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This wortgage, made this ____ 310th day of March , 1977,
by the mortgagors WATER FRONT RECREATION, INC. -

. L
To FIRST FEDERAL SAVINGS ANG TOAN ASSOCYATION OF VARCOUVER, & corporation, the

nortpagee;

WHEREAS, the State of Washington, Department of Natural Resources, did by a
certain lease, Lease No, 58985, bearing date of Aupust 11, 1970, as amended by
Jdocument dated February 10, 1972, as authorized under RCW 79,01.42% dznise and
lease for purposes stated in its bid for development and use unto Natez Front
Recreation Inc,, a Washington Corporation, all and singular the premises hzree
inafter described, all as located in thé County of Skamania, State of Washington,
to wit:

Government Lots 4 and 8, Section 26, Township 7 Worth, Raage 6 East of the
{f{llamette Meridian, having an area of 88.40 acres, more ¢z lest, Subjext,
however, to an easement for right of way for access rozq acquired by the United
States of America, United States Forest Service; and

WHEREAS, the tert of said lease is for 4 pericd of fifty-five (35) years
from June 1, 1870 to June 1, 2025, subject %o a renewal as provided by law,
Water Front Recreation, Inc., a2 Mashingtsn Corporation, is to pay to the State
of MWashington such sums at such times at 4 place designated, all in accordance
with the terms of said Lease No, 57585 held in the office of the Department of
Natural Resources, State of Washington, and as recorded under Auditor's File
No. 72521, records of Slamaniz County, Washington; and

VEREAS, in accordazce with the terms of the lease and the development plan
subnitted to the Stats of Washington, the property hersin described is not used
principally for agricultura or farming purposes; and

WHEREAS, YWater Front Recreation, Inec. has submitted, and apptoved, and
recorded in the Office of the Auditor of Skamania County, Washington, a Plat
and Survey of the mbove described property entitled "Mater Front Recreation,
Ine," dated flay 16, 1974, on file and of record under Auditor's File No.
77523, at page 449 of Rook '"J" of Miscellaneous Re ords of Skamania County,
Washington, together with appurtenant easement as established in writing on
said plat for the 3+int use of the area shown as roadways on the plat,

WATER FRONT ® JREATION, INC.

are entering into this mortrape to First Federal Savings and Loan Asseciation of
Vancouver to secura an indebtedness, to First Federal Savings and Lean Association
of Vancouver of money being loaned by it and borrowed by the mortgagor to
construct a sinegle family home on Lot 187 a5 shown on the above referred to
Plat and Survey, which is o part of th@ above deseribed plat and survey on

record in the office of the Auditor of Shamania County, Washington, and within
the metes and bounds of the legal description in Lease No, 58985 herctofore
described,

WHEREAS, Water Pront Recroation, Inc, did with approval of the State of
Washington and in conformanse with i wrinary lease heretofore described, make,
exccute and deliver to the mortgagor herein a docusient entitled "Cabin Site
Lease', a copy of which is hereto attached and incorporated hersin as if set
nut in full,
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NOW TIlEREFORE, to sesure the just indebtedness of the nortgagor, to
First Federal Savings and Loan Association of Vancouver,

WATER FRONT RECREATLON, INC. T
make tho covonants lereinafter stated and MOTERaNeS o TArst Federal Savings
and Loan Association of Vancouver, a corporation, mortgagee, thair cabin site
leasehold interest, on the following real praperty located in the County of
Skamania, State of Washington, to wit:

Lot . as shown on the Plat and

wrvey entitied Record of Survey for Wator
Fronv Recreation, Inc., dated May 16, 1974,
on file and of record under Auditor's File
No. 77523, at page 449 of Book "J" of
‘liscellaneous Records of Skamania County,
washington, TOGETHER WITII an appurtenant
easement as established in writing on said
plat, for the joint use of the arcas shown
as roadways on the plat. SUBJECT TO reser-.
vations by the Untied States of Ameriea in
approved selection list number 259 dated
March 4, 1953, and rec.cded Septenber 4,
1853, at page 23, of Book 52 of Deeds, under
Auditerts File No, 62114, records of Skamania
County, Mashington s follows:

". . . the provisions, reservations, conditions

and lipitations n¥ Section 24, Federal Power
Act of June 10, 1420, as amended , ., . and the
prior ctight of the United States, its licensees
and permittees to use for power purposes that
part within Power Projects No, 2071, 2111,

and 264"

The lien of this mortgage shall also extend over and ty and shall cover
any future interest that the mortgasor may acquire in the said reai property,
and also all future equipment, appurtenances, or fixtures, attached to or
becoming ‘a part thereof, as such equipment and appurtenances are hereinafter
described, and also the rentals, issues and profits of the rortgaged property.

The debt secured by this mortgige is in the principal sum of

SEFEN THOUSAND and No/100ths ~Dollars, (§ +,000.00 )
payable in_ 409 monthly installments of a5 _shown on note

Uollars (§ ~~=~=Sc=" ) each, and the debt secursd fereby matures 1n Full on tho

1st day of _ March, 1987 ) » all in accordance with the
terms and conditions on one certain promissory note evidencing this debt which
note is of cven date with this mortgage and is made, executed and delivered by
the mortpasor to the mortgagee concurrently with this mortgase and as part of
this contract,

Alse, this morteape lien shall continue in force and exist as security for
m:pr and all other advances which may hereafter be made by the mortgance to the
nortgator, and shall continue in force and exist as security for any debt owing,
or hereafter to become owine, by the mortearor to the nortrance,

The mortpagors ¢onvenant that they are the owners of the 'easehold interest
in the above described premises; that the same are now free of encumbrance; that
this novteage is for the benefit of the rortaance for its proper use and benefit
for anl during all the rest, residuc and remainder of said texm of years yot to
corie nid unexnired; subject, novertheless, to the rents, covenants, conditions,
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and provisions in the indenture of lease mentfoned from the State of Washington;
that by sepaxate documant they baye: asshened vdith consent of the State of
Vashingnom akl of their wicht, title andi intadwst im and to the abovt deseribed
leosehold intevest to the movtgagee herein as a part of this. transacithom and
rontract to bettter secure the mortpagee; that the State off Washdngtomn has con~
sentedl to the monteagor entering inte this, nransactiony that they will lLeep
the buildines and other destructible property covered by this mortpape: insured
agadnst Loss by fire, im  suw at least equal to the morteaneets appraised
value thereofy such insurance contract s all be fssued be a responsible insuee
-ance: company and: the policy evidencing the same shall be delivered into the
possession of the morteages, The satd policy shall be endovsed Ly the mortiagor
andi shall contaim am apprapriate clacse providing that the logs theiewnder, If
any, shall be payablae tor the meltgagee,, im accovdance witlk its interest at the
time of loss. The mortgagor further covemants that they will pay: pieoinpt iy all
premiums; om such insurances; and that they wilk pay prompily befove delimquency:
any and all installments, of toxes, speckal sssessments and other governmental
levies, togethexr with all pentals and payments required of them under the cabum
sitte Lease hereto attached, which moy hereafter be: Lavied against or become &
liem upon this: mortsaged prupentvy that they will Reep the buildings and
appurtenances: om the said property im & good state of wepadn, alll ftol the cffect
vhate the value of the said property shall not be impadred ducing the Life of
this mortqage.

The montgagor further covenants and anrees that any and all electric wlrine,
{urnace and heating systems, including waner heaters, bumners, fuel storage bins
¢nd tanks, the plumbing, ventilating, water and irehgation systwoy, the scruens
snd. screen doxs, built-in mirrozs, cupboands, cabinats, and other things of like
ur © milar character, and all trees and garden shauls, shall be considered as,,
and 1 case of foreclosure of this moxtrage, adjudisated to be, fixtures, and
x paxt of the mortgazed property, and shall pass to the purchaser at any execu~
tion sale zesultine from a foreclosure of this montpand, and, in the absence of
foreclosure, and during the life of this mortpage, none: of such jtems shall be
removed, nor their value inm any way impagred, by the mortgagor .o their suc-
cessor. Lo event Section, 5.09: of the master leate refarred to bilow is invoked
for the protection of the mortgagee, the above items shialll be comsidered im: the
same maaner as 4 this mortrage had been foreclosed, or in the event mortgagee
obtaim! possession tharough any other means the items above r¢ferrad to shall be
considéved in like mannex.

The moxtgagor further comenants and agrees that the loan stcured by this
mortrage 15 nade upon: the personall character and integzity of the mortgagor,,
as well as ugon the security wifered, and thast therefore they will not convey
tliis mortnaced propexty, or any lnterest therkin, without the crusent of the
mortpagee, and if any such consent is. ghven,, and any such convéyance nade, the
pucchaser or crantee will, personally, assumi and agree to pay siis d bt

Now Lf the mortragor shall fail to pay any installment of prineipal ox
interest upon the debt secuzed hemcly or should they fail to perfuun strictly
any other covenants ox condictons of this mortgage, or the note evidencing the:
dubt socured heruby, or the covenants, comlitions and. terms of the lease inw
denture with Water Front Recreatiom, Lng., identhfied and refirred to above,,
them, st the election of the mortragae, tia whole debt secured hereby shall
become immediately due asd payable and mortpanse miy invoka all oxr any of the
ter 5 of the lease made by the moxtgator with Wateir Fronk Regreation, Lnc, for
ther banpRit of @ lemiing dgency; in additiom, yhosr premises. in the master lease
frop the Séate of Yashinmtom to Water Froal Recrention, Ing. For the Lenefit of
montranee are hareby incornorated specificnlly, and mortearor agress to asskon
wheir cabin site lease to roptmicee hereln, referring to, but not Limktad to,
naction 5.08 and Section 5.09 as gmended by doctment dated febmuaxy 10, 1972, of
anid lense which state as fhllowst
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"5.08"  Tnsolvency of Lessce, If the Lessee iecnres insolvent mr bankrupt,
ot if a recciVer is appointed, fhe State may cancel, at its option, the iease
unless; the lease has beem used as collateral with the Statets cansent. If the:
Lessee should defaulit in o payment to the lendine asency, the State, upon,
request bw the Lender, shalll assiiem the lease to the lendine azency: who may,
thereafter, edther operate the leased site or, with the approval of the State,
assigm the lease,

"5,00"  Status of Subeleases. Termintion of this Lease, by cancellation
or otlierwise, prior to the Lease torminwtion date, shall not serve to cancel
approved sub-Leases, nor derromate from the rights of the lienholders of record,
but shall operate as an gssimnment to the State of any and all such sub-leases,
together with the unrestricted right of the State to recaive all sub-lease
payments therein: provided fior from the date off saird: assignment. Upon termination
of this lease, by cancellation or otherwvise, prior to the termination date of
sakd Lease, the Lessee shall have no claim to sub-lease pawments and/or subw
Iease: improvement values heveim contained."

Or mortgagee may i.mcJliately Foreclose this mortgage and. the property
covered by this mortgane may be sold as provided by law, and/in event of such
assiqnmeit or foreclosure sale or the invoking of any other remedy provided by
law by the mortpanee, shall be a perpetual bar, both indlaw and equit, against
the mortpagor and asainst all nersors claiming or to claim tre premises, or ame
part thereaof by, from, through or under the morteagor or any of them.

At the election of mortaagee, if it so desires, if mortgagor shall fail to
pay- any installaent of taxes, special assesaments or other povernmental levies
that may become due, or if they shall fail to purchase and pay the premium on
any policy of insurance, then thé mortgagee may pay or advance such sums as may
be necessary to pay such tax assessments, or governmental levy, or such insurance

premium, and the amount so paid shall be added "o and become a part of the debt
secured hereby, :

The mortgagor furth.r dprees that if they should fail to make the piyments;
as hereim provided, or should they fail te perform any otner covenant or condi-
ticn of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal and interest then due, and in additior o any items
of expense as are above mentioned; such sum as the coust may adjudze reasonable
as attorney"s fees in sucl foreclosure action,

Tye mortgagor further represents that the fupds loaned Ly Lo rortgages
and sewred by this mortpage are to b used for taprovements of the mortgaged
premises

DATED this 10th day of Maxr+h , 19 77
WATER FRONT RECREATTONTINTT

By By . —‘wh“‘"*! Lo v 31 ™ %;;l:—r\
Judy R. Robertson, President
By
STATE OF Wa HINGTON, ', ,,}:
485, 3
Coutty of Glark $\ SAFECD)
s, LOtH dav ol March z, D, 1T

before me persoaully appeared  Judye R, Robertson

. P e .t me kanwy
to e the President o ] . of the corporation that
executed the within and foregoing instrument, and ackmeledged the sad instraaent to e the free and vole
uttary act aod dized of sald corpotston tor the uses aud pueposes. theren mentioned, amd on onh staed
that, 8 e . w 88 anthorized o execute sadd instrummt,

K 1A WPENLESS WHERIOP, 1w boronstn sni my baad, apd affisald my afficral soal e day and year Yisst alioea
Lo . . ‘
N o) 7
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[P A bt Lk St 8t

Notary Pulitie in vid fie e Stato of Washington, vsiding of V“n@lwf@”,
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