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REAL ESTATE MORTGAGE

(Leasehold Interest) \

——

SN ~10050
This mortgage, made this 24th day of December , 1976
by the mortgagors WATERERONT . RECREATION, ING.
1)
Yo TIRST FEUERAL SAVINGS AND TOAN ASSUCIATION OF VANCOUVER, & corporation, tho
mortiaagee;

WHEREAS, the State of washington, Department of Natural Resources, did by a
certain lease, Lease No. 58985, bearing date of August 11, 1970, as amended by
document Jated February 10, 1972, as authorized under RCY 79,01.096, denise and
lease for purposes stated in its bid fo development and usg Unto Water Front
ftlecreation Inc., a Washington Corporation, all and singular the premises here-
inafter described, all as located in the County of Skamania, State of Washington,
to wit:

Uovernment Lots 4 and 8, Section 26, Tewnship 7 North, Range 6 East of the
Willamette ‘leri.ian, having ap area of 88.40 acres, more or less. Subject,
however, to an ecaserent for right of way fur access raod acquired by the United

\

\

|
States of Anerica, United States Forest Service; and

|

|

WIEREAS, the term of said lease is for a period of fifty-five (55) years
from June 1, 1970 to June 1, 2025, subject to i renewal as provided by law.
water Front Recreation, Inc,, @ Washinston Corpsration, is to pay to the State
of Vashineton such sums at ‘such tines at a piace desienated, all in accordance

with the terms of said lease No, 88085 Held in the office af the Uepartment of
natural Resources, State of Hasiington, and as recorded under Auditor's File

No, 72521, records of Sk mania County, Washinpton; and

witi the terms of the lease and the development plan

WHEREAS,~in-accoidance
the property herein described is not used

subnmitted to the Stite of lashington,
principally for asricultural or farming purposes; and

t fNecroation, Inc, has submitted, and anproved, and
recorded in the Office of the Auditor of Skamanii County, Washington, a Plat
and Survey of the above deseribed property entitled "Water Front Keareation,
Inc." dated “ay 16, 1974, on file and of racord under Auditor's File No.
77523, at page 449 of Book '"J" of Miscellaneous Records of Skanania County,
!ashinzton, together with appurtenant easement is established in writing on
said plat for the joint uge of the ared shown as roadways on the plat,
WATERFRONT RECREATION, INC.

WHEREAS, Water Fron

TYal savines and Loan Associntion of

inty LRLs morteaye toO First rFede
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are encering
L mguvar to socure an indeptxiness, to First Fosernt Savines aad foan
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r of Shamania County, Washinaton, and within
description in Leasc No. 58985 heretofore
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PILL i aefcay, walsh iz oaoprl
record in the office of the Audite
¢he metos and bounds of the lemal
described.

cation, Inc. did with aporoval of the State of
with thz? nrimary laase harotafore duscrised, M,
a détument entitled "“Cabin Site

and incorporated hereln as if set

WHEREAS, Water Front R:cr
wpieman and in confarmanc?
execute am! deliver to the no-tnagor herein
Loase", a copy of which is heveto attached

out in full,
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RICE: vED
SKAMATIL . -nJONTY
AUOR
STEVENYIN, wASH
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NOW TiIEREFORE, to secure the just indebtadness of the nortgaqoy, to
First Federal Savings and Loan Associntioh of “ancouver,
WATERFIIONT RECREATION, INC. _
nilky the covenants Nereinal’ »r stated dnd morinases to FLrst Federal Savings
and Loan Association of Vanu.uver, a corporation, mortranee, their cabin site
leasehold interest, on the following roal property located in the County of
Skamania, State of Washington, to wits

Lot 204 , as shown on tie Plat and
Survey entitled Reeord of Rurver for Water
Front Recreatien, Inc., dated ‘tay 1o, 1974,
on file and of record under Aulitorts File
No. 77523, at pame 449 of Bask 'JU of
‘liscellancous Pecords of Skamania County,
Washinnton, TOGLETHER WITH an anpurtenant
eascment as established in writin: on saild
plat, for the ,oi * use of the aread shoun
as voadways r, *he plat, SiGOLCT TN resors
vations by tuo Jntisd States of fmericn in
anproved selection fist nunber 259 dutet
Mareh 4, 1933, and rocorded Sentember
19583, at paqe 23, of Pank 50 of beels, unler
Auditor's File No. 02114, records of Sha-anin
County, Washinuten as followus:

", . the provisions, reservations, conlitings
and linitations of Section 21, Fuderal Paser

Act of June 10, 1820, as amenlal o . . und the
prior richt of the United States, its licensass

and permittees to use for powsr nurinses that
part within Power Irajects Nn, 207102111,
and 264"

The lienof this mopteace shall alen extent over and to an. 3hill Covur
any future interest “hat the rorteiwer =3¢ acuive 1b the saldveal property
and also all futlre equiprient, apparteniccos) or Fixtupes, atea-hed to or
becoming a'part thereof, as sueh estinecnt and op-urtenances are hereinaiter
deseribed, and also the rentuls, dnsues and prafits of the rurtraced proaerty,

The Jdebt secured by this “Hri~ige is wpothe prinsi il sen of
EIGHT THOUSAND and No/1N0ths==-cow-. smpome---o- o= Unllars, (§8,000.00 )
pavable in 120 nonthly 1istallinents of o< ehown on note
0011078 (§ ~mmmwcean=) each, i the leht securc! Seresy »tutes 30 full on tae
i1st day of December , 1986 , all in acenrdance with the
terms and conditions on one cerinint praissrov naute evidoneing this Jebt which
note is of even date with thir —wtna~e anl ir =gde, wneantod and deliverc! by
the rartpacor to the mortgaree concurrently with this worteine and as ourt of
tiiis contract,

Also, this nmortaame lien shall continue ia force and exist as sccurity for
any and all other advances which may hereafter be vade by the mortwasee to the
mortyager, and shall continue in force anl axist as seourity for any dobt awine,
or hereafter to become owinm, by the rortaasor to the movumaees,

The nortpagors convenant that they are the ovners of the leasehold interest
in the above descrised premises; that the same are now Free of cncumbrance; that
thiz mortzame is for the henefit of the mortramee for its propar use and benefit
for and durfng all the rest, residue and remainder of said term of years yet to
come and unsxplired; subject, nevertheless, to the rents, covenants, conditions,
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and provisions in the indenture of leasc mentioned from the Stato of Washington;
that by separate document they have assigned with consent of the State of
Washington all of their right, title and interest in and to the above described
loasenold interest to the mortgpagee herein as a part of this transaction and
contract to better secure the mortgagee; that tho State~uf Washington has conw
sented to the mortgagor entering into this transaction; that they will keep

the buildings and other destructible property covered by this mortgage insured
against loss by fire, in a sum at least equal to the mortoagee's appraised
valve theretf; such insurance contract shall be issued by a vesponsible insuz~
ance company and the policy evidencing the same shall be delivered into the
possession of the mortgeges, The said policy shall be erdorsed by the mortnagor
and shall contain an appropriate clause providing that the loss thereunder, if
any, «hajl be payable to the mortgagee, in accordance with its interest at the
time of loss., The mortgagor further covenants that they will ‘pay promptly all
premiurs on such insurance; and that they will pay promptly Lefore delinquu.ncy
any and all instaliments of taxes, src:ial assessments and other governmen:al
levies, topether with all rentals awl payments required of them under *he tabin
site lease hereto attached, which may hereafter be levied against or becoue a
Lien upon this mortgaged property; that they will keep the bulldiras and
anpurtenances on the said property in a good state of repair, all fo tle effect
that the value of the said property shall not be impaired during the 1lif: of
ti:is nmorteane,

The mortgagor further covenants and agrées that any and all electric wiring,
furnaee and hesting systems, including water heaters, burners, fuel storage bins
and tan¥s, the plunbing, ventilating, witer and irrigation systmes, the screens
and screen dors, builtein mirrors, cupboards, cabinets, and other thinis of like
or similavr charicter, aund all trees and garden shrubs, shall be considered as,
and in caze of foreclosure of this morteapge, adjudicated to be, fixtures, and
a part of the rortraced property, and shall pass to the purchaser at sny execu-
tion sale resultine fronm a foreclosure of this mortgage, and in the absence of
foreclosure, and during the 1ife of this mortgape, none of such items shall be

removed, ror their value in any way impaired, by the mortgagor or thwir suc-
cessar, In event Section 5.09 of the mar .er ledse refecred to below is invoked
for the protection of the morteagee, the above items shall be consis ered in the
same ranner as if this rortpace had been foreclosed, or in the even mortgacce
obtains possession throush any other means the items above referred to shall be
considered:in likz manner,

The mortpagor further covenants and agrees that the loan secured by this
mortgage is nade woon the personal characker and integrity of the nortgagor,
as well as upon the security offered, and that therefore they wil. not convey
this mortnaged property, or any interest therein; without the conent of the
mortnoagee, and if any such consent is given, and any such coaveys.ace made, the
purchaser or grantee will, pursonally, assume arl agree to psy tl'ls debt.

Yow if the rortragor shall fail %o pay any iastallment of principal or
interest upon the debt secured hereby or should they f£aii to perform strictly
any other covenants or corditions of this mortease, or the note evidencine the

wt seenrad qereby, or the sovenants, conditions and terns or the lease in-
Tonsgra e Wator Teant Macreatinn, Tne., Llentifiod and refovead to ahove,
fim, % the election o¥ tae nortoraees, tihe wvhole dcbt geeured hareby saall
wgume banediately Jue and pavable and norteapee oay invoke all or any of tue
terms of the leasa made by the mortgapor with Water Front Recreation, Inc, for
the benefit of a lending aeency; in addition, thos= premises in the naster lease
froa the State of Washinnton to Water Front Reereatlon, Inc. for the benefit of
nortragee are hereby incorporated specifically, and nortgagny asrces to assien
their cabin sito lense to mortsaeee herein, referrine to, but net limited to,

setran .04 pod Saction .09 a. amended by document dated February 10, 1072, of
said lense whish state as follows:
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"5 08" Insolvency of Lessee, If the Lessee Lecomes insolvent or bankrupt,
or if a receiVer 1s appointed, the State nmay cancel, at its option, the leass
unless the lease has boen used as collateral with the State's consent. If the
Lessee should default in a payment to the lending agency, the State, upon
request by the Lender, shall assiqn the lease to the lendine agency who may,
thercaftor, cither operate the leased site or, with the anproval of the State,
assign the lease,

u5,00"  Status of Sub-leases. Termination of this lease, by cincellation
or otiierwise, prior to the lease termination Jate, shall not serve to cancel
approved sub-leases, nor derrorate from the rights of the lienbelders of record,
but shall operate as an assiennent to the State of any and all such sub-leases,
together with the unrestricted right of the State to weceive all sub-lease
pavments therein provided for fron the date of said assiament, Upon teraination
of this lease, by cancellation or otherwise, prlor to the tormination date of
said lease, the Lessce shall have no clain to sub-lease payments and/ar sub-
lease improveaent values herein contained."

ur mortgasee may irmmediately foreclose this morteage anl the property
covered by this mortgase may be sold as provided by 1 and in cvent of such
assienment or foreclosure sale or the invoking of uny Jher reedy provided by
lay by the mortsanee, shall be a perpetual bar, both in law and equit, against
the mortpasor and anainst all persoms claiming or te.claim the premiseés, or any
part thercof by, from, through or under the portpugor or any of thex,

At the election of mortaagee, if 4% so desires, if moriraror shall fail to
pay any installment of taxes, special assessment: or other saovernmental levies
that may become due, or if they shall tajl to purzhiase.and pay the premiun on
any policy of insurance, then th¢ porteugese ray nay or alvange suaht sums as nay
he necessary to pay such tax assessmints, or eovernmental levy, or such insuranse
prenium, and the arount so paid shall be added tn and becans a part of the deut
sectred herchy,

The mortaannyr further/aryees that 19 they should fail to =l the nomonss
as herein provida!, or should vy 1uil to perfors any other eavenant e conli-
tion of this contract, and in case ul a1 Foreclesure action, they asree o poy,
in addition to the prineipal apé interest then due, asd in allition to any itees
of enpense as are above menticned, such sum as the coort pay wliudae reaseauble
as attomieyts fees in sushi foreclosure action,

The mortgagor further represents that the funls lopmad b the roptaacee
and secursd by this mortpave ave to o usa! {nr drprov.onts of the rorteancl
premises,

DATED this  24tl day of December , 1v 76
WATERFRONT RECREA‘I“ION , INC.

“

R . 1
By  yorels, \L \Cn;w\\ P s
Judy R, Robertson, President

Iy

STATE OF WASIUNGION,

[TH
County wt _Clark 5

24th oy . A, D, 19 76
Ondus . . . é4th gﬁgypf’ﬁfﬂﬁﬂﬁgﬁﬁﬁﬂkéxf; ] 9 16

before me personally appeared, e
. e e e e e e —— - \ to me known
to be the ..., 2 XES1CCNL e I e o o of the corporation that
exchuted the within and foregoing instrument, and acknowledped the said Instrument to be the free und vols

+ uptary actrand deed of said corporadon for the uses anc purposes therein mentioned, and on oath stated
¥ g She_ w35 authorized to execute salll fnstrument,

Ry

Ll
[

pnepnn? PR / ) }
L PE R ey A
T v 17 e

*
. o:;,.v mTNE?s‘ WHEREOE, | bww horeunto set my hand and affixoa my official sval the day and vear first aboye

Notary Bublic {w aud foy the State of Washinglon, rosising al Vancouver

SAFECO Tiln Insurance Gompany — ACKNOWL EAGE - CORPORATION




