
covenants contained herein,

It is further mwuwally covenanted and agreed by and between the parties hereto, for themselves, thelr heirs, personul
representatives, suvsussors and pssigns, that tae owner and holder of this Rag .lnd of the promissory note sacured thezehy .
shall have the right, without notice, to grant (o any peraun \able for sald 03 d any on of time for payment of
.\ or any pare thereof, without in any way affecting the personal Lishility of any party obligared 10 pay such indebtedness,

IT IS FURTHER EXPRESSLY AGREED: That should the sahl Mortgagors fail to make pagnient of any taxes or
other charges payable by them s hereinbefore agreed, o nffer said premises 1o become subject to any lien or encumbrance
having preced to this § as hereink provided against, the sald Moregagee may, at its option, make payment
thereof 4ng the amount 50 paid, with interest theeeon at (e sare of @leven and one-guarter per cent
per annum ghall be added to and become a part of the debt secuted by this mortgage, without waiver, However, of any rights of
said Mortgogec arising from the breach of any of said covenunts, The Mostgapee may collect a monthly Iate charge not to exceed
o cents (2¢) fog each one doilar ($1.00) of cach payment mure than ten (20) days in astears to cover the extra gx?enst: involved
in handling detin fuint pay + without prejudice, .t the Mongagee's right o consider each such delinquency as a
breach of covenant by the Mongagor.

In the event the security Io sold cither by deed or consract of sale ar otherwise conveyed to any person o party, and this
mortgage debt femain unpaid at tim¢ of sale, then at the option of the Mongagee, after written notice by United States Mail 1o the
Montgagor, the rate of Interest upan the indebtedness secured hereby shall, trom and afrer the date of exercise of the opticn, be
increased to the extent of two percent of such lesser sum as the Morgapee shall elect; provided said aption shall never be used
10 establish dn interest rate in excess of the maximum allowed by law and af this morgsge is d, Morigagee's phi
fee of insurance sransfer charge shall be paid by assuming party,

While not in default, the Mortgagors may collece and enjoy the rents, issues and profits pledged hereby, but in case
of default in any payment, or ady default wnder provistons undertaken by the Mougagors hereby, the Mortgagee shall have the
right to collect such rents, issues und profits and to expend such portion. thereafl as may be necessa for the maintenance and
wpeeation of said property and nprly the balance, less reasonable costs of collection, upon the indebiedness heteby secured
until al} delinquent payments shall have been fully discharged.

In the event suit s instituted to effect such foreclosure, the sid Mortgagee, its successors of assigns, rmay recover
herern 35 Attorney's fees such sum as the Court may adjudge reasonable and shall pay suchrcasonable cost of tearching records
and abstracting the same as necessanly ma be iscutred in foreclosing thus mortgage or defending the same, which sulis may
be included 1n the decree of foreclosure, Upon sale in any foreclusute proceedings the eatire tract shall be sold as one parcel
and the purchzcer o .o sach sale shall be let into immediate and full posseesion of the shove premises.

That in the event suit is instituted to effect such forcclosure, the sud Mottgagee, sts successors or assigns, shall as
a matter of tight and w.chout regard to the sufficiency of the secunty or ol wase of danger of misipphcation of a0y of the
propertics of the Martgagors, be entitled {orthwith to have a tecerer uppanted of all the progesty heseby mortgaged, and the
Martgagors hereby expressly consent to the appomtment of 2 receiver by any court of competent unsdicton attd exprossly
st Hlate, covenant and agree that such recetver may remain on pusseasn and wintil of the mottgaged proputy unnd the
fimal determination of sucl suit or procreding.

Wherever the term 'mortgagors’ pecurs heresn gt stall, mean tgaper wikn only one persedt executes tlas

and the habilsty he for shall be joint and seveeal

Dated 8t Vameonver, Washington, -~ Avril ;37 AD wil
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MORTGAGE
JAMES C. BAILEY AND BARBARA

5K-10236

INSTRUMENT OF TRITING PILED BY cee o«

L. BAILEY, hushand

STATE OF WASHINGTON, %
COUNTY OF 00K b
SKAMANIA

On this day petsonally uppeated before me, JAMES C. BAILEY AND EARBARA L. BAILEY/....\
0 me knawn to be the individuals deseribed herein and who exczited the within and foregoing instrument, and acknowltdged

that they signed the same as their free and voluntary act and deed, for the

uses and y‘uwmuglﬁ’eln mentioned,
13 wle

T
dat -~ April s AD 9 7
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n'and for the Gtata of Washington
ng st Vancouver, thereid,




