- R 0-2-38013
BOOX 53 pRGR<, (.

REAL ESTATE MORTGAGE

(Leaschold Interast)
A =00y
This mortgege, made this oa¢y day of pecenber » 1976
by the mortgagers - VATRRERONT RECREATION, IN

g

o~
0 o it

t
to FIRST FEDERAL SAVINGE WU LOAT ASSUUTATION OF VANCOUVER, & corporation,
the mortgapesa;

TERTAS, the State of Washington, Davartoest
did by 2 eartain leasz, Leese Ho. 55985, vesring do
23 mmandad by dosumsat dated Fobraary 10, 1972, a3
RCY T.01,025, denisa and loase for purposss stabed, I
Cavalopzant 2nd uss unso Wate Front Recreatien ne, .
Corporudicn, all and singular the prealses hersineiber Gssam: all
2s locatzd in the County of Skamania, State of Vasaington, to wif:

Governnent Lo%s & and B, Section 28, Tounshiy T North, Range &
East of the Willamitte Meridien, hariug en ores of 89.ka acres, noave
or less., Subjeet, however, to aa vasamest for rigat of my for zcdess
xoad acquired by the Usited States of Amsrica, United States Torest
Sexvice; and *

VEEREAS, the turnol said lease is for & period of LITCYy-fivee
(55} yeors frem June 1, 1970 to Juns 1, 2025, subject to 2 renewal
&s provided by law. Watsr Froot Recrsstion, Yee., 2 Vasnin
Corporation, is to payla the State of VWashington sush suss
tizes 2t 2 place designated, 211 in accordance with tha terns
Lzase Mo. 58935 held in the office of the Departmast of Tty
Resourees, State of Fusningbod, end es recorded urder juditorts
Yo. 7252}, records of Skamania Qoualy, Washingion; aud

VEEREAS, in accordeace with the terms of the lesse snd
the development pleu subniited to the State of ¥ashington, the
property herein described fis not used principaily for agriculiural .
or faming vurposes; and

WHEREAS, Water Front Recreation, Inc, has subaitted, and approved,
and recorded in the Office of the Auditor of Skamania County, Washingten,
2 Plat and Survey of the above described property entitled “dater Front .
Recreation, Inc," dated May 14, 1921, on rile and of recorl under Auditor's
File No, 73635 at page 306 in Book "J" of Miscellaneous Records of Skamaniz
County, Washington, together with appurtenant easement as established in
writing on said plat for the joint use ofF the area shown as 7 sadways on the
plat,  WATERPRONT RECREATION, INC. ,

are entering info this norigape to FIrst FEdoral Savinas nnt LOAR AGSOAIATion
of Vancouver to secure an indebtedness, to First kedsral Savings and Loan
Association of Vancouver of moaey beinp loansd by it and borrowed by the
mortgagor to construct a singee family home on Lot g4 as. shoun on

the above referred to Plat and Survey, vhich is a part of the above deseribed
plat and survey on record jn tiie office of the Auditar of Skamania Countyr,
Washington, and within the mekes and Dounds of the legal description in

Lease No. 58235 herutofore described.




to and shall cover suy fubure interest that
2cauire in the seid real property, and also sl futura equiprent,

appurtenances, or fixtures, attached to or heconing a part there— *
of, as such equipnent and Zgpurienances are hersina
ond also the rentels, issuas and profits of the wort

WHEREAS, Water Froat Recreation, Ing. did with approval of the State
of Washinaton and in conformance with the primacy lease herevofore described, |
make, execute ond dsliver to the mortgagor hercin a document entitled "Cabin

Site.Lease", a copy of which is hereto attached—mnd incorporated hercin as -
if sct out in full,

NQi¥ THEREFORE, to socure the just indebledness
First Federal Savings and Loan Associatien of Vancouv

_,._JﬁATEREBDEMFJ_AC E i'LT—_'_"I'"‘a_‘ON INC. e
mase the covenanis nercinafter stated an norigaszes to First rFederal Savings
and Loan Association of Vanzouver, a corparation, mortgagee, their cabin

site leasehold interest, on the following real property located in the County RIS
of Skanania, State of Washington, to wit: )

. l . . .

Lo 54 ' . 2s shown on the Plat ona Suzvay

entitled Record of Survey Tor Waterfrout Reerea :iamn, *
inc., Qated May 1k, 1971, on file ond of recard y . . .
uzder Avditor's File Wo. 73635, at page 306 of ’ =
Boole "I" of Miscelloneous Records of Skemanie :
County, Vashington, TOSETHER WIRE ~n appurtenant

easexent as established dn writicg ua said )
Plat, for the joint use of the areas shown 2s .

roadways ot the piled. SUBIECT 70 reservaiions
. by the United Statcs of dmerice in appr ved selection )
List number 259 deted March Uy 1953, 3 vecorded . :
September Lk, 1953, 2t paze 23, of Baok J¢ of Deads, ¥ "
under Auditor's File No. 6211k, records of Skemania

Counby, Washingion es follaws: '

of the nortgagor, to
er,

I3

", . . the provisions, reservations, conditians to. .
ead limitiations of Section 24, Federa) Power Ack of

June 10, 1920, as anended . . . and the prior rigat -
of the United States, ite licensees apd paraltiess S
to use for pover purposes that pvart within Powar .t
Prajects os, 2071, 2111, and 25L,7 :

.

.

The lien of this nortgage shall alsd exkend over 2nd
the mortgazor nay

. te

Tter described,
Tos

rigesed provariy.

The debt secured Ly this nortgage is in the principal sun of

SIX THOUSAND and No/100thS-cenanu e ~-Dollars, £86,000.00 ¥
piayable 1n One Hundred Twenty 20 ) r.‘.omzhly
installments of s shown on nott Dallary (§-b=---n-q)
each, and the debt sectred hercby matuxes in full om the 1st day

December » 1986, all in accordance”Vith the Torms and.

conditrons on onz certain
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and unexplired; subjact, never
conditions, ené provisions in
Traa the Stete. of Washingtox;
bove essigned with consznt of
treir right, title 2rd interest iz and' $o the
Jeasshold imterest to tha lcorizgagse herain o
trensaction ard contract to bebher secure i
the Stabe of Weshinglo: has conssnted o the mart gor entering
into this trangaction; that they will keep the buiidinzs ané i
other destructible proverty covered by this mnorizase insuwred
2geinst loss by fire, i a s et leest equel to the norigageets
appraised value theraof; such imsurence conbrres shall ke :'iésue«"’.
by a responsitle inzurance compauy ond the policy avidamnirs
the sama shall.oe delivered into tke possession of ke nmﬁ?agee.
*Ther s2id policy shall he endorsed by the forigzzar znd "He;’.’.
contein an spprgpriate cleuze providing thet the 10sg thara.
wader, if any, shall be payeble to the morizages 5 in scesrdacse
with its interast at the time of lose. Whe porizexor further
", eovenznts that they will pay prosotly el preziuss on svch insurarcas
and thet thay will pay prezptly befors delinqueney ery and All 7
iostelloents of bexes, spacial wvgsssswents 2ud other govsrrmzsbsl

(SR Yoo =3 )
levien, together with 21l rentels tnd poyments raguited of .
‘bhen under the cebih site lees¢ hereto atitached, which ray hereafies
be levied against of become 2 lisnt upon this mortzesed wropersy; -
That they will keep the buildings and appurienances on tha saiad
praperdy in o good state of reprir, 21l to ths effeek bhel the
the said property shall pob be impairad Suring tha
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and 21l electrie wiring, furnece and hestin
waber beakars, burners, fuel storaze bins o
ing, venbtlilating, water and irxrigsbion sysi

The nortgagor Turther covagnants znd azre
atin

K3
J

othar thirngs of liks or similar chevacker,
geedea shruds, shall b considsred as, sad

off this mentgage, adjudicated to be, fixturas,
the mortzagsed pronezrdy, and shall pana to 4
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‘lery, or and the esount so pald shall

such insurancs prenium,
b2 afdad to vnd btecome n pert of the debb ured haveoy.

0'."

SC
Tae mortgagor further agress thab if they shouls fail

to mzke the pzyments as herein provided, or should they fail.
to pcrfo*‘.z any other covenant or condition of this c:mt*acu.,
end in case of a foreclosure action, they zgres to pay, in ddition
to the principel and interest then due, @ud in eddikion fo anf
items of expense as are above menbionad, such sun 2s thz court

may pdjudze reasonzble as attornuy's fees "u suzh foreclosurs
action, : .

o
£

The wortguagor further represgnds that the funds lcanad
by the aoritgagees and secured by this mortgazz are to be used
for improvements of the rmortzaged premisas

DATED this  24th  day of December L
WATERFRONT RECREATION , INC.
9 5
B‘y - (\»1 yia U D’\)—:”j&\\s\rsﬁ By .
Juo, R Roberf.scm, Président
By . By
STATE OF WASHINGTON, ) 2
88, LY
{ vunty ofm_gl@ﬂ(_www‘ i
Ontls__ 24th a Paceibar A D PSS
wefore me personally appeared . ‘“E{U’,,‘W R, “‘Remém,ﬁﬁ_ - [
R - _v to me oz o
tbe the . _President of the corporation tfar
cx;.;-\m-d the within and forepoing Iustrumcnl. nnd ncknuwlcd;,ed the said instrument 1o be the free and wols
untm’; et and deed of said corporation for the uses and purposes thereln mentioned, and on oath stare
thiat LS. he w88 authorized to execute said instruments
~4 ‘I. ' v .v .
W ‘w . :-l\’ WITNESS WHEREOF, 1 have herounto sel my hand -nd affixed wy officind seal the day and year st ches

m:ll(‘n.

Notary Bublic in and Jor the State of Waskington,

T35 RI 174

SAFECO Titlt 1n.iraneé Company = ACKNOWLEDR(E — CORPORATION

iﬁ( e :// (&l KA el
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residing at Vancouver




