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REAL ESTATE MORTGAGE

{Le, ~ehnld Interest)

Sk~ 101/
This mortgage, made this 24¢h  day of J anuary , 1977
by the mortgngors WATER PRONT RECREATION, INC.

To FIRST FEIERAL™SAVIRGS AND LOAN ASSOCTATION OF VANCOUVER, @ corporation, the

nortgagee;

WHEREAS, the State of Washington, Department of Natural Resources, did by a
certain lcage, Leass No. 58985, bearing date of August 11, 1972, as amended by
document dated February 10, 1972, as authorized under RCW 79.01,096, demise and
lease for ~urposes stated in its bid for developmeént and use unto Water Front
Recreatio.: ac., a Washington Corporation, all and singular tt premises here-
jnafter deseribed, all as located in the County of Skamania, State of Washington,
to wit:

Government Lots 4 and 8, Sectinn 26, Tounship 7 North, Rarne & East of the
Willamette Meridian, having an arc. of 88,40 acres, more or less, Subject,
however, to an easement for right of way for access ygad acquired by the United
States of Amerlca, United Stateés Forest Service; and

WHEREAS, the term of said lease is for a period of fifty-five (55) years
from June 1, 1970 to June 1, 20125, subject to a renewal as provided by law,
“Water Front Recreation, Inc., a Washington Corpeoration, is to pay to the State
of “ashington such sums at such times at a place desirmnated; ull in accordance
witn the terms of said Lease N, 53985 held in the office of the Department of
Natural Resources, State of aihington, and as recorded under Auditor's File
Ho. 72521, records of Skamania County, Washinpton; and

WHEKEAS, 'in accordance with the terms of the lease and the development plan
submitted to the State of Washington, the property herein described is not used
principally for aericultural or faenine purpouses; and

WHEREAS, Water Front Recreation, Inc, has submitted, and approved, and
recorded in the Office of the Auditor of Skamania County, Washington, a Plat
and Survey of the ahove described property entitled "Water Front Recreation,
Ine." dated May 16, 1974, on file and of record under Auditor's File No,
77525, at page 449" of Book "IV of Miscellaneous Records of Skamania County,
.ashlngton, together with appurtenant easement as established in writing oun
said plat for the joint use of the area shown as roadways on the plat,

WATER FRONT RECREATICN, INGC.

are entering into thls mortsare to First Federal Savings and Loan Assoclation of
Vancouver to secure an indebtedness, to First Federal Savings and Loan Association
of Vancouver of money being loaned by it and borrowed by the mortgagor to
ronstruct a single family home on Lot 197  as shown an the above referred to
?lat and Survey, which is a part of tht above described plat and survey on

record in the office uf the Auditor of Shamania County, Washington, and witlin

the metes and bounds of the legol description in Lease No. 58985 heretofore
described.

WHEREAS, Water Fronmt Recreation, Inc, did with approval of the State of
Washington and in conformance with the primary lease heretofore described, make,
execute and deliver to the mortnagor herein a document entitled "Cabin S}to
Lease", a copy or\gxigb is hereto attached and incorporreed herein as if sot
out in full, egil"
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NOW TIEREFORE, to secure the just indebtedness of the nortgasor, to
First Federal Savings and Loan Association of Vancouver,

B e —
#?TEB FRONT RECREATION, INC.
nake the cevenants hereinafter stated and MOTLRARES 0 Tirst Federal Savings

and Loan Associntion of Vancouver, a corporation, mortpagee, their cabin site
leasehold inmterest, on the following real property located in the County of
Skamania, State of Washinpton, to wit:

Lot 197 , as shown on the Plat and
Survey entitled Record of Survey for Water
Front Recreation, Inc., dated May'16, 1974,
on file and of record under Auditor's File
No., 77523, at page 449 of Book "J" of
Miscellaneous Records of Skz ‘ania County,
Washington, TOGETHER WITH an appurtenant
easement as established in writing on said
plat, for the joint use of the arecas.shown
as roadways on t.e plat, SUBJECT TO riserw
vations by the Untied States of America in
approved selection list number 259 dated
March 4, 1953, and recorded September 4,
1953, at page 23, of Book 52 of beeds, under
Auditor's File No. 62114, records of Skamania
County, Washington as follows:

", . . the provisions, reservations, conditiins
and linitations of Section 4, Federal Power
Act of June 10, 1920, as amended , , , and th?
prior right of the United States, its licensves
and permittees to use for power purposes that
part within Power P..jects No, 2071, 2111,

and 264,

The lien of this mortgapge shall also extend over and to and shall cover
any future interest that the mortgasor may acquirdé in the said veal property,
and also all future equipment, appurtenances, or fixtures, attached to or
hecoming a part thereof, as such equipnent and appurtenarnces are hereinafter
deéscribed, and also the rentals, issues and profits of the mortgaged property,

The debt securnd by this mortpage is in the principal sum of

FIFTEEN THOUSAND and No/100th§==mmmmmem commcnmmnme s Dollars, (§_15,000.00 )
payable in. 180 monthly installments of __as shown un note
Dollars (¢ . ) each, anu the debt secl od hereby matures in full on the
1st day of  January B 1992 s ala in accordance with the

Terms and conditioni on one covtain promissory note evidencing this debt which
note is of even date with this morteape and is made, executed and delivered by

the mortpagor to the mortgagee concurrently with this nortgane and as part of
this contract,

Also, this mortpame lien shall continue in force and exist as sccurity for
any and all other advances which may hercafter be male by the mortgagee ts the
rortgagor, and sh1ll continue in force and exist as security for any debt owing,
or hercafter to become owing, by the rostaagor to the nortoacee,

The mortgagors convenant that they are the owners of the leasehold interest
in the above described premises; that the same are now {ree of encumbrance; that
this morteage is for the benefit of the rortgance for its proper use and benefit
for and during all the rest, rosiduc and remninde of said\ term of years yet to
come and unexpirid; subject, nevertheless, to the rents, covenants, conditions,
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and provisiens in the indenture of lease mentioned from the State of Washington;
that by suparate document they have assigned with consent of the State of
Washington all of their right, title and interest in and to the chove described
leasehold interest to the mortgagee herein as a part of this transaction and
contract to better secure the mortgacee; that the State of Washington has cone
sented to the morteagor entering into this transaction; that they will keep

the buildings and other destructible property covered by this mortgage insured
against loss by fire, in a sum at least equal to the mortgagee's appraised
value thereof; such insurance contract shall be issued by a responsible insur-
ance company and the policy evidencing the same shall be delivered into the
possession of the mortgagee. The said policy shall be endorsed by the mortsager
and shall contain an appropriate clause providing that the loss thereunder, if
anv, shall be payable to the mortgagee, in accordance with its interest at the
tine of loss. The mortgagor further covenants that they will pay promptly all
premiums on such insurance; and that they will pay promptly before delinquency
any and all installments of taxe~, special assessments and other governmental
levies, together with all icatals and payments zequired of them under the cabin
site lease hereto attached, which may hercafter be levied apainst or Lecome a
lien upon this mortgaged property; that they w.ll keep the buildings and
appurtenances on the said property in a goud state of repair, all to the effect
that the value of tha said property shall not be impaired during the life of
this nortaape.

The nortpagor further covenants and aprées that any and all electric wiring,
furnace and heating systems, including water heaters, burners, fuel storage bins
and tanks, the plumbing, ventilating, water and irriration systmes, the screens
and screen dors, built-in nirrors, cupboards, cakinets, and other things of like
or similar character, and all trees and garden shrubs, shall be considered asz,
and in case of foreclosure of thiz nortrass, adjudicated to be, fiztures, and
a part of the nortgaged property, and $hall pass to the purchasev at any execu-
tion sale resultinm from a foreclosure of this mortpage, and in the absence of
foreclosure, and during the life of this mortgage, none of .suck items shall be
removed, nor their value in any way iapaived, by the mortgapor or their suc-
cessor, In event Section 5.09 of the master lease referred to below is invoked
for thue yrotection of 'the rortgagee, the above items shall be considered in the
sane manner as if this mortpane had been foreclosed, or in the event mortgapce
obtains possession through any other means the items above referred to shall be
considerad in like manner,

The mortpagor further covenants and agrees that the loan secured by this
mortaage is made upon the personal character and intégrity of the mortgagor,
as well as upon the security offered, and that therefore they will not convey
this mortgaged property, or any interest therein, without the consent of the
mortgagee, and if any such consent is given, and any such conveyance made, the
purchaser or grantee will, personally, assi ie and agree to pay this debt,

Ndw if the mortgagor shall Fail to pay any installment of principal or
interest upon the debt seccured herelly or should they fail to perform strictly
any other covenants or conditions of this martgage, or the note evidencing the
debt secured hereby, or the covenants, conditions and tewms of the lease in-
denture with Water Front Recreation, Inc., identified and reforred to above,
then, at the election of the mortpagee, the whole debt secured hereby shall
become irmmediately due and sayable and mortmagee may invoke all or any of the
terns of the lease made by ths mortgacor with Water Front Recreation, Inc, for
the benefit of a lending aeency; in addition, those premises in the master lease
from the State of Washinaton to Water Front Recreation; Inc, for thec benefit of
nortpasee are hereby incorporated opecifically, and mortgapor aprees to assign
their cabin site lease to nortanpee herein, referring to, but not limited to
Section 5,08 and Seetion 5,09 as amended by document dated February 10, 1972, of
said lease which state as followst

Piee 3




n"". ‘s)""‘

!y A

0-2-18158

BOCY s » PAGE <./

"5,08" Insolvency of Lessee, If the Lessee becomes insolvent or bankrupt,
or if a receiVer is Appointed, the State may cancel, at its option, the lease
unless the lease has been used as collateral with the State's consent, If the
Lessee should default in a payment to the lending agency, the Stata, upen
request by the Lender, shall assien the lease to the lending agency who may,
thereafter, e’ther operate the leased site or, with the approval of the State,
ussign the lease,

"5,09" Status of Sub-lcases, Termination of this lease, by cancellation
or othervise, prior to the lease termination date, shall not serve to cancel
approved sub-leases, nor derrogate from the rights of the lienholders of record,;
but shall operate as an assinnment to the State of any and all such sub-leases,
together with the unrestricted right of the State to receive all sub-lease
payments therein provided for from the date of said agsignment, Upon termination
of this lease, by cancellaiion or otherwise, prior to the termination date of
said lease, the Lessee shall have no claim to sub-lease payments and/er sube
lease improvement values herein contained,"

Or movtgagee may immediately foreclose this mortgage and tlie property
covered by this mortgage may be sold as provided by law, and in cvent of such
assignment or foreslosure sale or the invoking of any other remedy provided by
law by tune mortgagee, shall be a perpetual bar, both in law and equit, against
the mortgagor and agninst all persons claining or to claim the premises, or any
part tiaerzof by, from, through or under the mortgagor or any; of "them.

At the election of mortgagee, if itiso desires, if mortgagor shall fail to
pay any installment of taxes, special assessments or other movernmental levies
that may become due, or if they shall fail to purchase and pay the premium on
any policy of insurance, then the mortgagee may pay oF advance such sums as nay
be necessary to pay such tax assessments, or governmental levy, or such insurance
premium, and the amount so paid shall be added to and become i part of the debt
secured hereby,

The mortgasor further ajrees that if they sheuld fail to mihe the payments
as herein provided, or should they fail to perform any other covernant or condi-
tion of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal and interest then due, and in addition to any itenms
of expense as are above mentioned, such sum as the court may adjudge reasonable
as attorney's fees in such foreclosure action.

The mortgapor further represents that thel funds lodned by the nortpagee
énd secured by this mortgage are to be.used for improvements of the mortgamed
piemises,

DATED this day lof Jangary ) 1877
WATLR lfllONT RECREATIOK\,J, INC.
By .\ \\u\ p) oo\ T
Judy R, Robertson, President
B

SEATE O WASIINGTON, } " "

County of Glark SAFECO

On this 24th day of  January Lo 77
hetore me personally appeared JUDY R. ROBLERTSON
L to e hnown
to bt the President of *he cotporation that
exegtesd the widhin and foregoir g mstrument, and acknow bedged the sad s anent o be the free amd vole
cheary act and deed of said cxporation for the wses and putposes therei mertioned, and on vath stated
Cthat. she | w.as authorized o execute said imstruments

. e il.:\"ul'l'Nl"\‘ WHEREOL, Fiunee borcant set my bansd ad alpixed my wineral soal the das and vour first aluoy
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