REAL ESTATE MORTGAGE

(Leasehiold Internst)
shetowd

This wbrtgage, made this 24th  day of Janusry: , 19 77
by the moytganors  WATER PRORT WAREATION, TNCY
T FIRS Y T DR AV TN A [oAN RaSor KT LON OF VANCOOVIR ™5 ¢orporatlon, Tha

mortsgaree;

WHEREAS, the State of Washingtorn, Department of Natural Resvurces, did by a
cyrtain lease, Leane No, 58085, bearing date of August 11, 1970, as amended by
Jdiycument dated February 10, 1972, as authorized under RCW 79.01,096, demise and
ltase for purposes stated in i%s bid fo. development and use unto Water ¥ront
Recreation Inc., a Washington Corpora ‘on, all and singular the premises, here-
inafter described, all as located in .Je County of Skamania, State of I ashington,
to wite

Government Lots 4 and 8, Section 26, Township 7 North, Range 6 East of the
Willamette Meridisan, having an arvea of 88,40 acres, more or less., Subject,
however, to an casement for right of way for access ppad acquired by the United
States of America, United States Forest Service; and

WHEREAS, the term of said lease is for a period of fifty.-five (55) years
from June 1, 1970 to June 1, 2025, subject to a rencwal as provided by law,
Water Front Reereation, Inec., a Washington Corporation, is to pay to the State
of Washineton such sums at such times at a place designated, all in accordance
with the terms of said Lease No., 58985 held in the office of the Department of
Natural Resources, State of Washington, and ns vecorded under Auditor's File
No. 72521, records of Skamania County, Washington; and

WHEREAS, dn accordance with the terms of the lear : wnl the development plan
submitted to the State of Washinzton, the property herein desceibed is not used
principaily for agricultural or farming purpeses; and

WHEREAS, Water Front Recreation, Inc, has submitted, and approved, and
recorded in the Office of the Auditor of Ssumanin County, fashington, a Plat
and Survey of the above described property entitled "Water Front Recreation,
fne," dated May 16, 1974, on file and of record under Auditor's File Ne,
77523, at page 449 of Book 'J" of Miscellaneous Records of Skamania County,
washington, together with appurtenant easement as established in writirg on
said plat for the juint use of the ar*¢a shown as voadways on the plat,

WATER FRONT RECREATION, INC, '

4r0 OHTOTing Into tHis MOrLeapé to [ATat Fedoral savings and Loan Association of
Vancotiver to sequre an indebtedness, to First Federal Savings and Loan Associatinm
‘of Vancouver of monev being loaned by it and borrowed by the mortgagor to
construct a single family hors on Lot 131 ns shown on the ove referred <
Plat and Survey, which is a part of tht above described plat anu survey on

record in the office of the Audjtoy of Skamania County, Washington, and within
the motes and bounds of the Yegal descriptlon in Lease No, 58985 herctofore
described.

WHEREAS, Water Front Recreation, Ine. did wita approval of the State of
Washington and i1 cenformance with the primary lease heretofore deseribed, make,
execute and delives to the mortpagor Heveln a document sntitled "Cabin Site
Lease", a copy of wiich is heroto attichet and incorpor ted hersin as if set
out in full, e
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NOW THEREFORE, to secura the just indebtednuss of the nortgugir, to
First Federal Savings and Loan Association of Vancouver,

"“L‘“‘ﬁ—""-mw ERONT. RECREATION, INC.
mase the covenants hereinatter svited and mortgapes to First Foderal savings

and Loan Association of Vancouver, a corporation, mortgagee, their cabin site
leasehold interest, on the finllowing real property located in the County of
Skamania, State of Washinptow, to wit:

Lot 131 s as shown on the Plat and
Survey entitled Record of Survey for Water
Front Pacreation, Inc., dated May 16, 1974,
on file and of record under Auditor?s File
No. 77525, at page 449 of Book "J" of
Miscellaneous Records of Skamania County,
Washington, TOGETHER WITI an appurtenant
easemant as estahlished in writinp on sdia
plat, for the joint use of the arews shown
as voadways on the plat, SUBJECT 10 reser-
vations by the uUntied States of America in
approved sel~r.jon list number 258 dated
March 4, 1983, and recorded September 4,
1853, at page 23, of Book 57 of Deeds, under
Auditer's File No. 62114, records of Skamania
County, Wz ihington as follows:

" + .+ the provisions, reservations, conditions
and limitations of Section 24, Federal Pawew
Act of June 10, 1920, as amended , + + and the
prior right of the United Atates, its licensees
and permittees to use for pover purposes that
part. within Pawer Projects No, 2071, 2111,

and 264"

The lien of ithis morteage shall also extend over amd to and shall cover
any future interest that the mortgagor may acquire ia the said real property,
amd also all future oquipment, appurtenances, or fixtures, attached to or
becoming a part thereof, as such equipment whd appurtenances are hereinafter
described, and nlso the rentals, issues and profits of the mat tgaged property,

The debt secured by this mortgage is in he principal sum of

S THOUSAND._and No/2nQths- - am==z Dollars, ($6,000,00 )
payable in 120 WORTH..¥ INSLALIMORES OF hown _on note ==
Bollars (§ "2 ... 7)) eack, and tho debt secureh heruty matures in tull on the
1st day o January . 1987 » all in accordance with the
terms and conditiohs on one cortain promissory note uvidencing this debt which
note is of even date with this mortange and is made, exccuted egnd delivered by
the mortgagor to tl.e mortgagee concurrently with this mortgage ard as part of

. this contract,

Also, this mortpage lien shall continue in fores and exist as security for
any and all other adyances ywhich may hereafter be made Ly the mertpagee to the
mortgagor, and shall eontinue in force and exist as security for any debt owing,
or hercafter to become owing, by the mortgagor to the mortpages,

The mortgapors convenant Lhat they dare the owners of the leasehold interest
1 the above described bremises; that the same are now Free uf encumbrance; that
this mortgage is for the bonefit of the mortgagee for its propes use and bowsfit
for und during all the rest, residue and remainder of said term of yoeurs yot to
tome aml unoxpired; subject, nevertheless, to the rents, covenants, conditions,
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afil prowisions ta the indenture of 1;’ se mantionead fromy the State of Woshinghons-
thak by sepazate dectment they bave sasipred with consent of the Stefe of o
Wuslhington all of their wight, title/and jnterest im and to the abdve described
Tungehold interest to the wortgagee herein as & part of this transachion and
conteact to better secure the mevtgfwee; Shat the State of Washingtom has comne
saitad to the montgiger enteringy jvko this transactiony that they will lesp

the hudikdings and other destructilile propenty covexed by this moztgage insured
against loss by fire, im @ sum at Yeost aqual tn the mortgageets appeaised

Valus theveofy such insurznge contract shall be Essued by a responsible fasuz<
ance company and ‘he policy evidencing the sime shvilk be delivered into the
popseysion of tha mortgagee, The said peticy shall be endorsed by tlhe moxtgagor
anl shall cuntain an appropxfate clause providing that the loss therewndew, if
any, shall ba pavable to the moctgages, im acrtordimee with its intorest ot the
thne 04 loxs. The mortgagos further coumaants that they will pay prumptly all
premisos on soh inmerance; aod! that they will pay prompily before delfnguency
i and all imezelirents of trefes, special assessments and other governnental
Yevias, tozoilime with akl zei s andl payments required of thenm under the cabin
site Tauge heselo prtached, 4 Lol may horeafter ne Levied agzinsh ou bhecone z
e upom thiy eoieaco® prdfr ptys that they will kedp the buildings and
appustecaneos o the s pal) exty ik a good: state of repair, all to the effeqt
thae the walee of the mald §f jpexty shalll pot we impaixed duving the life of

this mortyaze.,

B I

The portgager further govenants and agrees that ampand all electric wixir,
furpace amt heating systens, ineluding water hoaters, burners, fuel storage bins
and: tanks, the plusbing, ventilating, wvater and irrigation systmes, the scresns
and sereen dors, built-in mirvdrs, cupboavds, wabinets, and cther things of Mike
or sintlar charester, and alk trees and gawlen shrubs, shall be considered as,
and im caso of foreclosure of this movtpace, adjudicated to be, Fintures, and
a part of the mortgamed property, and shall pass to the purchaser at any expou-
tion sale vesulting from & foreclosure of this mortpage, and im the absenc: of
foreclosure, and during the Iife of ‘liis mortgage, none of saclh items shall be
renoved, nor their value in any way smpaired, B the mortgagor ox their suc~
“ossor, In ovent Section 5.0% of the mastes lease referped to below s invoked
for the protection of the mortgepee, the above items shall be ecnsidered in the
same manner- as if tiiks mortmpage had; heem foreclosed, ‘'or im the event mortgugee
abtaing possession throush any wiher means the items above refwsred to shall le
consideren in Like mannex.

The mortgager further covenants and agrees that the Ioan secured by this
wurtpage ks made upon the persenall ulzsacter and integrity of the mortgager,
as woll as upen the security offerer, and that therefove they will not convey
tis pottgased property, or any intnwest therelm, without the consent of the
mortnages, and if any such consenn B§ ghveny, and any such. conveyarce made, the
prceligser or grantye will, psvaonakly, assume a & cgree to pay this debt.

Neiw &£ the mortgagos vkl fakl & pay any installrent of principal or
latrzest upon the debt seanswmii lexehy g should thoy €ail to perform strictly
dmt othter covenants or condlbing of this nutigape, or the note ovidencing the
Webt saaured dereby, or B cevemuts, sonditions and teams of the Yeass in-

“Jentuee rith Water Fromt Nuctwedion, Ing., identified and reforzed toy alova,
them,, at the clection of wliv gptirghae, the riiole debt sccured Kereby shall
besome bmmediately due wnd pavaldd and mastrogen may involia all oz any of the
tesas of the Tease made by thay nootgagor adth Waker Front Recveatiom, Inz. flor
the Yennfit of o lendisg sgemsiy v mlilEion, Whese premiwes in ths sadt e ease
Tt e Stote of Washbaohom tye Viotie Ppent Lrczention;, Ing. Fae the Benefit of
ehpavae are hopedy inzorpowatsd paiitizally, snd morigager aguees fo assipn
thieds cabin. site Leuse to moxtpaite Nerein, vefersing to, bux not Limited tw,
Sagtion 5,08 and Suctiom 5,09 o witidnl by document dited Febxuany L, X872, of
saddl Lipaye which: state as YoXlow
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#5.06'* Insclvensy of Lessee. . thir Lessye bacomes fssolwent oy barkiupt, o o
or if m wreceiVer 45 ADpIiNLEd, the State hay cancel, wt ity apkiom, thy ledse

unless the Jease has been used a5 collateral with the State"s consent, IF the
Lessea should dofault in o payment to the lemding sgency, the State, upon

request by the Tender, shall aseten the loase to the Rending apency wine may,
thereatfter, either operate the Leased site or, with mhe approval of the State,
assigh the laese,

"5.09%  Status of Sub~leases. Texmination of this lease, by cancelilanion
or otherwise, prier to the lLeise terminationm date, shall not serve te cingel
approved sub-leases, nor derrogate from the rights of the Lienholdess o xecord,
but: shalll operate os an assignment to the State of any and all such sub-leises,
together with the unrestricted rvight of the State to rezeive all sub-lease
payments thereim prowided for from the date of said assigmment. Upom turiipation
of this lease, by cancellation or otherwise, prior to the termination date of
szid lease, the Lessee shall have no claim to subslenss paynents nnd/or subs
lease: improvement values lerein contained M

Or mertgagee may immedhately foreclose this mortpage aml the propsrty
covered by this mortgage may be sold as provided by law, and insévent of such
assignment ox foreclosure sals or the invoking of any other rémedy provided by
Iaw by the mortgzgew, shall be a perpetual bar, both im law and ejuit, sgainst
the mortgator and against all persons claiming or to clzim the premises, or any
part thereof by, from, through or under the mortgagor dr any of them,

At the election of mortgagee, If it so desires, if mortgrgor shall fail to
pay any installment of taxes, special assessments or other govornmental levies
that may become due, or if they shall tail to purchase cni pay ‘the pramium on
any policy of insurance, then the mortmajee may pay or advance suct sums as may
be necessary to pay such tax assessments, or goversnental levy, or such insupance
premiom, and the amount so paid shall be added to and becore a par: of the debt
secured hereby.

! w wgagor further agrees that if they should fail to make the payents
as herain providsd, or should they Eail to pacfois auy other covenant or comdi-
tion of this contraect, and in case of a foreclosure action, they agree to pay,
in addition to the primcipal and interest then: due, and in additlon e ony items
of eipense as are above mentioned, such sum as the court may adjulge weason:bie
ag nittorney’s fees im such foreclosure action.

The mortgapor further reprisents that the funds loaned by the mordanse
and: gecured by this mortgage are to be used for improvements of the mortmaged
premises,

DATED this, _  day of Januamy , 1977
WATER: FRONT RECREATION, INE.
By ibgﬁéh\ (‘-1?.: r\‘?.a;iysmm\ T By

Judyr R Ribertson, Pzesident e
By: by

STATF OF WASHINGTON,

! .
Glark = }) - @

County of BRI

On this. 241:" day of, ‘Tanuam Ao,
ﬁ’ LD, 19402
before it nees mmlly P el JUDY R ROEBRTOON

s L0 TIBR Wbiaty
> be the Pregidems of rtie corporation thine
weaeuted. the witdhin und: foreguing Instrument,_ap.® acknowledped: the said instrumene v W thie fne: and) vol~
Witary: ect amd deed: off said corparation: frr the uses.and purposas: therzin mentioned; und! an onrli, sated:
\‘umt;‘*\:?lﬁi.'_.w_a_ﬁ.nulhurizcd i execure sald instrument.
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