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REAL ESTATE MORTGAGE

{Lrasehold Interast)
Sk.tony

This wortgage, made. this 24th  <$2y ©f  Japnary » 1977 &
by the nortgagors WATER FRONT.REGREATYION, INC

»
To FINST FEOERAL SAVINGS AND LOAN ASSOCTATION OF VANCOUVER, a corporation,
tlie mortgagee;

WHEREAS, the State of Washingbton, Depertment of Hetural Resources,
aid by a certain lease, Lease No. 58985, bearing detz of August 11, 1970,
28 amendaed by dosnment dated February 10, 1972, 25 sutharizad undar
ROW T9.01.093, demise and lesse for purposas siabed inodbs bl
develoynent 2nd use unto V- v Fronl Reereation Inc., = Washingion
Corporation, all and singuie: the prealses hWersincifaer described, alil
a4 lacated in. the County of Skamania, Stete of Washinghton, to wit:

Government Lots 4 and 8, Section 26, Towmship T North, Renge 6
¥est of the Willemette Meridien, having én erea of 83.L0 ecres, nore
or less. Srbject, however, to en eussment for right »f way for access B
road acquired by the United States of America, United States Forest
Service; and ‘

VHEREAS, the teem of said lease is for a period of fifsy-five
(55) years frop'dune 1, 1970 to June 1, 2025, subject to arenewdl
as provided by law. Water Front Recreation, Inc., @ Washiagton
Corporatiun, is to pay to the State of Wasuington suzh sums at sucn
times .t e place designated, all in accordanne with thzo lerms off safd
Yease No. 58985 held in the office of the Deparimaat of labural
Resoureasd, State of Washingbon, end as recorded undsr Auditor s File
No. 7252}, tecords of Sxamanie County, Washingbon; and

WHEREAS, in accordence with the terms of the lense =nd
the development plan submitted to the State of Washingbon, the
property herein deseribed is not used prinelpally for agricultuxel -
or farming purposes; and

WHEREAS, Water Front Recreation; Inc. has submitted, and approved,
and recorded in the OFfice of the Auditnr of Skamania County, Washington,
a Plat and Survey of the above dsscribed property entitled "Water Front
Recreation, Inc,'" dated May 14, 197), on file and of record under Auditor's
File No, 73635 at page 306 in Book "J" ¢f Miscellaneous Records of Skamanla
County, Vashington, together with appurtenant easement as established in
writing on said plat for the jeint use of the area shown as roadways on the
plat, WATER FRONT RECREATION, INC,

are entering into this mortgage to First Federal Savings and Loan Associition
of Vancouver to sccure an indebtedness, to First Federal Savings and Loan
Association of Vancouver of money being loansd by it and borrowed by the
mortgagor to construct a single family home on Lot as shown on

the above roferred to Plat and Survey, which is a part of the above described
plat and survey on rocord in the office of the Auditor of Skamania County,
Washinnton, and within the metes and bounds of the legal description in

Lease No, 58085 heretofore described,




WIIEREAS, Water Front Reecreation, Inc. did with approval of the Siate
of Washinpton and in conformance with the primary lease heretofore described,
make, exccute and deliver to the mortgagor herein a document entitled “'Cabin
Site.Lease", a copy of which is hereto attached and iacorporated herein as
if set out in full,

NOW THEREFORE, to sccure the just indebtedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,
WATER FRONT RECREATION, INC. »
make the covenants hereinafter stated and mortgames to First Federal Savings
and Loan Association of Vancouvaor, a corpnratizn, rortgapee, their cabin
site leasehold interest, on the following real property located in the County
of Skamania, State of Washington, to wit:

1

LOT ]Q]\ , &5 shown on the Plat and Stevey
entitled Record of Survey for Waterfront Recreation,
Tne., dated Mey 14, 1971, on file znd of record _—
under Auditor's File No. 73635, at page 306, of ' .
Book "J" of Miscellaneous Records of Skemania .
County, Weshington, TOGETHER WITH an eppurtetiant
easerment a5 established in writing on said
plat, for the joint use of the areas shown ag
rnadways on the plabt. SUBJECT T0 reservations
.~ the United States of America in approved selectiun
sist number 259 deted March b, 1953, and recorded
September 4, 1953; nt page 23, of Bogk 52 of Deads,
*  under Auditor's File NHo. 62114, records of Skamania

County, Washington es follaws:

", . . the provisions, reservations, conditions
end linitations of Section 24, Federal Power Ack of
June 10, 1990, as smended « . . an? the wrior right
of the United States, its licensees aru permittees
to use for jower purposes that vpart within Pover
Projects Nos, 2071, 2111, and 25k."

The licn of this sortgege shell also extend over and
to and shall cover ady future interest that the mortvagor may
sequire in the said renl property, and also 211 fubure equipment,
eppurtenances, or fixtures, attached to or becoming a pert there-
of, as such equipment and appurtenances are hereinefiter dezcribed,
and 2150 the rentels, jssues and profits of the movigaged propariy.

The debt seccured by this mortgage is in the principal sum of

RIFTEEN THOUSAND and No/100thge-w=- e mewuanaae-eae- Dollars, (315,000.00
payable in _ One liundred Eighty (180 ) monthly
instaliments of us_shown' on note Dollars ($-<emmmm- )
each, and the debt secured hereby matures in full on the 15t day
of January R 1992 , a1l in accordance ™ with the torms and

conditions on one certain
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exzeukion sala resulling fron o fureclosurw of Uhis;
end Ih the zbaencs of Lforeeclosure, and dueing B

O - £y 4 3 - EIR e
5AARy ROVE 0 sued Luoms @ enoiut

vk B, Batow T,
adory Lhamn,
Fay b

7 .
Bran rorecingad, or in thAn event mardgoges obin
-l;-‘

e

o i
Noany oflai reasns Wha ibams ahove raterzed to
d in Like mamewe.

na pouigiger Pursher eoveaanis ead ggreds. kol the

zan secured Wy this mordzege is made upon the parsousl ehape
r and integriny of the morigagor, as well &3 upon BRBe sacuriiy
nd thall $n2rafore thay vill nob convelr tRis marigazed
= ary intrrest thecain, wibdioud the consind of the

marbgaEaa, ead i¥ any stch consend o given, and ang such coomeyaccs -
rede, Sha pucchasas or grantee will, parsonclly, assine end
agwe2 o pey Lhis dodi

-

Fow 12 tihe moztgezgor shell foll fo pey any fxstzailoech
nf priceipel ox interest ugoa the dshb secured hersoy ox should
4key Pail o perform sirictly any obher covenziin or copdiiions
af this mortgege, or tie nots cvidaneing the debt somuwred Bersby,
or the cavenaspds, conditions and terms of the lease indentvre o
witly Water Fropt Remcreation, Ine., ideniifiied ané reforred to-
ahgre, then, at the elechion of the morigagee, the whole debl
sacuved hereby shall hecome immediately dua and payable and .
roxtgagee mey invelid 2ll or any off the terms of the leass made - .
by the porigagor with Wator Front Recreetion, Ine. Tor the henafit -
of a lending egency; In 2ddition, ikase premisss dp the pasier
leasa from the Stabe of Washington to Weler Front Hzerealilon,
Inc. f£or the benefit of marigzgee axw herehy incorporeied specificelly,,
and morigrgor agrees Lo assign their ccbin site lease to nortghges
herein, refercing 4o, but nol linited to, S2ction 5.08 and Section
5.09, as amendad By document dated Februasy 10, 1972, of sald :
leasz which state -~ follaws: ‘

.

U5, 08" iInaclvency of heases, I ths Lessee Becomes in-
solven® or bamkrupt, or if a receiver is appoiated,, tha . .-
4oka mow cancel, al its opkion, ihe lease unless the :
laese hes been uged s collabersl with the Stata's censantr. |
£ e Lassas sheuld daféult in e peymunt do $he Iending
agency, tha Stabea,, upon reguest by the lender,, sgall age *
sign thke lepse o the lending agency who mey, thereeffer,: ..
elther operote tha leased silie or, with the approval o
the Staie, zssign the lenne.

. .

"5 08" Satus of Siuh=lesses. Termination of this lease,,
By cencellekion or otheriise, prior to the lesse dermine—
4ion édate, sholl not serve to cencel appraved sud-lzeses,,
nor derrogate from the rights of the Lienholdars ol re-
cord, bus shall cperate as an assigpment to the Shalz of
eoy and all suich subelecses, Yogeller with the vnrestnicied
pizhs of the Shkadn vo veceive all ab-lanse paynunbts, thacee
in pruriied for frow, the delie of sald essigrment. Ubow
Horminetion of. this Lepse, by cancelluiion or oliterrise,,
prior to the tzrainabi-wm dale off gpdil Leasae, dhe Ladsas
1)l have no glais 4 subdeleass payranks andfac sub-laese
jmmsovacent valuea heeein coatalned.' )

Pogn U




O mordpagae roy imsedinbely foveclose thian m
preparty cavered Wy thin morisage may he sold «

Yooy, ek In oovesl al ouel asuiuns;ant or foruscingure
e Lovalting of any other remedy provided by Lo B
sinll Be a parpabnal bvar, toth in law end aguliy, o
mortzegor and against all persons claiming or to elaim
or ery pard thareol by, from, through ar undes the mo
o any of them. ’

. AU elsction of mortpnzee; i€
shall £uil to p 'y any installiment
or olhar governnental levias thal mzy becozn dua, o if Shiy
shell fail Yo gurchase and pay the premiusm on say policy
insurance,, then the mortgagee may pay or advance suck
may Ve necessary Yo pay such fax assessaenis, or governnmen!
levy, or dneh insucznes preoium, and hhe pmount so nad i

Ba addad ¥a ord Bacone o nard of the fank 3sgured hor

The morigagor further agrees thul if they should fail
to meXe the peymenis as herein provided, or should they fail
o perform any other covenant or cocdition of this contracth,
and in case of a foreclosure action, they agres bo rey, in addition
to the prineipul and interest then due, and in aédition %o anmyr
items of expenge as are above mentioned, such sum as the court
may #djudge reasonable as atborney's ises in such forsclosure
action. :

The mortgagor further représaats thab the funds loanad
by the morigagees and secured by this mortgazz are to be usad
fox improvementis of the morigaged premises.

DATED this day of January. y 1877

WATER FRONT RECREATTION; INC,

-

. . YTy
By o oolai oY, - By

Judy R. Robeptson, President
By By

STATE O WASHINGION,
“,

County of — Cluaxk ‘ SAFECD
Or this 24t day g Januwary LoD 17
beture e peesomad v ppeared JUDY R, ROBERTSON

. C e Bopwn

to be the Precideat . i o of the e poracian tiae
, estrnid the withan wo Toregorng wnstrumenr, amd acknosdedged the s mstemment to e the tee amd vele
“ttars dew and el o sad comurana fur tie uses purpusies i mn mesysaed, aml on ol staged

it 8 e . W8 erarteed 1w exoeate saad msteument,

.

G- “_; u
" PTCAN WONEAS WHERSOE, 1 futoe Berenste sl my Fand ond aftex=a my ottie s ot the iy and veor et s
et .

.

/,;y‘/l [ R 7

A
Notstes: Dubl: o on imd or the Sty of Waniwsgatenn, reapding at _ Vnpcou\ve 'j!‘ .
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