REAL ESTATE MORTGAGE
{Leasehold Interest)

This wortgage, made this _ 24th day of  March
by the nertguagors JANES R, WATSON, Jr., a single man

[REENISSRE.

R »
:u"#‘i‘l‘z‘(g'r FEOERAL SAVTACS ND TOAN ASSOCIATION OF VANGUUVER, a corporatioi,
the nertgagees

/!

h
0oy
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i 11, 1970,
As omeadad by dosument dated Fobruary 10, 1972, = ik 22d undar
TREY T9.0L.028, demize end loase for purposss &% ;
develoonant and use unto Waker Fronbd Reereation ) M3
iCorporation, all and singular the promises heroir ar describad, al)
es located in the Couniy of Skamania, Stete of neton, bo wit:

Government Lots L and 8, Section 26, Townshin 7 ° Ronge 6
East of the Willemetbe Meridien, having 2n erse of 88.140 acres, nore
or less. Bubject, however, o an casewent for right ol way for access i
road zequired by the United States of America, Uaited °
Service; and

VHEREAS, the term of said Jease is for o periol of rifty-five
(55) yeors from-dune 1L, 1970 to June 1, 2025, subject to a renswal
as provicved by law. ¥ der Front Recreation, Ire., 2 Washingbon
Corporation, is to pay to the State of Washinzbon such sums ab such
tices ot e place designated, all in accordznce with the werns of said
Lengse Ho. 58985 held in the office of the Doparimeat of lelural
Rasowseas, Sbate of Weshinglon, end os recovded undey Auditor’s File
Mo. T2521, records of Skemonie County, Washingbon; and

WHEREAS | tn accordence with the terms of the lause cnd
th development plan subnitbted to the Stole of Washington, the
property herein deseribved is nob used princip2lly fob agricultural .
or ferming purposass and

WIIEREAS, Woter Front Recreation, Inc, has subaitted, and apjroved,
and recorded ir the OFfice of the Muditor of Sramania County, Washington,
a Plat and Survey of the above described »eoperey entitled “dater Front
Recreation, Inc, dated May 14, 1971, on .ile and of record under Auditor's
File Nn. 73635 at page 305 in Book '"J" of Miscellanvous Records of Skamania
County, Washington, together with appurtenant easement as established in
writing on said plat for the joint use of the area shown as roadvays e
plat, TAMES R. WATSON, Jr., a singla man

- .

YO GREGTing LNto LHLS ROrtRape L0 First redéral SAviags &. . BOCIRELON
of Vancouver tu secure an indebiedness, to First Federal Sa . and Loan
Assyeiation of Vancouver of goney being loaned by it asd borroved iy the
mortgagor to construct a sinpgle family home on Lot 104 a5 showh on

the above roferred to Plat and Survey, which is a part Gf the nhove described
plnt and survsy on recoxd in the office of the Amditor of Skuanania Couuty,
Washinston, and within the metes and bounds of the legal deseription in

heuse No, 58335 heretofore described,
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WHEREAS, Water Front Recreation, Ing¢. did with approval of the State
of Washington and in conformance with the primary lcase heretoforc desczibed,
make, exocute and deliver to the mortgagor herein o documen* entitled *Cabin
Site.lease”, a copy of which is hereto attached and incoxporated herein as
if set out in full,

NOW THEREFOPE, to secure the just indobtedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,
JAMES R, WATSON, Jr., a single man
Wake the covenants horeinaftex stated and mortganes to FATST Federas Savings
and Loan Association of Vancouver, a corporation, mortgagee, their cabin ¢
site leasehold interest, on the following real property located in the County |
of Skamania, State of Washington, to wit: :

Lo? 109 , as shown on the Plat and| Survey
entitled Record of Survey for Waterfront Recreation, ¥
: Tune., dated May 1k%,-19TL; on £ile anil of regord - )
uader Auditor's File No. 73635, at pege 306, of ' ‘
Book "3" of Miscellzueous Records of Skemania . N
~ County, Washington, TOGETHER WITE &n eppurtenant .
easerent as established dn writing on said ’
plat, for the joint use of the axues showa as
roadwa;s on the plat, SUBJECT 10 reservations
by the United States of Americe in approved selection
1ist pumber 259 dated March b4, 1953, and recorded
September &, 1953, ot page 23. of Book 52 of eeds,
*  under Auditor's iile No. 6211k, records of Ske anie
County, Washingbon as follows: '

", . . the provisions, reservations, conditions -

and liwitations of Section 2k, Federal Power Act of
June 10, 1920, as emended . . . and the prior right
of the United Stetes, its Llicensees end permittees b ..
to use for power pwrposes Hhat part within Powver -
Projects lNos. 201, 21121, ead 25k." ’

. The lien of this mortgage shell also extend over end = - :
to and shall cover eny future interest that the wortgagor nay B .
acquire in the said resl property, and also ell (future equipment,
appurtenances, or fixtures, attached to or becoming a part there- :
of, as suzh equipment ond appurienarnces are hereinefter desecrited, .
and elso the rentels, issues and profits of the worigezed property.

.

The debt secured by this mortgage is in the principal sum ot ’
TEN_THOUSAND and No/100thg c=m=dem=rmnoncneacm=nmnuanpeamndollars, (§axeamena)

v othle in T Sixty ) (60 ) monthly

. 'illments of as shown on note . Dollaps (§=rn=ann=)
euch, and the debt sccured hercby matures in tull on the 1st day
of March ; 1982 | a1l in dccordance wWith the térms and

conditions on one cortpin
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% rorigage lien shall copds
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contain an approprist

. covenants that

life of this morigag:

waber beaters, b
ing, ventilating,
and screen dor s,

Th2 mortgego: Purther covenents and agrees that any

and #11 elsctric wiring, furnsce and heating sysbems, inolum Ing
uwrners, fuel storege bins ead troks, the Plumine-
vater and irrigatiou systoens, tue screeas
builds 1w nirrdrs, eupboesds, eadbinets, and
or similer cherachor, and sll dvees and

other things of lika

gerden shrubs, shall be considered ag, and in easa of Torgclasywe  »
of this mortzage, edjudicatzd to be » fix.ures, and = paxt ‘of
the rortzazed property, and shall pasy to the puschaser ab arg
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ve of Waskinzgion hes cang
into this transacs
othar destruetibla
egainst loss by £

ion; that fhey will keap the buildings ane

properiy cavered by this nortzgage insured

re, in 2 sumab leest equel to the mortgesze’s

eppraised wvalue thereof; smch insuruuvce ~tntrzet zHEll Be Snsusd

sible insurante compeny and the palicy evidencing

the same shall.be delivered inta Lhe possession of ths mortgagee.

*The said poliay shall be endorsed by the mortgzzizor 2nd sheid

e clause providing thet the doas %3 £ o

under, if any, skall be payable to the nortgages, in sceordence

witk 145 interast ak the tine of loss. fha Hortgazor further

they will pay vrooptly ell premiuds on suck ingtrasoa;

and thet shey will pay prozptly before delinquency ary and all

dnstallmints of texes, special Bssesomants ond obher sovarinank
lsvles, together with 21l rentals and reyxenss reduirad’of
then under the cobin site lease hereto sttachad, waich may Lerseoess
be levied againgt or bacame 2 lien wpon this mortzegsd Trovarty;
thet they will keep the buildings and appurtesences on tha s2id
Praperty in a good state of repalr, all to the etfeet thet the

© wvalue of the sald vroperty shall nob be impaired during tha

.
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e':ﬂcu*iou sale resulblng from a foreclosure of th rortgize
u'-i .m Bl xee wf foreclosure, and during the 1ifs of this
of such lisas suall ow -"--'o"le: nar Buslr walue
Ired, by the sorbzazer ;Lueessgor. In
io:'. :).09 aof the rwn‘aer lonsge ei‘ ~rPl to balow is
omc{:mr of* thy norignges, tha a..ove itexs
4 din the sema r.:'.*.c.nw: 43 ¢ bhis Tigage hed
32, o*- in the event mortyey ns ro.,su-ssion
thr -"u .r wbhor neans the idems u.bcw» 02087, ha
ean'sifls.\:'ea ia like menner, ° ‘

The mortgager further covananis and pgress thet the L.

Tuen seeured by this nortzage is rode upon the parsonz), char— .

aadyr o-d integrity of the nor‘.:;guv vy &8 well es upon the sacurity

offepud, exd that thersfore ihe, will not cecivey "L'Ll:: narizeged

p*a"ln‘ uj‘ or any interest t‘xerein, without the conssnt o the
Tigagae, a2é it eny such consant ig given, end anr such caaveyacce

ma"u,. tie purcnossr or grantee will, perso..n.llf, assuns apd

egxae $o payr this dovt

low 12-the mortgagor shall feil to pay any instsllrech
of principu.l or interest wpod the ésbt seerred hercuy o should
they fail to parderz strictly auy other covensrits or conditiops -
of this ..xongue, or the note evidencing the délt secwred hera..,r,
or the coveneots, conditions end terws of the lemse indent ere
with Voter Froot Hecraztion, Inc., identified apé referred to+
ahove, then, at the election of the morigeses, 4he whole debs . °

Ve

. Secured hereuy shull become izmefistely dvm and payerls and . °

mart:gag*e ooy invoke 213 ox 2oy of the terns of the lonus mede - R
'b:,' the nmartzagor with Vater Front Recree.t:.an, Ine. for the banefit °

2 lending egency: In addibion, those premises in She magier
le se from The Star - of Weshington to Water Front Recreation,
Inc. for the benefly o2 mortgagee are hereby inco*)',o*&ued spﬂciﬁccl_y,
end wortgegor egrees to assign their ca’hin site lease to mortghgee - &
herein, reflerring to, bub not linmited 4o, Saciicn 5.080 ynd Ssctian
5.09, as 2mended by document dated I'ebrua.::w‘ 10, 1942 of seid .
lease which state as follows:

.

.

. N .
.

"5.01"  Inzolvency of Pegses. If the Lessee, bzeomes in-
solvent or baslrupt, or if e receiver is appoiuted, the .. .- -
S..‘...e may caresl, et its option, the lease unlass th» .

=8e hey been used rs o ilateral vith the State's sons ent.
If the Lasses should dzfuict in 2 payment to the leading
agaacy, the Stabe, upoa royiest by the lender, shell, as—
gign the lease to th. luad'eg agency who may, therea* ter,:
eithe* opera’ce the lrased site or, with the approval of*
the e, assign ‘tba lecse. .

Y5,09" Btabus f Sub-~lesses. Termination of this lease,
by cencelletion or otherwlsa, nrior to the leese tavmine-
‘ion dote, shzll not serve to cencel epproved stb-loises,
nar aerrcgnue froa the rights ol the li°nholde:‘s of ri=
cord, but shzll operate ay en assignzent to the Stete of
eny and all such sub-leases, tagebher with the verestricted
righs of the State to rec.‘ei\re all ..ub-lnase peyuents there-
in provided for froz ths dabe of pald wrs i.,,...::e::‘c. Upo..
termination of this lesse » by canceldabton ar obhoririse
p** ar to the termination date of selil lease, the Ledsee

hall hovz no alainm to syb-lease na./::an 8 end/er sub-lunsa
":'.-"*a'u.--mt velues herola coatalnzd.'




9 moripagee oy i::*»\‘.m..el,r foretlose this rurt;aze and the
properyy eovered b thiu rortgage rey be sold us wided by
loty, vl in eveal o sush paeiinmaant or i‘o‘*»-e’nsw» sule or
the invaiing of any other remedy provided by law Wi ire rorhgagee,
shell b 2 perpstuzl bar, wobth in 10: and agulty, setinskt Sho
nortgegor end ageinst all pursons cleiming or o Llwin the prenisys,
or eny pirt thereof Ny, f"o"x. thraugh or under She morhgagor
or any of “hen.

At elsebion of morfgegee, it i g9 dzsipes. §d mortgagor
shall fail to poy any jnstallumen’ of taxes, spzelal ayszisaents
or obthar governmanial levies thob a2y besoze Iuay oy LY thoy
shall rz\ll to purchege und pay the premfun on any policy of
insuvrance, then the norigagea mav pey or a"'-‘a..ce such’ sims ay
moy be necesseyy to pay such bax essessoents, or gavernmentel,
levy, or s.oh insursnges precium, and the nmounk go paid shall
ha odded b end hacone o part of the debh ssoured .e:'z":::.'.

Tae mortgagor furthsr sgrees that if they should fal
to make the peyments as herein provided, or should they fail
to pexform uny other covenant or condition of this contrack;
and in cese of a foreclosure action, they zgree to pey, in addition
t0 3} ¢ prineipsl and interesk then due, @nd ia edditica to any
itens of expense as sre above meukioncd, such s = 25 tha court
=y edjudge reasonsble as stborney's feas in such foreclosure
uwction, .

The mortge.gor further represents that the funds loened

by the mortgzgees and secured by this mortgag: sre to be usad
for inmprovements of the morigaged premises,

DATED this 24th  day of March

=
%w wl g -'!»Z‘\lh'/

/ James R, Watson, ny"

STATE OF WASHINGTOM

County of __Elurk _

On this day personally appeared hefore me James R, Watson, Jr,

to me Known to be the indaviduals described in and who executad the within and
foregoing instrurient and acknowledged that they sijned the same as their free
and voiuntary act and deed for the uses and purposts therin mentioned.
Given under my hand and official seal this __24th _ day ofMarch
1993 o
' ’\
L@ AL e
G‘i-/""muw roncTs
Washington, residing in Vancouver
My commission expires “W-IB<




