REAL ESTATE MORTGAGE

(Leaschold Interest)

sk-tonq :
This wortgage, made this _ 24th _ day of __ Jopyary » 1977
by the mortgagors __ WATER FRONT RECREATION, INC..

. . »
o T THST FEIERAT SAVINGS AND TOAN ASSUCTATION OF VANCUUVER, @ corporation,
the moxtgagee;

WHEREAS, the State of Washington, Depertment of Hatural Resources,
aid by a certain lease, Leese No. 58985, bearing deke of August 11, 1970,
ag smanded by dosument dated Fobruary 20, 1972, 2.5 enfilinrizad under
HOY T9.0L.095, demise and lease for purpuazs ssabed Lo lis Bid Ton
devaloprent and use unto Water Frond Recreation Inu.,
Corporation, all and singular the preaises herelnotier deseriuved, ail
es located in the County of Skamania, Stete of Washingion, B¢ wits

Covernment Loty 1 and 8, Section 26, Towmship T Morth, Renge 6
East of the Willemekte Meridien, taving an area of 85.40 acres, more
or less. WBubject, however, to an easement for xight of way for 2ccess |
road acquirad by the United States of Arerica, United Steies Forest
Servive; and '

VHEREAS, the term of said lease is for a periecd of fifty-five
(55) yesrs from'dune 1y 12970 o June 1, 2025, subject to & renswal
po providad by laws  Vater Froak Recreation, Ime., a Wzshingbon
Crrporation, is to pey to the State of Washington such sums ab such
ti.en ot 2 ploce designated; a1l in zotordence with the texms of said
Leasa To. 40985 held im the office of the Departrent of Habural
Resources, Stebe of VWasiingbon, and as recorded undsr Auditor’s File
No. T252}L, records of Sxanmala Cousty, Vashingions; and

WHEREAS, in acecrésaece with the terns of Phe lesse und
the developuenb plun subediizd to the State of Washlagton, the
property herein duseriled s net used principally for agriculturel .
or farming warposess and

WIEREAS, Watey Foont Recreation, Inc. has submitted, and approved,
and recorded in the GEFine of the Auditor of Skamania County, Washington,
a Plat and Survey of the above described property entitled “ater Front
Recreatinn, Inc,” duted Hay 14, 1971, on file and of record under Auditer's
File No, 73635 at page 306 in Book "J" of Miscellancous Records of Skamania
§sunty, Washington, togethar with appurtenant easement as established in
writing on said plat for the joint use of the area shown as roadways an the

plat,_ WATER PRONT REGREATIGN, INC

are entering inco this nortgage to First Federal Savings and Loan Association
of Vancouver to secure an indebtedness, to First Federal Savings and Loan
Associztion of Vancouver of noney being loaned by it and borrowed by the
mortparuT to construct a single family home on Lot g3 as showu on

the abeve veferred tn Plat and Survey, which is a part of the above described
plat anJ survey on record in the uffize of the Auditor of Skamania County,
Yashington, and within the metes and bounds of the legnl description in

Lease No, 58935 heretofore described.
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WHEREAS, Water Front Recreation, Inc. did with approval of the State
of Washington and in conformance with the prinmary lease huretofore described,
make, execute and deliver to the nertpagor herein a document entitled *Cabin
Site.Lease"”, a fopy of which is hereto attached and incorporatzd herein as
if set out in full,

NOW THEREFORE, to sccure the just indobtedness of the mortgagor, to
First Federal Savings and Loan Associazion ol Vancouver,
WATER FRONT RECREATION, ING.
Take The covenants HEreinafter statcd and morigages to First Federal Savings
and Loan Association of Vancouver, a corporation, mortgagee, their rabin
site leasehold interest, on the following real property located in the County
of Skamania, State of Washington, to wit:

'1,

IOT | _3;5___\._, as shown on the Plat and Survey

entitled Record of Survey for Waterfront Recreation,
, Inc., dated May ih, 1971, on ¥ile and of record L.
under Auditor's File Wo. 73035, at pege 306 of
Book "J" of Miscellaneous Records of Skeusaie .
County, Weshington, TOGETHER WITH an eppurtenant .
easenent os established ii writing on szid '
plat, for the Joint use of the aveas shown as
voadways on the plet. SUBJEGT 10 reservetions
‘by ‘the United States of America in approved selection
1ist punber 259 deted March I, 1953, und recorded
Septenber %, 1953, at page 23, of Book 52 ol Deeils,
- under Auditor's File No. €211h, records of Skemanie

County, Washington as follows:

", . the provisions, reservatlons, ccnditionu
and limitations of Beetion £l, Federal Power fet of
June 10, 1920, as ewnded © . o and the prior xright
of the Unlted States, its liceasces and permittees
to use for power purposes that pert within Pover
Projects los, 20TL, 2111, and 25"

The lien of this mortgage shall also extend over end
to and shell cover zny future interest that the mortgagor may
acquire in the said xeel properiy, and also all fubure egquipment,
appurtenances, or filxbtures, atteched to or becoming & part there-
of, as such equipment end appurtenances are hexginefter described,
and nlso the rentals, issues and pyratits of the morigeged property.

The debt secured by this mortgage is in the principal sum of

PIPTEEN THOUSAND £ 1008hE = emme o m = m e wememeO)lars, (§15,000.00
payable in  One Hundred Eighty (180 ) monthly
installnents ot aS _sliown' on_note Pollars ($-<emmuamd
cach, and the debi secured hereby matures in full on the day:
of Januaxy » 1992 , all in accordance Wit the tems and

conditions on one eertain
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fron the Shake of Washingbon; thet by seperats
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their right, title epd interest ia ged to the
leasehold interest to the rortzages hersin #@s 2
transasction aud contrach to bebier secere the norigagea; .|
the State of Washingion has conssnted to the mortgagor entexr
jnto this transaction; that they will kezp the buildings and
other destruchible property covered by this moritzaze insuxsd
ogaiast loss by firs, in a sum eb lesst equal to the morigas
appraised value thewsof; such iusursnce contract shall ha i
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the sans shall.be delivered into tkz possesslion of the wmorigiges.
:The sail policy shall Be endorsed by the morizesvur and shall
contain an appropriste clause providing thed ths loss thare- . .
wtnder, if azny, shall ba payavle to The marizages, in accordanne

witk its interest ab the time of Joss., Tha morigazoar further
| eoverants that they will pay promplly ell pre=ivds oy sued doguomeseg .
and thet they will pay prezpily Lafore delingiensy any and all
dastellzants of taxes, specipl posrssnonts ard ovaer govormesnl
lavies, hogebher with 21l remioly ond paysents reguiced of
o under the cebin site leass berabo aitesusd, which wmay hereafloe
be levied against or become 2 licn umon this wortzgeged propertys

that they will ksep the buildings and eppurtesances on the sal : .
propersy in a good state of repair, 2ll to the effect thet the -
vzluz of the said property shall not be impaired dwring the :
1ife o2 thiy nortzage. '
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snd screen doors, bulli in mirrors, cupboerds, ecadbiuets, and ..

gimiley cheracher, end 2ll trees and
gonsidered as, aad in cese of Torecloswra -
and &

-
2haser ol any

other 4hings of lika o¥
gardax shrube, shall be
of this morizage, edjudicatad to be, fimiures,
the norbgaged pruperdy, and shall pasa to the pus

(3

* B ‘e

Pajyz 3



0-2-18155

$3 PRAGE. 724

exzeution : & froa o foreelosure of this pmoriguse
and Ia ths oraclosure, and dwring tha lite of this
..m“..x:";;e, n n its on enoved, nar tuslr volue
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The mortgogor furbdher covananks ard agreds that tha
loan secured by this morigaze is mode upon tha parsonzl chaxr-
echer and integzrlty of the nork a.rm , a3 well es upon the sacuriiy
offerad, and thab v:.l. not couvey thals mortzage
p“ann"‘c.f, or auy J‘. te re 'u.t;.ou‘.; the consznb of the
azr. if t-wn. » &nd 2n7 such coaveysaca

sonally, es3ums apd

Fow i? the morbgegor shall Felil o pey any instellwment
of priveipzl) or interest wyon the debi secursd haveby or should
they fail to perform strictly any other covenznis or conditions
of this mortguge, pr the nobte evidencing the debt seaured hersdy,
or thn cnvena*tn, conditions and terms of the lemsa indecture
with Yaler Frout Reerestion, Inc., ldentified eré referred oo
ghaove, 'hnen, at the election of the mortgeszes, the vhole debi
secured hereby shall become immedistely due and paydble amd
portzagee nay inveks 21l or any of the terns ¥ the lease mene -
by the mortzegor with Water Front Rncrcat:mm, ine. forthe benefis
of & lending egéncy; In eddition, those prawises in &he wastor
lesse froa the Biate of Washingbton to Weter Front HEzereatlon,
Ine. for bhe bemefit of morigzgee are herebdy incorporetaell spuciflcall
and mortza o:' nsr:ees to assign thelr cobin sits lessa +0 morigages
herein, referring to, but not linited o, Seclion 5.08 and Sacklon
5.02, as mendﬂct by docvment dated February 10, 1972, of npdid .
lezse vhich stalie as follows: :

' .
.
‘

"5,08" .mgo‘h"-ncy of ILmgges. Iff the Lessee beeones in-

solvent or ‘na:mmpc, or Lf a receiver is eppointed, tha . .°°
kake may caverl, at itz option, the lease unless the

lozse has been used as collateral with the Btiuie’s conszat.
"It the Lessze should derfault inoa pe';mo"‘: ta the lenéing
agency, the Strie, upon reguest by tbe lende szall age
slgn the lease to tha lendir.ﬂ' aaeucy vho ney, 'Lhnreafter,
elther operete the lessed site or, with the approval of’
the Stets, essign the leese.

"5.09" Shetus of Bub-leases. Terminetlon of this leese,
by ceneellation or otherwiss, prior to the lease teroine—-
tion éate, shall not serve to cencel appraved sudb-lzeses,
nor derrogate frou the rights of the lienholders of re-

cord, bubt shzll operate as an assignzmend to the Stele of |
eny ond all such sub-lezses, together with the varestrieted
righs of the Gtate to receive all sub-lease peym-ats there- |
in 'n*o'ric‘.»d far froz the dete of sald ﬂs..ig-:.:e.*.t. Uooh
terninatios of this Jupse, by cencellation or obherrise,
p'-it::" to thp tesination date of seid lease, the Ledspe
shall have no elads to stb-leass payize tg pad/or sub-lesse
improvarmant vdlees heeein containzd.”
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Or mortgagae nay irmedistely foreclose %his n an

property coverad by thls morigage may be s ol.fl 43 provided by

lm., andl iy eveal of uuch E‘..ni...f.l.!‘... ant or forsclosuys sule or

the invoking of aury other remzdy pravided by law b7 the wmuThgagee,

shall be a perpatuzl av, toth in 1w and ogulsy, sgainst the
nortgegor end against all persons claiming or to clain the pr
or any gart tnereof Y, fvm, through or under the morizugox
or any of thex.

At elaction of mortgagee; if it so daairass, it
shall fail to poy eny installuent of taxes, speeial ass
oy olhar gover ..._n'._l levies that may bezome dua, i
shell fail %o purchase ond pay the premium on any volic;
insurance, then the mortgagee may pay or sdvance su-‘-x
mey be nscessary to pay such tex assessasnbs, or goverss
levy, or such insusence premium, =n? the amouni s2 pa
b2 2dd2d tn end heznne o pard of the Cabh seoured har

Tae mortgagor further agrees thub if they shoulsd fail
to make the pzyments ag herein provided, or should they fall -
to purfom any other covenant or condition of this cont*-acu,
end in case of a foreclosure action, they agres to pey, in addition
to the principsl and interest then due, and in eddition to any o
itens of expenss as are above mentionaed, such sun as the court
nay adjudge reasonable as sttorney's fees in such forsclosure
action. k

The mortgagor further represents that the furdz loenad
by the portgagees and secured by this mortgaszz are to be used
. for improvements o the rorigazed premises.

DATED this day of January 18,77
WHTER FRONT RECREATIGN, ING,
\\ i ' 8 *
By M.chy i \/ fv\i; - By

Jucy R, Robertson, President
By : By

STATEOF WASHINGTON,

4%,
County of Clurk . N ‘ SAFECO

On this - 24t!‘ . dav ol J““““TY )

Aobaly 77
hefore me ,wrsnn.\lly appedred JHUDY R, ROBERTSON

. . - N B + to me known
to be the President.. of the corpuration that

executed the within and foregaing hmrumenu nnd ncl\nu\slcd;,ul the «..ud instrument to be the free and vols
unmr\ der and ceed of siid corporation for the uses and purposes therein mentwoned, and vn vath Stated
thataS he. w85 authorized to execute said insteument,

e IN WEENESS WHEREOV, | bare laventa st my batud aud affised ms official scal the day and veur firs onot ¢
‘: ‘ ‘ly.llt‘ul. .

: LT Nty Public in and Jur the State of Washington, tosiding al Vf‘ncouve1

TL-35 R2 /76 SAFECO Title Insurince Contpany - ACKROWLEDGMENT - CORPORATION




