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REAL ESTATE MORTGAGE
(Leaschald Interest)
SK-rOC ¥Y

This moxtgage, made this 24th Gy of December , 19767
by the nortgagoss WATERFRONT RECREATION, INC. .o

i
ro FIRST FEDERAL SAVINGS ARG LOAY ASSOSTATION OF VAICUUYER, & corparacidan,
the mortgapee;

VREREAS, the Stete of Washingbon, Daperimect 1 Resources,
id by 2 cariain lease, Leasa Ho. 55985, bearing egust 11, 2970,
23 omanda? by dosumend dated Folvuary 10, 1972, sthorized undor

RCY T9.0L.023, demise scd lesse fur purpdsss sia

Cavalogzent ead us2 undo W Frant Recraation

Corporatica, 2il and singulas the

2s locabed im the County of

Gewvervment Lots b4 and 8, Section 28, Towashis T Mortn, I
Eest of the Willamette Maridien, having an area of 83.L0 ac

or Jess. fiubject, howvever, to en eassment for right

road acc :irid by the United States of Mmarica, United Staies Fo
Sexvice; and .

VHERZAS, the term of szid lease is for a period of Tifty-five
(55) years frem'June L, 1970 to Jure L, 2025, sudje.t o a rensial
as provided by law. Tlaler Froot Recreation, Ire., =z liashingto:
Corporation, is to pzy to the Sitate of VWasuington sush
tines ot & place designated, 21l in eccordznce with th
Lease lin. 58985 hald in the offic> of the D
Resourdes, Stebe of Vashinglon, end as
Yo. 72521, records of Szamania Caunty, Wa

WAEREAS, in accordeonce with tha terms of the lez2se and
the developzmeul plan subnitted to ths Sbate of Washingbon, the
property kerein deseribed is nobt used principzlly for agriculiural .

or farwing varposes; and

WHEREAS, iater Front Fecrcationy ing, has subawbited, and approved,
and 1ccorded in the Office of the Auditor of Skamania County, Washingten,
a Plat and Survey of the above described property entitled “éater Front .
Recreation, Ine," dated May 14, 1871, on file and of record uader Auditor's
File No. 73634 at pape 506 .ia Book "J” of Miscellaneous Hecords of Skamania
County, Washingten, together with apprrtenant easensnt as established in
writing on said plat for the joint use of the area shown as roadways on the
plat, WATEWFRONT RECREATION, INC.

are entering into this rmortgape to pirst lederal Savines ancd Loan AssoCintion
of Vaangouver t~ secure a~ indebtedness, to Fivst Federal Savings amd Loan
Association of Vancouver of jon2y buing loanad by it and borrowed Ly the
rortgapor to construst a single fanily hone on Lot 47 as shown on

the sbove referred to Plat and Survev, which is a part of the above describad
plut and ourvey on record in the office of the Auditor of Shanmania County,
Washington, and within the netes und bounds of the legal description in

Lease No. 58235 heretofore described,
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WIIEREAS, tater Front Recroation, Ine, did with appraval of the State o
of Washington and in conformance with the primacy lease heretofore described, §
make, execute and deliver to the nortgagor herein a document entitled “Cabin
Site.Lease™, a copy of which is hereto attached-and incorporated herein as

. if set out in full,

MO THEREFORE, to sccure the just indebteduess of the nortgagor, to
First Federal Savings and Loan Association of Vancouver,
WATERFRONT RECREATION, INC. ;
mase the covinants Hereinafiir stated and nortgages 1o First Federal Savings K
X and Loan Association of Vancouver, a corporation, mortgug2e, their cabin i
site leasehold interest, on the following real property located in the Gounty §

of Skanmania, State of Washiugton, to wit:

- . o
ICT 47 ‘ » s shown on the Plat.2nd Survey
entitled Record of Survey Tor Waterfroat Rec:r a2tion, *
inc., dated May 1k, 1971; on Tile and of record : .

wder Avditor's File Ho. 73635, et page 306 of L
Book "J" of Miscelloneocus Records of Skamania . .
] County, Waeskington, TOGETHER WITH un appwr-tenant

easorent as esteblished in writiecg on said )
plal, for the joint use of the arens shovm as
roadwayz on the plat. SUBJECT TO reservatioas
. by the United States of Americe in apuroved se2lection
list puover 259 dated March b, 1953, zad recordec :
Septenber L, 1953, 2t page 23, of Boo: 52 of Deads, . - . .
. under Auditor's File lo. 6211}, records of Siamanie

County, Washingbon es follaows: :

.

-

Y, o ¢ the provigions, ressrvations, conditions RS

end Adimitations of Section 24, Federal Power Aet of
Juniz 10, 1920, as amended . . . ond the prior right
of the United States, its licshsess and permitteas ' .

te use for pover purpases tholt vort wikiin Pover ©t
Projents Nos. 2071, 2111, apd 25L.° ] ’

The lieg of this mortsage shall 2lso extend over apd .
to and shall cover any future interest that the rortgagor may
scauire in the said rez2l proparty, and alse 21l future equipzent,
eppurtenznces, or fixtures, attaclied to or becozing a part thera- :
of, as such eguipnent end appurienances pre hersinattey dsseribed,
an! 2lso the reatals, issues and profiks of the morizaged provardy.

The debt secured by this mortgage is an the principal sum of '
FIVE THOUSAND FIVE HUNDRED and No/100ths-ee-- nomseemm-=~-Dailars, ($5,500,00)

payable in  nincty Six —_— (96 ) monthly

installnents ot ns_shown on fote Uollars (§ «~-~--- )
] cach, and the debt securcd Rercby motores in fall on the ISt day
of  December » 1984, all in accordance GIth THE Terms and

conditions on oas certain

Popga 9
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or foracilosur:
provided by Lo Ly
obh in law and aguity, s
ersons cloiming or to ¥Ta
'y irom, through ar under th

. A 2dection of mort:
shall fail to by any i poel
or olhas E072rnnenkel deviae: Ry bagoxs dus, or
shall fail P2y the premivz on any pal
insurence, then tha nortgagee may pay or dvanca sush’
nay be necessary to pay such tes assesseants, or gova
levry, or su ok inswrance Premiwm, an? tha g
ba 22dad i 2nd bazeme o pars of

The morigazer further agrees that ir they should faiy
%0 make ¢the bayments as herein provided, or should theyt fail
to pexrforz any other covensat or condition: of this confizact,
=nd in case of a fareclosure action, they asgras to poy, in additiaon ..
to the priacipel and interest thea due, md in addition to &ny
itens of expense es are sbove menlioned, such sun as the cowrt
kay adjudge reusonable as attorney's fees in such Toreclosure
action. . L .
The mortgagor further Tepregents that tha funas leancd
by the rortgagees and secured by this mortgags are to be usad
for improvemnnts of the Lortgazed nremises,

D/TED thi& 2ath . day of December

WATERFRONT RECREATION , INC.

. . -, I
By . }5, Fl . . R p“'-\ T4 s By

udy R: “Sé} son, re?flen" :
By‘_ .

By

STATE OF WASHINGTON, | o

S8
‘ SAFELO

County of  Claxk

On this. 24th day of Doce, ver Ao, 1y 76
hefore me personally appenred JUDY. R, ROBERTSON
N . st e hpswy
10 be the President . of the cornorazion tha
exvewted he vithin and forepoing instrur . ue, and ac knowledged the said fisteument to be the froe g vole
untary act and deed of said corporation far the uses and pursases theren mentwned, and on ot stated
thaes $he  was authorized 1o excoute said jnstrument,

IN WITSESS WHERLOY s Lhae Bevennty vet my bond and affssod my officiat seat the diy and vear It abo o
wriiti,

7 )
/’." £ et~ <
Vuncov.vqr

Netary Pablie v amd e the State uf Washinpton, sl o

TL 35 RS 370 SAFECO Titlo lnsurance Gompany - ACKNOWLEDGMENT GORPORATION




