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! . REAL ESTATE MORTGAGE
‘ (Leaschold Intexast)
shebig
This noxtpage, made. this 24th _ day of _ _Janpary » 1977 o

by the portgagoxs WATER FRONT RECREATION, INC.

i . »
To FIRSY FEDEWAL SAVINGS ARD LOAN ASSOUTATTON OF VANCOUVER, a corporation,
the mortigagee;

VHIREAS, the State of Washington, Dezparcment of Hatural Resources,
aid by @ certain leass, Lease Mo. 58985, bearing date of August 11, 1970,
23 smaviied by documendt dated Febvurry 10, 1972, =3 aubhorizad undar
RCW T9.01.093, denise and lewsw for purposss stabod in its Rid for
devaloyzent £nd use unto Waker Front Recreation Tno., =z Washingion
Corporation, all and singular the preaisss hereinefvar deseribed, ell,
2s lovatod in the County of Skamenirn, Stabe of Washington, to wit:

Covernment Yots 4 and 8, Section 26, Township T iorth, Renge 6
Esst of the Willemctte Meridizu, having an aree of 83.k0 acres, nore .
or less. BSubjeect, however, to an esssment for right of way for zecess |
road icquired by the United States of lmerica, United States Forest
Servive; and :

YHEREAS, the term of said lease is for a period of fifty-fiwy
(55) years from Junz 1y 1970 to June 1, 2025, subject to & wenewal,
as provided by law. Mater Front Keereation, Inc., 2 Weshington
Corporation, is to pay to the Stele of Jusuington stch sums at such
4ines ot e »7nce designabed, all in awcordance with the toros of said .
Lease To. S.,u5 held in the office of the Depertment of nbural
Resources, Sbebe of Wushinglon, and as recorded under Audifor's File
No. 7252). records of Siemania County, Yashingtony axd

. WHEREAS, in 2ecordance with the terms of the leuse zad
the development pian subnitted to the State of Vashington, the
property hersin dessribed is not used prin~ipzlly fur agricultural -
¢ faraing purposes; and

WIIEREAS, Water Front Recreution, Inc. has subpitted, and approved,
and recorded in the Office of the Auditor of Skamania County, Washington,
a Plat and Survey of the above described property entitled “Water Front
Recreation, Inc.* dated May 14; 1971, on file and of record under Auditor's
File No. 73635 at page 306 in Book "J" of Miscellaneous Records of Skamania
County, dashiagton, together with appurtenant easement as established in
writing on said plat for the joint use of the area shown as roadways on the
plat, WATER ERONT RECREAVION, ING,

are ontering into this mortpage to rirst Federal Savings and Loan Assotiation
of Vancouver to sccure an indebtedness, to First Federal Savings and Loan
Assatiation of Vancouver of morey being loancd by it and borrowed by the
mortgagor to constyruct a siugle family home on Lot 6 as shown on

the above referred to Plat aad Survey, which is a part of the above described
plat and survey on record in the office of the Auditer of Skasania County,
Washinpton, and within the metes and bounds of the lepal description in

Luase No, 58985 lhieretofore described,
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WIEREAS, Water Front Recreation, Ing. did with approval of the State
of Washington and in conformance with the grimary lease herctoforc described,
make, exccute and deliver to the mortgagor herein a document entitled "Cabin
Site.Lease", a copy of which is hereto attached and incorporated herein as
if set out in full,

NOW THEREFORE, to secure the just indcbtedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,

MATER FRONT BRECREATION, INC. — R
Take the covonants u:ré&fn‘a ter stated and mortgames to First Feder.s Savings

and Loan Associaztion of Vancouver, a- corporation, mortgagee, their cabin
site leasehold interest, an the following real property locatied in the County
of Skamania, State off Washington, to wit:

3

LOT __ 6 \ . ai shown on the Plat and Survey
entitled Record of Survey for Waterfront Recrralion;
. Inc., dated May Xb, 1971, on file and of record ’ . .
) under Avditor's File No. 73635, at page 306 of .
Baok "J' of Miscellaneous Records of Skamania .
County, Weshington, TOGETHER WITH an eppurfenant .
' easrment es established in writivg on sald
plat, for the Joint use of the arees shown aj
roadways on ‘the plet. BUBJECE T0 reservations
by the United States of America in approved selection
1ist number 259 deted Morch I, 1953, and recorded
Sepbember L, 1953, ab page 23, of Book 52 of Deads,
*  under Auditor's File No. 6211k, records of Skemania
County, Washington as follows: '

.

", . . ttz provisions, reservations, conditions
and limitations of Seation 24, Federal Power Aot of
June 10, 1920, as emended . . ./ and the prior right
of the United States, ibs licensees and permittees t .-
to use for power purposes that part within Power :
Projents Hos. 2071, 2111, aad 25L.1

The lien of this mortgege shell also extend over and
4o and shall cover any frture interest that the wortgegor may
acquire in the said real property, end also =1l fubure equipment ,
appurtenances, or fixtures, attached to or beconing a pert thers~
oP, as sush equipnent and appurtenancas ere hereinafter described, .
rnd oluo the rentals, issues and profits of the morhzaged properiy.

N

The debt secured by this mortgage is in the principal sum of )
TWENTY THOUSAND and No/l0Othsuespesaseeneomsmmmennana=—ws=Dollars, ($20,000,00

payablc in __ One Hundyed Gighty (180 ) monthly
installmonts of  as shown on note Dollars (§-2--n===)
each, and the debt sccurcd hereby matures in tull on the 1st day
of January » 1992 , all in acrordance with the torms and

conditlons an one certain
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2gaiast loss oy fire, in a =zl ot least equrl to the rartgagas's
appraiged value thereol; such insurance conlricy shall he dssusd

ing R

.Fke sald policy siall be endorsed by the morizagor and shell

cantain ap approprizte clause providing thet tha loss tkare- -
indes, if any, shall be payeble to the vortzages, in eccordance

Witk i%s interest at the time of loss,  Whe morigegor forther
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lavias, upsether with 211 rentels and peyments raguirsd of

then under the cebih wite lease hereto sitbached, vhich mey herealbar

be levied wgainst or vecome a lien upon this rortgaged vproperty';

that they will keep the buildings and appuriersgnces on the sald : .
property in a good stete of repair, 21l to the effechk that the -

* valuz of the said property shell not be iogaired during the

1ife o this mortgmazd. . .
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Fow I the mactzezor shell Sefl 40 pay 2oy imsiells-_c
of prinsiyel ox interest vooa tha dsbh secured hershr or should
they L2381 to pexform sirictly any otber dovemznit~ v condibiops
of thic mortgese, or ihe note evidencing the debt securad heraby,
ox tha caveracks, coaditians and torms of the lease fndepiure -4
with Water Framt Rascraabion, Inc., identified ond reforred to-
ghare, than, ok the eleation of tha wmorigeges, the viole debl
secured hareby shall baeome immediataly dua and payehles apd . -
nartzzges pay fnvole 21l o apy of the terus o the lesss made -
by the mordgagar with Wabor Froni Resrestion, Tne. for the benefih o
of & lending egaveys In addition, those promSses ip ke naztar
lesss froz ihe Stafe of Washipghon to Waker Front Becreation,
Inc. fom the benafil off morigeges are hereby fnsorporeted speciffcedly,
end mortgegus sgreas to assign their cebin site Jezse to morbghges -+ ¢
horeln, referving to, bub nok limited to, Sachiom 5.0% and Ssetigw |
9.09, as azendsd by documpnt dated Februwiy 10, 1972, o said
leags wyhick state as follows:

-

. >
.
.

"5.03" Ioselveccy of Tesssw. XD tha Lesses Bacomes Bpe

solvent or vankrupt, or If a roceliver is appointed, tha .

tabte may cancel, at its option, the lsase unless th= '
leaga nas been wssd 23 coliateral with the Scabtels consant.
If the Lassae shouwld dafault iz o papment bo 4% Ieadiss
agency, tha Shaba, Ugoa request by tha leader, shkell as-
sign the lense to tha lendirgy egeccy vbo mey, therasfter,:
elther operete thia leasad site or, wiih the approvel o
the Stabo, assign the leesad

"5.09" Shatus of Sub-desses. Terminstion o
by conculletion or obharvisa, prior fo tha leass torcine
tion date, shall not serve to cenes) approved
noz dervezate from the righis of tha Nienholders
eord, bud skalll cpesibe as an assigpoend to the Stehie of
eoy ond all suck sub-leases, hogethar with ths vnrestricted
rizhs of the State Yo veceive alll sub-leass peymeabsn theve—
Jin praridad for frox tha delo of safd pssignoanb. Ugoxm
Rerminstion of this lesss, by canceliliofion or ofherwize,
priar to: the Liroipation dabe off nodd Rease, tha Rassee
shall hovse no qladm to subelleass paymials cadfor sub-Jusso
impseranint valies harsdn contalned.” -

Pagas &




0-2-18154

i BOOR 53 pagk gez

rdinlely foraclose this mortsags and bhe
aka mordsese ray be nold

3 Larr, boble in law and oyzity

5% nst. all pavrsons clefning or t

or chy part thereof by, from,, theouzgh or ueder ..
or any of them. !

At eIection of morkanzee) if i 5o dogires el
shall 1af) to pay any installment of tuxas, spie nenbs,
o olhar gowm:eiiwabal Lewries that Xy Dazory and, o
shell foil Yo purchase and pey the premi
Insurance, then the nortgages may poy o as, -
» 5 3 P
may b2 nacessary ta pay such tay asses al, - -
lewy, A suek insicancs prapicm, and tha ke
B 2Tl2d tn ord bizeme o onart ol fha din

Tas mordzigsr further agress that if thawy shauld fail

to make the paymants as herein provided, or should ke fail F
to perform eny cther movenant or condition off this eontrach,
and in case of & foreclosure action, they agres to pay, in addition
to the prineipsl and interest thean Cue, and/i: addition to any
items of expanse gs are aiove menkioned, such swo es tha court
may adjulse reasonzble zs aktornéy's foes in such forenlosure

, asetioa. :

The mortgagor further represonis that the funls leanad
by the mortgegess and secured by this morbpugs are to be wsad
. for improvements of the merhzuged promises

et 23 o

DATED this. day of January s 1877

WATER FRONT RECREATION, INC.

. S -
By \\\e,\~1 ™, f\*s)&u,.;\ Sy N By
Judy R Robertson, DPresident
By, By

STATE OF WASHINGTON, },

s S
County of Clark SOFECD:
Onthis  24th day 6t Januaxy b, 77
before me personally appeazed JUDY R. ROBERTSON

P _— — o me known
to be the President - of the curporation that

executed the within and foregoing instroment and achnowledged the said msteument to e the free and vol-

unciey. uet and deed of said corperation for the uses and purposes therein mentioned, and on vath stated
thae S e, i anthorized to exvctte satd mstrument.

::_ Q‘ :A bANWEENESY WHEREOE, | havv hoy set o Paised and apprsved my otiecral seal e day wnd viar orsd ahnte
- sd '\'J;'”K;Q: « s
PR pUT e 7y
Rt P P L R
o . S M

couver
Nutaars Publve mr am! pub e St of Washin, 1., residing at VN’L,, )

Th-34 R2 /76 SARERQ Tith Insurange Compnny, - ACKNOWL EDGMY 1 CORPORATION




