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REAL ESTATE MORTGAGE

(Leasehold Interest)

This mortgage, made this __ 6th day of _January » 1976
by the nortgagors_ WILLIAM DAVI EINNEY and DTSAN, L. FINNEY. huspand.and

wife ) ]
To FIRST FEUERAL SAVINCS AND LOAN ASSUCIATION OF VAWCOUVER, a corporation,
the mortgagees;

VHERZAS, the Siate of Washington, Dapartient of
did by o certain leass, Lease No. 56585, beoring dats
25 smendad by Apsument daked Folenmary 10, 1972, 2
ROY T9.0L.0928, demise end lvese fod pUrpdsls 8363
davalopzent and usae unto Mabter ¥ronk Qocrention T
Curporatica, 8il end singulex tihe proaiizs Bazaiasl
es located in the County of Lkamania, Stete of ilasa

Government Lots I and 8, Section 28, Tovaship 7 o~th, Renge 6
Eash of the Willumette Msridiew, having ox eres of 83.k0 aeres, &
or less. Subject, however, to an easezent {or Fift

road acquirad by the United States af Besvica, Unitad Bhates Forest .
Service; and : -

VHEREAS, the term of said lemce iz for = period of Titty-Live
{55) years frem-June 1, 1970 to Jusz 1, 2025, suhtzel to & renewal.
as provided by law. Water Front Hocreation, Ins., & Uschington
Corporation, is to pay tu the Stets of Washiwpbon tuci suas ut sueh
tives of & place designated, 2il in pecordanss wich the ferma o2 sald .
Iaase To. 59985 held in the ofilee of the Drpiremess i
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Resoussasy Sbete of Washingloa, end o8 recoriod
Yo. T2521, reecords of Shamania Couabky, Meshinzfon; and

WHEREAS, in cccordance with the terms of the lease and
the developmact plan subnitted to tha Stote of Washington, the
property hersin described is nob used prinsiv2lly for agricultural .
o farming turposess opd

WHEREAS, vater Front Recrcation, Inc, has submitted, and approved,
and recorded in the OFfice of the Auditor of Sk mania County, Washington,
a Plat and Survey of the abeve described property entitled “Water Front
Recreation, Ing," datad day 14,1071, on file and ef record under Auditor's
File No. 73635 at pape 306 in Book "J" of Miscelloneous Records of Skamania
Gounty, Hashinpton, topether with appurtenant easement as ostablished in
writing on said plat for the joint use of the area shown as rouduays ou the
plat,  UILLaA! pAVis FTLieY aund JIAE T, PInGI¥. ruscand and wife,

are entering into this mortgage To FIxst Federal savings and Loan Association
of Vancouver to seccure an indebtedness; to First Federal Savings and lLoan
Assoelation of Vancouver of money being loaned by it and Lorroved by che
portgagor to construct a single family home on Lot . as shown on

the above referred to Plat and Survey, which is a part of the above described
»lat and survey oa recoxd in the office of the Auditor of Skamania County,
liashinnton, and within the metes ond bounds of the legal description in

Leuse No. 58985 heretofore described,
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WIEREAS, Water Front Regreation, Inc. did with approval of the State
of Washington and in conformance with the primary lease heretofore deseribed,
make, exctute and deliver to the mortgagor herein u document entitled "Cabin
Site.Leasc', a copy of which is hereto attached and incorporated herein as
if set out in full,

NOW THEREFORE, to sccure the just indobtedness of the mortpagor, to
First Federal Savings and Loan Association of Vancouver,

WEL,I‘IQ‘{! DAVID FINNEY apd %}Mﬂ 12 zqm‘gl hushapd_and wife. .
Take tho covenants hereinatter stated and mortgages to First Federal Savings
and Loan Association of Vancouver, n corporation, mortgagee, their cabin
site leaschold interest, on the following real property located in the County

of Skamania, State of Washington, fio wit:

T ___ee...» 23 shown on the Plat and Suzvey

entiticd Boeord of Survey for Waterfront Resreation,

Inz., €2%ed IMay 1h, 1971, on file and of weccord i}

poder Anditarts File No. 73635, ot page 306 of

¥ook 37 of Hisesllaneous Records of Skemznla .

County. Vaohington, TOREUHEL WITH en eppurbenznt .

ensenant o3 esteblished in writing on said

plot, Pfor the Joink use of the areas shovn as

rozdvays on the plet. TSUBJECT 90 reservobtlons

by the United States of Americe in approved selection

1ist punher 259 deted tarch Uy 1953, and recorded

Sophesber b, 1953, at page 23, of Book 52 of Deads,

© under Auditor's File Ho. 621Lh, records of Skamaniz
Counby, Washinghbon as foo awst

¥, |, %the provislons, resgrvations, esnditions
and limitations of Section 24, Federal Power Act of
Junet 10, 1920, as zmended . . . and the prior right
of the United States, itis licensees and periiitess o - .
to use for power purpdses that vart wlihin Pover :
Projosts lins, 2071, 2113, ecd 25bk.°

e lien of this mortgage shall slso exbtend over and
4o 2né shell cover eny future interest that the mortgagor may
zeguire in the said reel properiys £nd also 21l fubure equipment,
sppurtenances, or fixtures, attached to or becoming a part there-
of, as sucn equipment and appuiieusnces ere herainafier descriled,
and olso the reatals, issues and | s¢fits of the norhpoged propevdy.

The debt secured by thit mortgage is in the principal sun of

FTYE_THOUSAND TUO IYGURED and No/LUOhnmmme = mmrms— Dollars, £33,206.00)
payable in Sixty ( 60 ) wonthly
installments ™ & g dred Tan and 497 L00bEhr—ramawme=_ Dollays ($110.44% )
each, and the deBt secured horeby matures in FUll Of ENC _firal, _ day
of 1081 5 all in accordance with the torms and

sy ’
conditions on on¢ certain
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vesulting from & Toresloswred of this rostguze,
end 14 tha anez of foreclosure, and during the 1ife of this
rortgage, %o sueh Lltemteshall bg vesoved, naz tusle velus
in eny wagy dmpalived, by the powdgeser Gr thely, su "ws.:‘::::'. In []
9 of the neststr lease refarred to Blow ia ‘
voboztion off the movkgeges, the abtvd”{tems
arad (in the soms ganner us iF Chis poThzaze h2d
eclogad, or in the event wortges ibbta!.;g"‘possessian

2

g3
-y othar neans the iVims ebews ratbupsl to s
23 iun like mewncr. ,’( S

he movbgegor furthar sovenants ond ageeds that the .
curad by this morizoge is wmede upon the personzl char-
nd inkegrlty of the morigegor, as vell es vpsuotde security
, and thot thererovs thzy will nob coavey This mortmaus .
properiy, or auy interest theérsin, without the consent of the
raTigajias, and iT eny such consent Is givens and ery sush COnvarInity .
rade, ‘the purchasay or granbee will, personelly, assumz avd "
sras 5o pay bhiz dabi, =

fow 12 the morbgager shell fell to gey any ingtellzeny

of principal or interest upon the dsbb secursd hersty or should
they fail to perforz oirictly cny other covenznts br monditions
of this wortgage, or the note evidenxing the debt Securpd hersdy,
or the covenants, '.ondifilons aud terms of the lease indenture .
with Veker Frorpt o icreabion, Tuc., identified ané referred to- | |
phova, then, at the election of &i: vovigege, the whole debt %
gecuwed hareby sholl becons remedistaly due and payebls end . ¢
portzagee may invoke 211 or eny of the terms of the Jease mede - .
Ly the portgezor with Vater Front Recreation, Ine. fof the benefit -
of u lending apsney; In sddition, those premises in the naster
Jes a2 from the Shaie of Woshimgbon to Weter Front Reerestion,
In_. for the benafit of rortgagee ore hereby incorpératied, specificelly, .°
end mortizgor agrees ko #ssign thelr cabin site lar | LU morbgages A
herein, referring to, bib not limited to, S:cilon H.u8 end Seclion ”
5.00, 25 smended by dociment dated February 10, 1972, of said .
lesse which state 23 follows: ’ ‘
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solvent or bamsrupt, or if & receiver is appoluted, the .. ¢
Shate may curcel, et dts option, the lesse tmless the :
lease has been used s collateral with the State's ecnsent |
If SHe Leasae shonld dedault inm o peyment to the lending ‘
apency, tie State, upon reguest by the lender, sholl 28~ ™
sign the lease to tha lending agsacy vho roy, thersafber,:
either operebe thé lessed site or, with the approval ¢ T

the State, sssign the lease. . .

W5 08" Ipsolvedcy of Lesses, IT the Lesses becoies ine

"5.05" Shetus of Sub-lesses.' Wermineblon of %his lease,
by cencellation or obheriisa, prior to tha lease Sormime
tjon tate, shall not gerve to carcel approved sub-loayes, '5
nor derrogate fron the rights of the Jienholders of vo- Hoe
cord, but shzll operabe as en essignodnt 4o bib Stete of |
ey ond 21l such sub-leases, togethor with the unrestiicted
xizhs ol the State to yeeelve all su‘o\\'ﬁ.es.sa grynenis '[hhere-uy
in provided for froz the dete of gnld pssignzunt, Ugon
terpination of this leese, Wy espeqllation or othmmwise,
prior to ‘the teroinabion date of seid leass, the Lesies
&hatl howe no clein to sub-leass paymeabs ondfor subjlesse
irmeovossnt veluss horein cauta!.nga." . ]
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“Or WSEUEARTE RAY 1ERE salataly toraeTass 't‘ﬁn.'mrt
proparly ¢ ov“nd by thin mortgrpe oy be sold ap
low, und fn evaasl of such asui) 7!'.:'::.'1». er :.o*nc:..o:r.:*':
the davoking of any o\.nnr raeacdy provided by Lav By
shall be a perpabtual b, both in law and eguivy, v.:.;
mor’agngor end sgeinsh a.ll persons claining or to clain

oy part thereof by, from, through or under the wo ok b
or any of then.

e e"s‘cba, n of wor {:r.-.gep, if it so dazsirss 0
shall feil to 'pey any iustallment of toxes, &p saial asy
or obhav go'fa:.‘ mensel Levies Lhuat nay bazona or ir
shell fail %o ourchase and pay the premiuws on any rolw'- of
insuraace, ti ¢ the mortgagee may pey or advance such’ sums as
ey ba nr»cAsstL:'y' to pay such tex assessaents, or povernmental -
evy or sushiinsurence prem.m, and the csount so paid shall
b2 addad to uid bacome o Dart of tue debb sosuved havahy.

Tae mors, gaga'— further 2graas that it they should fall
to meke the payments as herein provided, or showld they fail
to pnri‘or"' any other covenant or coudu.iqvh of this contract,
ead in cose .of a foreclosure aclion, they agree to pey, in additioa
to the prineipsl and interest then due, and in edditicn to any
itens of expense as ave sbove mentioned, such swn €5 ths court
ray adjudge reasonsble os attorney's i‘ees in such fovarlosure
ection. .

Tee mortgagor further represents thab the funds lcanad

by the moritgagees edf secured by this mortgage are to be used
for inmprovements of tha mortgazel premises.

DATED this _ éth _ day of . Jawsary .18 76

By | ltabm u«‘b\(mw\
<i3}" L_\.‘.ﬁc /v

STATE OF WASIHINGTON

Coun’y of Clavk

i On this dny personally appeaxéd before ne Willdam savid FiLov and
0 Le_Fdpnny, huabnnd apd_wife,
caakonye, knovn to the individuals doscribod in ond who oxecuted £ha Within and
L mscrunent and acknowledgell that they signed the same as their free
b yolintaxy act and desd for the uses and purposes therin mentioned. .
-?}wcn under py hand and officipl seal tlzis 6th day of January: ‘
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R FrTEN

t.: )é/_{;_'ﬂ / '(,2" SL L K \

:xy uETIc 10 aml Tor Lhe State of

Wus\ mrtori, vesiding in !Inn OUVEE
. My comfission uxpires




