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- | REAf. EXTATE MORTGAGE

(Leasehold Interest)

the mortgagee;

sK-101d |
. _ |
4 This mortgage, made this __ 24¢p day of January y 1097
by the mortea;ors__WATER Fh NI RECREATION, INC
L4
o TIST FEDERAL SAVINGS AND LOAN ASSOCIATION OF VANUOUVER, a corporation,

WHEREAS, the State of Washingic- Jepariment of Hafwral Resources,
did by a certain lease, Leese No. 55,85, bearing dete of August 11, 1970,
28 smended by dooumend dated Februwary 10, 1972, o3 euihorizad undar

HOW T9.0L.095, demise ead lesse for purposas shabed ia its 2id for
developzent and usa unto Water Front Reereation Inc., = Washingion

Corporetion, all and singular the preamises hereineiter descrived, all
es located in tto tounty of Skmrenis, State of Washinglon, to wit:

Government Lots 4 and 8, Section 26, Townshin 7 NWorth, Renge 6
Fast of the Willemette Meridian, having an area of 83.L0 acres, more
or less. Subject, however, ¢ an casement for right of way for access .
road acquired by the United Stc =5 of America, United Steses Forest
Service; and '

VHEREAS, the term of said lease is for a period of fifty-five
{55) yesrs from'June 1, 1970 to June 1, 2025, subject to a renewal
as provided by law. Water Front Recreation, Inc., 2 Vashingbon
Corporation, is to pay to the State of Washingbon sich sums at sucha
4ines st e place designated, all in accordence with the terms of said .
Lease No. 58985 held in the office of the Nepartment of llatural
Resouzaes, Btale of Washingbon, end as recorded under Avditorts File
Yo. T252L, records of Siemania County, Washington; and

| VHEREAS, in accordance with the terms of the leéase and
the development plan submitted to the State of Washington, the
property herein described is not used principally for agricultursl .
or farming our, sses; and

WIIEREAS, Water Front Recreation, Inc, has submitted, and approved,
and-fecorded in the Office of the Auditor of Skamania County, Washington,
a Plat and Survey of the above described property entitled "Water Front
Recreation, ne," dated May 14, 1971, on file and of record under Auditor's
File No, 73635 at page 306 in Book "J" of Miscellaneous Records of Skamania
County, Washington, together with appurtenant easement as established in
writing on said plat for the joint use of the area shown as roadways on the
plat, WATER FRONT RECREATION, INC.

are entering into this mortpage to First Federal Savings and Loan Association
of Vancouver to sccure an indebtedness, to First Federal Savings and Loan
Associ. - of Vancouver of money being loaned by it and borrowed by the
mortgagor .0 construct a single family home on Lot 93 as shown on

the obove referred to Plat and Survey, which is a part Af the above described
plat and survey on record in the office of the Auditor of Skanania County,
Washiagton, and within the metes and bounds of the legal description in

ease No, 58985 heretofore described.



WHEREAS, Water Front Recreation, Ing. did with approval of the State
of Washington and in conformance with the primary lease heretofore described,
maka, execute and deliver to the mortgagor herein a document entitled "Cabin
Site.Lease", a copy of which is hereto attached and incorporated herein as
if set out in full,

NOW THEREFORE, to secure the just indebtedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,
WATER FRONT RECREATION, INC,
make the covenants hereinaftter stated and mortganses to First Federal Savings
and Lon Asseciation of Vancouver, a corporation, mortgagee, their cabin
site leasehold interest, on the following real property lucated jin the County
of Skamania, State of Washinzton, to wit:

|

LOT 93 ‘ , &5 showvn on the Plat and Survey
entitled Record of Survey for Weterfront Recreatlon;
Inc., dated May 1k, 1971, on file and of record
under Auditor's File No. 73635, at pege 306,0f
Book "IV of Miscelloneous Records of Skemenia .
County, Veshinpton, TOGETRER WITH an eppurbtenant .
easement as established in writing on said ’
plat, for Lhe Joint use of the areas shaown as
roadways on the plat. SUBJECT TO reservations
by the United States of America in approved selection
list nupber 259 deted March b, 1953, and recordsd
Sepbember b4, 1953, at page 23, of Book 52 of Deads,
*  under Auditor’s File Wo. 6211k, records of Skamaniz
County, Washingbon as f£ollows:

) %5, . the provisiuns, reservations, conditions

and limitations of Section 24, Federal Power Act of

June 10, 1920, as emended . . . 2nd the prior right

of The United States, its licensees and pernitteas o . .
to use for power purposes that part within Power '
Projeats tfos, 2071, 2111, aand a5L."

The lien of this mortgage shall also extend over and
4o 4nd shall cover any fubure interest that the mortgegor may
acquire in the said reusl property; sund also 2ll fubure equipment,
sppurtenances, or fixtures, attached to or becoming & part there-
of, as such equipment =nd appurtendnces are hersinafier described, .
snd also the rentels, issues and proffts of the moripaged property.

-

The debt secured by this mortgage is in the prineipal sum of

FSPTEEN THOUSAND and No/l0Oths=sem=cim==mmemoeen cumnesna=-D0llars, (§15,000,09
payable in One flundred Eighty (180 ) monthly
installnunts of as shewn on note Dollars (§ «eweews )
each, and tie debt seeured hereby matures in Full on Ehe 1st day
of January » 1992 , all in accordance WIth the terms and

conditiois on one certiin
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Toes morbgagors covenaat th -
lzaguhalld fnberest in the obowve
are #ov Trze of encumdranze; th
of the morigazes for ibts progper
the rest, residve and romainder o
,and unexpired; subject, neverthel S, ;
conditions, and prorisions in tha # lease
Troa the Steie of Washington; that by selerate dacu=sak vhey
Reve essigoed with consznbt of the Siabe of Washim g ton oll of
thalr right, $itle erd intersst in erd 49 the akers describad
leasshold inBierest to the morizagee herein ou o part of $his
transection and contract to betber secure the cortgages; thet
to sented to the nmorigagnr enberivg
s saetiony that they will kesp the buildings ané
other destructible property covered by this morizage insured

2gainst loss by fire, in 2 usum ab leasy equal to the terizacaats
appraised value thzreol; suek imsurance contract shall te izsusd
by a responsible insurance cexzpeny and the palicy evidapeing
the same shall.be delivered info the possession of the morigagse.
+The said policy shall be endorsed by the morizazor end shall
cortain ap eppropriale clause providing that the loss there-
tnder, i any, sball be payable to the moriziges, in sceordasnce
witk 18s interest ab the time of loss., fhe nmortgegor furtaer
, covenznts thet they will pey procptly 2ll premiuwds on such insurancas
and that they will pay prosptly before delinmisher erny end oll
instnllnents of taxas, spocizl susessments end other governoechsl,
lovies, together with 4ll rentels avd peyzents recuired of
then under the cebih site lease hersio attached, which may hereaftar
be levied egainst or bacome 2 lien upon this mortzeged property
that they will kzep the buildings 2nd appurtenances on the said
progerty in a good staete of repalr, all to the effeel; thet the
valuz of the sald property shall not be impaired durini the
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liffe o this mortzags.

The nortsaéa:- Purther covenants and agrees thol any
end all electrie wiring, furnace and heeling systems, including .
waber heebers, burners. fuel storage bing and tacks, the plush-
ing, ventilating, water and irrigation systens, the seraens
nd screen doors, bully-in mirrors, cupboeyds, cabinals, and
other things of like or similoy characher, a2nd 211 trees and
gevdan shrubs, shall be considered as, sud in ces2 of Toreclasure -
of" this meortzage, adjudicatad to he, fixtures, and o port of
the nortgaged properéy, and shall pass do the purchager ad any



ms% lpa:" [

exseusion sale resultizg from o forccloswse of tRis wortgage,

gndl ¥n the zhietes of forecloswre, snd durimyg ke Life ol this ‘
moslnass, noue af such itens sholl o wenodel, was ualr valua

dx any vey Ampalved, By bhe covisries or il fucewsies.  In
awazl Sactieox 5.09 of tioe masier Meass ralorced bo Baleow fw

foand cx foxr vk proivction ol thir rowmigagez, hha adove ilemsz
stvkh Da oonsidaxsd fn tha some satner es A0 Urin cocizoga tadl
basm foreclosad, or in the avext rartgrzes ebtaiss possessian
haroesty any ofbar maans ha dkoms chove raferred to shalX b
coasidenad in like manmnre. - .

;

e norigages fushbles cowananis ood agreds thab s -
Joay, gecured Uy this morizage is mads upen ik parsonal. choi .

esaler and intezsiiy of ike merizegor, am well a3 wpos fie siceeily
offerod, and that thevofore thapr will nok ¢ ey H0IS momlgesed

poansilg, or any inbervest thecedm, srithoul the conssol of the
rQTigA4aS, axd IT apy ouch conszab is giwwn, and ente sucly egormapanca .
Ezda, the purchosaye or grastee will, persookily, assuma and

agmaa U pay bhis dobu.
Fow §2 the mostgzgor abell fail Go pey 2y issielluemny
of prircined or Interest uvmon tha &b seewwed haredy o shmdd
thay P23Y o parform strickly any other covexadbs or coudibiuns |
of this mortgase, or the note evidsacirg tha deth szcured horubp,
o tha caversnbks, coaditidus and terms of tha leaze indembuwe 1 -
wiklh Yatker Froct Recreziiom, Ine., idembified and referroed Lo . ~ .
ghare,, then, =i the elsction of the2 worigzses, the vhole debh .
sacused hareby shalll hecone imedintely dua 2od rayahlie amd : .
rartgzzee mp invoke &l or any of the terns off the leas= mads - .
by tha marizagar with Vater Fooat Recrestiom, Ine. for the beseffis ° = .
of 2 lendinz agpncy; In edddiion, those prefiisas ik the master . .
Tesse from the Siaie of Vashiwgton to Watsr Front Bsereation,
Inc. for tha benafit of morigages aze hevely dacorposeied speoiffcedly, ©
2rd mortgsger sgrees to zsaign their cabin sit= I2=se to marigasee * - e
heretn, referring 4o, bub not lirited 4o, Saclica 3.08 ond Sseiiom .
5.00; as anended iy document dzied February 10, E972, off sa2id
Leasa wixich skate -3 follaws:

.

¥5.03" psaly ey of Desses. ID the Iessee bacom s in- .
solwant o iawirast, 2t iF a receiver is appointed, ths v - Co- N

State mayp o wiee’, ol ifs option, the lease uxless tha ' . -
vage has oy e s collateral wick the State’s acnssy o,

I the Lonmas sooitd gufpuld i 2 peyment to dke lexéing ’ :

ageacy ,thn Steba, oo request by tha lender, skall ase ’ B

el dle oaee f bR Lendine agancy who may, thersafter, ’ PR
v kher oprrate e Srused site op, with the approvell of” -

fhe Skabe, esslgn th. leasa. . .

Mg A g anus off Bilelueses, Torminotior of this lease, e -
by copeei Takliom Ur OEbET. #, brier to the lease derainze- "
tiion dote, aball not aesve tw cencel egproved sud~leses, "
por dmprmegahe fvom tha rights of the hienholiters ol re— -
comd, sk shall operalr as an assigpmsnd to the Stelz of
meg eod a2l such sub~leasas, together with tee vorestricted
rizhs of the Giake to wosire all sub-leese pamenis thave— . .
5o prowiided for from E4p dede ol salid mashgssect. Ubom
forpinetion off this let ze, by canselilobion or wiheredsse., .

skaw to thx tersteabics dabe of sold lease,, 'ty Lessze
shall haes no elafm to wi-leass payments eal T sub~Reegs
fmazorpacant, valuas, borekr contafpmed” . .

Regs -




ay fmeadiately forechosa this m
A by this mortgese mapy be solbd
5 o aveat af sieh asoluszant er foreck
a fnraking o any othoer wanedy prowided By 7w o
shall ba 2 perpabusl War, bobly e Iaw aml og.by, i
worigagor cod agaiust el povsony
or aoy pact thareof by, Lrom, thoowsx or under the
o= any of tham. '

F oy ¥
¥ aF

2t e¥ackion of mosbsngee, £T it
shaldl fril to pay eny Installment of
ar obhkar govesomentzl levias thab mzy basens dus, oF
shall feil Yo purchase and pay the premiuz on oxy welicy of
imsurance, then tha mortgages may pay or advane: such sums as
may B oacessaziy to pay such tez assassaanis, 6T fov2T
suchk husurancs promuusy, ond hthe amoand so orid shall

& ] " ol B b bk o= [T I I
ta ord Bagame mopert of the ool soeured hasaTil

parbgagar fwrther agreas bhal LF ther should Sail
to make the wayments as herein provided, or should they fall
to perform zay other covenstk or coadition of this contrach,
L. 2 im case off o foreclosn: » action, they agree Lo payy in addition
to the priscipzl and dntrcesht then due, oad In 2ddtizion o any
items of exp=oss ks ave atows menbioned, such sum ag She court
may adjudze rmsoible as attorner's feas In inat foreclosnre
actiaw.

The mortgasor fur'iher represents thab the funds leanad

by the wortgesess snd secured by this mortgazz are to ba vsa2d
for improvecesis of the mortzaged premisses.

DATER this day of January , 1977

WATER FRONT RECREALION, INC.

. .
i [P

By oot L U - A By,
Judy R. Rohdrtson, President

By;

s bk s 4068 it
SEATE OF WASHINGFON,

County of Clark . ‘ BAFECT:

On thas 248 Ao January e 77
before me personally appeared JURY R. RQBERTSON

L ro e known

to be the President . of the corpuration that
exveuted the within and foregoing mstrument, aml acknowledged the sand msttunnent to by the tree and -ol-
untary et and died of waid corporaton ter the uses amb purposas theeen meotioned, amd on vath staterd
that & he  w u& aathorized o execute said 1istrument.

INWEENDSS WHERCOE, 1 e borotmby sot me, Fatd amd apitxed mesesond coal e dis amd cear et dbianee

Nertvirw Puhilee in wmd foe the Stste of Washomgian, fesidthyg ot Vancouvery

™ 35 AT I SARRCO Tithe fnsuraricn Comyany,  ACKNOWLEDGMENT  CORPORATION




