REAL JiSTATE MORTGAGE

{Leasehold Interest)

Sk~ /00¥4F

This rortpage, made this _ 24tk  __ day of December , 1976
by the -wrtgaors WATERERONT KECREATION, ING.

To PTHS T FoIC AL SAVTNS Avy TIRT ASSUCTA T TIN GF VASOUVES, & corporation, W
morknageae;

WHEREAS, the State of Washinaton, Department of Matural Resgurces, did by a
certain lease, Lease No. 58985, ‘earinp date of Ausust 1I, 1970, ai amcnded by
Jdocunens dated February 10, 1972, as authorized under RCY 79,01.044, uenise and
tease for purposes stated in its bid far uwevelopment and us: unto Hater Front
Recreation Inc., a Washinates Corporation, all and singalar the prinises here-
inafter described, all as located in the County of Skumicia, State of Washinaton,
to wite

Guvernment Lots 4 and 8, Section 26, Township 7 North, Ranee 6 Eist of the
Willamette Meridian, having an area F 88.40 acres, more or less, Subject,
however, to an easement for wight of way for aceess road acquired by thoe United
States of America, United States Forest Service; and

WHEREAS, the term of said lease is for a period of fifty-five (53) years
from June 1, 1970 to June I, 2025, subject to n repewal s provided Dv lav,
wqpar Front loereation, Inc., a Washingtor Carnoration, is to pav to the State
of Washirceten such sums at-such times at @ place desimnsted, all in accordance
with the terms of sailihease No. 58935 held in the offige OF the vopartment of
satural Resources, Stite of Washinston, and as recorded under Asditor's File
Ne. 72521, wecords of Skamania County, ¥ashinmton; and

WHEREAS, in aceovdance with the terms of the fease and the Jdev:lonsent plan
sulmiitted to the State of Vashineton, the property hersin Jdeseribel s not ased
principally for agricultural or farmine purposes; and

WHEREAS, Water Front Recreation, Inc, hag submitted, asl anneaved, anld
recorded in tie OFfize of the Auditor of Skomagia Uoutw, Tashinnton, ¢ Plat
ard Survey of tie abeve described propevty entitled wioaker Fraat dlecreation,
Ine." dated “ay 16, 1974, on file and of record under lai: aets Uil Lo,
77523, at page 443 of Book "J" of Miscellaneos pecords =¥ Siaimnis Conaty,
vashinnton, toquther with appurtenant easement as estiallisnl in s ritine np
said plat for tae joint use of the area shown as rorlwavs wn tae nlat,

WATERPFRONT RECREATLON, ING.

Tro Gnterine LNto This morteare to Flrst Fedural G ines ans Lo asaacLlation of
Vancouver %0 §-urye an indebtedpess, to First Fedegil Sevine. and Loan Association
of Vancouver nf maney beine loancd by it and horrowad by the mortraqor to
construct o sinele family home on Lot _j as shown on the above zeforred to
plat and Su vey, vhich is a part of the avove described plat and survey on

record in the office of the Aulitor of Shamania County, Wishineton, anl withii

the metos amd bounds of the leeal description in Lease Noo 53985 herctofore

feseribed. |

WLHEREAS, Watar Pront decreation, Inc. did with aprroval of the State of
Washington a1l in coaformance with the priaary leaue haretofore deseribed, mike,
execute and deliver to the morsaamar herein a docunent entitled "Cabin Site
LeaseM, a copy of wilch is heret attached and incirpsrated herein as if set

in Full, s
out in fu 'l. d\{éﬁ ﬂﬁgg"%}
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NOW TUEREFIRE, to secure the just indebtodness of the mortguror, to
Flrst Fedoral savings and Loan Association of Vancouver,
ATERERONY RECREATION, . INC.
Mmiae the uovcnu&gz dgggrﬁzé¥§¥ staELm anJ‘mortgaqes to First vederal Savinas
and Loan Association of Vancouver, a corporation, mortragee, their cabin site
leaschold {aterest, on the followine raal property located in the County of
Skanania, State of Washincton, to wite:

S

Lot _ 152 , as shown on the Flat aid
Survey entitied Recard of Survey for int:r
Front Recrvation, Inc., dated ‘lay 19, 1904,
on file an! of zecord under Auditsr's File
No. 77525, at naze 449 of Book '"J" of
“iscelianions Necords of Skamania Couaty,
vishinmvon, TOSLTHER WITIl an appurieiant
exsomaat as established in writing un said
nizt, for t.e joint use of the arsus shown
as radways on the plat,  SUBJECT 1C reser-
vatians hv the Untied States of anerica in
ansrovel selection list number 259 dated
“taech 4, 1933, an! recorded September d,
1933, at nire 23, oF Snok 52 of Dewds, under
Anditor's File No, 62114, records of Hhamania
County, "ashineten as follovs:

", . . the provisions, reservitions, conlitinng
and limitati~ns of Section 21, Feleral Power
Act af June 10, 1020, as amended , o« o and the
prior ririt of the United States, its licensess
and permittees to use for poue: purprses that
part within Power Prajects Noo 2071, 2014,

and. 264"

The'liea gf this morteivr suall wisn extend aver anl to and shall cover
any future dinterest that the worigasor =vs acgeiee inthe said peal propecty,
and alse all future equipment, anyrerer-rors, or Fintuzus, attuched to ov
hocoming a part thereof, a3 suzh cmpi=at and arsartesinecs dre hereinafior
described, and also the reatale, issucs and prafits ol the -urbuaaged property,

The debt secured by this marerie is ingthe prinsiv:l cun of

SE%EN THOUSAND and No/J00fhS =z ssanmnzmmmns ozmcazoona 01100, (57,000.00 )
pavable in 120 monthly 1RSsellicies oF L Showa on note

Ay

Dollars (§ <e=mewe== ) ecach, and the .doht SESHUTU Raro v =I1%res 10 fudsl ON L1

lst  day of _ December s _lase 1 gn arlange viti tae
torms and tonditions 04 GRO Gorf 1IN rrorisiery roee eoiiain this Jobt wiich
socuntal and delivered Ly

Srve oand as part of

note is of even Jate with this sortea~e and is »ads, wreds
the mortparor to the mortuaree conturrently with Shis et

tils contract,

a
any and all ether advanzes whieh ruy hercafter be rade by the nartgacee to the

mortaasor, and shall continue in fecce and oaist as security for any debo uwinn
£ ’ B 0 »

or horeafter to becune .wine, by the mortmasor to th - eorteasce,

The mortpasors ~4nvenant that they ave the owners of the leaschoid interest
in the above descril.ed premises; that the same are now free of encumbraince; thac
this morteaze is for the beneflt of the mortmasee for its jrous use and bencfit
for and during all the rest, residue and remaimder of said teem of years yet to
come and unexpired; subject, ncverthaless, to the rents, cuvenants, conditions,

Also, this mortsase liem shall esatioma in force amd cvidst s security For




and provisions in the indenture of lease mentioned from the State of Washington;
that by separate document they have assigned with consent of the State of
Washington all of their right, title and intorest in and to the above described
leasehold interest to the mortgegee herein as a part of this transaction and
contract to better secure the mortganee; that the State of Washington has cone
sented te the mortgagor entering into this w.ransaction; that they will keep

the bul!:ings and other ¢ structible property covered by this mortgage iasured
against icss by fire, in . sum at least equal to the mortwapee's appraised
vaiuz theveof; sueh insur: ~e contract shall be issued by a responsible insur-
ance company and the policy ovidencing the same shall be delivered into the
possession of the mortguges, The said policy shall be endorsed by the mortgagoer
«nd shall contain an appropriate clause providing that the loss thercunder, if
any, shall be payable to the mortgagee, in accordance wi:h its intersst at the
time of less, The mortgusor further covenants that they will puy promptly all
preriuns on such insurance; and that they will pay proeptly before delinquency
any and all ipstallments of tar's, special assessments and other povernsental
levies, together with all rentnis and payments roquired of them under the cabin
site lease hereto attached, which may hereafter beilevied against or bocame a
lien upon this mortpaged property; that they will keep the buildings and
ajpurienances on the sajd property in a poud state of repair, all to the offect
that the value of the said preperw.y shall not be impaived during the life of
this norteage,

The norcpasor further covenants and agrecs that any and all electric wirine,
furnace and heating systens, including water heaters, burners, fuel storage bins
and tinhs, the plumbing, ventilating, water ard irrisztion systmes, the screens
and scrven dors, built-in nirfors, cupboards, cabinezs, and other things of like
or sin. lar character, and all trees and garden shrubs, shall be considercd as,
and in tase of foreclosure of this mortpare, adjudicated to be, fiitures, and
a part of Ihe portsaaned property, and shall pass to the purchaser at any cxocu-
tion sale vesulting from & foreclosure of this meortpage, and in the absence of
foreclosure, and during the life of this mortgage, none of such items shall he
removed, nor their value in any way impaired, by the mortgaror or their suce
cessor, In event Section 5.09 of the mastcr Lrase veferred to below 15 invoeked
for thos protection of the mortpagec, the ubove items shr 1 be corsidered in the
sane manner as if this mortgage had been foreclosed, & ‘& ‘he event mortgamee
obtains possession throush any other memcs the items abuve ~+"erred to shall be
considered in like manner.

The mortpagor further covenants and aprees that the loan secured by this
mortgage is made upon the personal character and integrity of the mortpapor,
as well as upon the security offered, and that thercfor: they will not convey
this mortgaged property, or any iunterest therein, without the con-ant of the
mortgagee, dand if any such conmsent s given, and any suth conveyance made, the
purchaser or grantee will, personally, as ume and apret to pay this debt,

Now if the mortragor s.all fail to pay ary insiailment of prineipal or
interest upon the debt secured hereby cr should they fail to perform strictly
any other covenants or conditions of this mertgape, or the note evidencing tie
debt sccured hereby, or the covenants, conditions and terms of the lease ine
“lenture with Water Front Recrcat’on, Inc., identified and referred to alove,
then, at the clection of the aortpasee, the whole del.t secured hereby shall
become immedidtely due and wnyable and morceagee ray invuke all or any of the
torms of the lease made by ihe mortpanor with Water front Recreation, Inc, for
the benefit of a lending anency; in addition, those premises in the master lease
from the State of Washinaten to Wator Front Meereatinm, Ine, for tho benafit of
nortgagee are hereby incorporated specifically, and nortparor arrces to assign
their cabin site lease to mort.asee herein, referring to, hut not limited to,
Section 5.05 and Soction 5,09 ar amended Ly document dated VFebruary 10, 1972, of
said lease which state as Follous:
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"5,08" Insolvency of Lessce, If the Lasses becomes insolvent or bankrupt,
or if a receiver 1s appointad, the State may cancel, at its option, the lease
unless the lease has been used as collateral with the State's comsent, If the
Lessee should default in a payment to the lending agency, the State, upon
request by the Lender, shall assian thé lease to the lending apency who ray,
thereafter, either operatt the leatad site or, with the approval of the State,
assizn the lease.

"5.09" Status of Sub-leases. Termination of this lease, by cancellatioa
or otheswize, prior to the lzase terninmation date, shall not serve to cancel
approvid -sub-leases, nor derromate from the rights of the lienholders of record,
but shill operate as an assiannent to the State of any and all such sub-leases,
together with the unrestricted right of the Stace to receive all sub-lease
payments therein provided for from the date of sz2id assinnment, ' Upon termination
uf this lease, by cancell.*ion or othetnise, prior to the terminatisn date of
sald leasu, the Lessee shall have no claim to sub-lease payments anu/or sub-
leuse improvement values herein contained."

Or moitpanee may immediately foreclose this mortgage and the property
covered by this mortgane may be sold as providid by law, and in event of such
assisnment or foreclosure sale or the invoking of any other reswely provided by
law by the mortgagee, shall be a perpetual bar, both i law and equit, apainat
the nortgagor and against all persons claining or to claim the premises, or any
part thereof by, from, through or under the rortragor or aiy of them,

At the election of morteanee, if it so desives, if morimazor shall fail to
pay any installnent of taxes, specia. asSessments or other governrental levies
that may becone due, or if they shall fail to purchase and pay the prowiua on
«ny policy of insurance, then the nortgapee may pay or advance such sums as nay
be necessary to pay such tax asseSsments, or sovern~ental levy, or such insurance
prenium, and the amount so paid shall be addeld to and becowme a part of the debt
secured herchy,

The rortezeer Fyrther arrees that if they should fail to male the paynents
as herein grovided, or sheald ties fail to perforn any other covenant or conli-
tion of this contract, and in ¢1s2 of a foreclosure astion, they anrec o pay,
in addition to i@ principal a.d interest then s, and in addition to any itoss
of expense as are above roatisane !, such stm as the court nmay adjudee reasenable
as attorrey!s Fees in such foreclos e astion,

The morteagzer further roovesents that the funds louned by the mortmavee
and secured by this rartea~e aro to be used for improvemcits of the mortaased
premises,

DATED this _ 2deh day ¢ ° December , 19 76
WATERFRONY RECREATION, INC.
R Y VEUR ERVZS Wresow <SR ¢

iy Judy R, Roﬁerrson. President

By

NTATE OF WASHINGTON, )
Couity of__Claxk. . .

On this ) g“h. _ (h3' of_____ December . A D, 1276
before me personally appeared... ... JUDY R, ROBERTSON I
SO o i e e sy 10 TE KtOWR
to be the _Pregident ) . of the corporation that
executed the withio and firepoing lastrumeis, and ackiowledged the +.' 4 Insteument to be the free and vol
untary sict and deed of sald ceporation for the uses and purposes thecein i atloned, and o oath stated
thae,_She,. . w04, authorized to cxecute sald insteument,

R T

";"J‘J!‘l?

i bl. "
"!";;:t & IN WITNESS WHEREOF, 1 bave berounto sot my hand end affixed iy official seal the dety avd year Jirst above

LEN

",

A

‘jﬁétf’mz‘aaf 7 ’Cg)ﬁﬁ_&:ﬁfﬂﬁw

v e Notary Prblie in and Jor the State of Washinglon, rostding o . _MrMEOUVOY
ot
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