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REAL ESTATE MURTGAGE
(l.easehold Interest)
Sk-roeyy

This mortgoge, made this  24th day of December , 1076
by the mortgagors WATERFRONT RECREATION, INC.™ -

]
to FIRST FEUERAL SAWINUS AND LOAN ASSUCTATION OF VANCUUVER, & corporatian,
the mortgagee;

WAFRZAS, the State of Washingion, Departnent
did by a esrtain lean2, Lease Mo. 55235, bearing da
25 oxendad b dosuzmant dabed Feduvuary 10, 1972
RCW 19.91.023, demise ead lesse for pueponss
Gavalegnent end use unto Wa er Frond Reecrsa.
Corporaticr, ail end singular tho pramises he
es lecated in the County of Skamaain, State of

Government Lots b and 8, Section 28, Tdinship T North, Range 6
East of the Willemetto Meridien, having an arss of 82.1%0 acres, more
or less. Sudbject, hovever, to an easerent for righh of vay for sccess
road acquired by the United States of Amevica, United Siaies Forest
Saxvice; and )

s provided by law, Vater Front Recrestion, Irc., 7 Veshin
Corporaticn, is to puy'to the State of Washington sush suss
tines ofF @ vloce desigaated, 21l in zccordance with the ter
Lzase lio. 55235 held in the office of the Naparimeat of NMabuzal
Resourdes, rbate of Washingbon, and as recorded undar Maiitor's
Mo. 72521, records of Skamania Zounty, Washington; and

WIENEAS, in accordeace with the terms of the loase ond
tha development plen subnitved to the Shate of Washington, the
property harein described is nch used principally for agriculiural -
or Tarming mrvosas; zod

WHEREAS, Mater Front Recreation, Inc, has suiritted, and approved,
and recorded in the 0ffice of the Auditor o¢ Skamaniz County, Washingtaon,
a Plat and Surcoy of the above described property entitled “iater Front .
Recreation, Inc," dated May 14, 1871, on file and of record under Auditor's
File Mo, 7363% at page 306 in Book 'J" of Miscellaneous Records of Skamania
County, Vashingtan, together with appurtenint easement as established in
writing on said plat for the joint use of the area shown as roadways on the
plat, WAL WFRONT RECREATTON, INC.

WY C enteeine SiRLS morteage to First Federal Savines .nd [Loan Association
of Vaner ¢ . sccure an indebiednzss, to Fivst Federal Savings and Loan
Agsor +f Vancouver of monsy being loanad by it and Lorrowad Ly the

mort to construst a single family ham Lot 55 45 snHown o

the ateee referred to Plat and Survey, whir v » a part of the above descrilyml
plat aml survey on record in the office of uie Auditor of Skamania County,
Yashingpton, and within the metes and bounds of the legal Qescription in

Lease No. 58985 heretofore described,
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WIEREAS, Vater Froat Recreation, Inc. did with apnroval of the State
of Washinaton and in confornance with the primary l¢ase herciofore described,
make, execuze and deliver to the nortgagor herein o document entitled “Cabin
Site.Lzase”, a copv of which is hereta attacheland incurporated hercin as
if set our in full,

NOii THEREFORE, to sccure the just indebiedness of the nortgagor, te
First Federal Savings and Loan “ssociation of Vancouver,
WATER _FRONT_REGREAY/ON, INC
make the COV Mancs i\%%:i‘mt:u;: stited znd norigages to First Federal Savings
and Loan Assveiation of Vantouwnr, a corpaoration, mortgagee, their cabin
site leasehold intercst, on the fulluwing real pronerty located in the Counly
of Skamaniz, State of Washington, to wit:

| .
}

LOT 55 |, us shown on the Plakt epd Survey

entitled Record of Survey for Vaterfroat Recreztion, : :
Inc., dated May 1k, 19TL, on File and of racord rF ..

uné  Auditor's File YVo. 73635, at vage 306 of -
Book "I of Hiscellaneous Records of Skamania . *

Caunty, Vaskington, TCGETHER VITH an appurtenant

easexent a5 estoblished in writing on said

plat, for the joint use of the areas showr as

roadways on the plat, SUESTOT 70 reservaticas

by the Upited States of America in a2pgrovad seleaiion

list nurber 259 datod barch b, 1953, and recorded

Septembazr b, 1953, zi paze 23, wf Paok 52 of Deads, : t
under Auditor's File Wo. 6211k, records of Skomssdo

County, Washingten eo folloug:

. o . the provisicns, resarvations, conditions

ead limitabions of Saaticn 2l, Federal Paver Ack of
Junc 10, 1920, as 2mended . . . end the prior right
of the United Skates, its licenzess ane permitioes ) .
o vse for paver weenosez Fhat part yithin Parrer .
1, 0" aad 25k M

e E00Y, B1rao e

Projests liow

The lizz o0f this moitpace shall olse exbond over and
to and shall cover any flturs intorest that the rortgesor nay
acaudre iu the said rezl property, and also ell future equizzent ,
appurtenancas, or fixture | atta.lcd 4o or besonisg & pard thera-
of'y a5 such eguirzent and appuctensnzas ere hersinefter deseribea,
and 2lso thy renbtoly, istas 1nd wgPiky of Lhe norigased rrovarky.

-

The debt secured by this ma rigage Is in the prineipal su, of
SIX_THOLISAND and NQALOOSRS e rsmms o e e e Dollars, (5 6,000.00}

payable in  One Hundred Twenty {120 ) monthly
installmants of as_shown on ndte Dollars (8 -aeon )
~ach, und the debt securcd hercby matures In Foll om tic . day
of  Docember » 1986 , all in nccordnnce—l}?ﬂriﬁc—m‘ms and

conditions On GAR GOrtaln
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3 Tron n foroeinguss of Lhig Ruriguse, K
oraclesure, and 2uricy tha 1irs of this
. ltaas ghall ye PERGIE, nar Bhely value v,
.
the movbzrses o- thell nucews o, In ‘
e naztap Jovss rafavond by below iy
.
oo of g el 4%, toa alave itong
the some u,cec wn g Al nortgaya had
the ovork o TEI-588 Ohlaing LOssassion
the dboms above reievrad to shall o
zr, . -
Tha Dorizagor furthas eavnANIS apd 25recs That ghy
lozn securad by this morizaze is mads ugon the perssnal chop.o
actar and iategrity of the wOrigegor, a3 wall es R0 She soopriz.
offerad, and thnt Freralore thay will nok ecavay Hwil martgaged
Proparty, or o W lavuerash therein, wichous the tuasant g Fae
. mrtseffe, P;c’.. T any such congans is given, end any sush Coaveranss .
rede, the purchossr op grentes will, pazsorally, assuzs ans
2grar to pay this dowy, ’

Fox i the TOrEZrgor shall faedl te poy 2nr inos ITment
%4 hareby or should
o5 ox canditions -
o this mortgage, or the mote evideneir: the debt speured kareny, |
or the covenapts, conditions zad terms of the drage indenture .t
with Waser ¥ roat. Reerédation, Lae., ddankified nna roferred g .
2hava, then, ob.the electio: of the morigagey, the vhole deot
Sacured harevy shall becomne izmediatoly dng ana Fayabls apis . " -
. mortzzgee pay invols ell or any of the torag of the leuss pags -
by the rartzagor yith Waler Front Roerpation » Ind. for the bansrit
OF 2 lending agency; In eaddition, those Proxisas in tha nasiar
.. . leass frow the Siete of Washington o Vater Fronk Reereabion, ,
Ina. for the. benafit of morigages are heoely incarporates snec
C 2ed nortgegar 2grees to assimm thelr cabin slie lezse to mertgh
herein, Fafersing o, bub net linited ko, Seatian 5.08 and Sectign
599, a5 zmendag * r documant daged February 10, 1972, of snia .
lesse vnieh state as follows: . :

.

. Us5.08" insolventy of Legses, Ip the Lesves, becomag ine
. Solvent or batwupt, or if o receiver is eppainted, the . _- . :
- Svabe may cancel, ot itg option, ‘the leasa wiless the T
. lesse has been used ee collotaral with the State's consent., - T, - T
. X8 %%e Lasses shonid deranlt .. o Paymedt o the landina : )
agency,, tae Stabe, wupos reauast Ly the lender, shall '
sign tke lease to tha lending ageacy who ry, thara
either operate the Leased sita or, with the approval of*
K the Stabe, assign’ the Jeass. : .

B

"5,009"  Status of Sub-leases, Terminatio
by cancellobion or olhee fse, prior to tho leass ¢
tion “ate, shall not ~uiVe Lo canvel aprrova
nor durregate frem the rights of the lisnholde
cord, bul shell operate as an asa ignzand 2
. tt ¥ny and a1l such sub-lesse., togethar wit astri
PLghs of the State to recilvra all sub-laase raymanis bhe
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in provided for from the drbe of gall esgignzant,  Ugon .
terminstion of thig leese, by eancellation o oliterwise, - B

' prior to Lhe terminabion tate of sald lease, the Leuses

8hall hove no gloiwm to sub-ledss payments and/ow Gib=~lenga ' . y

' + dmprovacmsnt valuzs horain contained," S
* LA ‘ .' - . .
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r raviprgae may izmeni
r r i

oreparsy covarad by tais
Inw, and in oveal ef sie ? - >z
the invaling of asy oi%e provided by law Yy the mo=t ann,
shall be a parpabusl Bar, law and aguity, waninsk Sue
morizzgor end against ell cleinlog or to ZTE%n the Bramines
or ony part thareof by, frov > through or undar the m::ﬁ::a:ar *
or any of than. ! o

At #lactio it zo danires, ¥ movizacor
shall feil to p of taxes, wpzeial assisssente
or olbhar goversmunt Ry becosz due, or iF thay
shell fail to ourchase and ray ths premiuvm an an palieyr of
insurance, ‘then tha rortgagee may pay or advance such sums 25

manbdal -

aseic

way b2 necessixy to Pay suzh tax assessments, or govear
tery, or such insurance prenlum, and the asmount go vrud g
>

ha addad to wrd bazane o parh of the dabb sscured haveh:,

2
n

mortgager further zgrees thub il ther shoulsd fajl
to meke the weyments as herein provided, ur should they fail
to perform any other covenant or conmdition of this contracs,
2ud in case of a foreclosure action, they agres to pay, in additlien
to the principel end interest tien due, and in addition to any
items of ewpeuse as are ahove mentioned, such sun py the court

ray adjudze reasonzble as attorney's fewus in such forsclosure
action, L

Tag mortgrgor further represenis that the funds lcaned
by the mortgagaees and secured Wy this mortgage are Lo be ugzd
for improvements of the wortzaged premises.

el

DATED this 24th day of December g T

e

WATERFRONT RECREATION, INC.

I )
o By .
By
SPATE ©3F W ASHINGTON,
5%, An%
Cors o Cliirk f e
U rhies 24th iy of | il _December 4, D1 e
troave o personally appeared JURY R. ROBERTSON e
R . S PR v to me knos

whe the _ . President — _ S of the co:poration riae
esecated the within wnd foregoing wsteument, and acknowledged the said insteument to be the fre e and voje

LAty act nd deed of said corporation for the vses and purposes therein mentioned, and on oath stated
that S he_.. w85 autliorized to execute «aid instru nent,

'.v;ﬁ N WITNESN WHERT OV, hate bercunta st my band an " atpsed my aplicial scal the day and scar Tirst abisr g
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Notary Public in and por the State of Was hington, rosiding at Vancouver
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