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REM., ESTATE NORTUAGE .

(Loisehold Interest)

SH— O .
This mortgape, mode this _ 24th  _day of Decenber , 1976,

i e s v

by the nertwaeors __ WEENFRONT RECRAATION, INC.

T TE T S TG A5 T ASSOLTATIR G VARCOUVER, & COTporation, The
s toapees ) ‘ ‘ :

WHEERENG, the State of Wushimptom, Deportment of Natural Resources, did by @
cortaim Teusw, Lovse Mo S3985, beoring drte of Mgust I, Q97 as amended by
dagumant dated Felruncy 10, 1972, as amtkorized umder ROW 79,001,006, denise ard
tmase For pucposes stated im its oid for developoent aml wse umte Ynter Froat
Rucreation Tot., @ Mrshisstos Corpomation, il and sisgular the premises here
jeatrer describad, all as lowtted in thi Caunty af Shasunia, State of Wishimztom,
o wilte ‘

Goeromint Lots 4 and §, Section 26, Township 7 lorth, Rinas 6 Exst of the
Wi llanette Merkdian, Eivity an ares of 55,40 acres, nors ar 1ess. Gubfiect.,
Bomrewer, to wh edsemaal for Tt of way for aceess road soguired by the United
Sraien of Aterics, United States Farest Ssrvicsy el ‘

WHERESS, whe term of suid lease s for o peried of Fifty-Live (55) wemts
From Jume 1, 1970 ty Juwe ¥, 2025, sabjact tos regewsl os provided oy Doy
Warep Broat Resrestiom, Int., 8 Vrshinston Corparatica, is to pae to the Stabe
o Mshiizebem s suns ab swel tives ab o place Jdesirtarel, all in aosardungs
with the toris of daid lease Noo $5935 beld in the office af the Doperiment of
ntuoal Mesarees, State of Weshioiten, and as retordnd walsr Luditorts File
e T2530, reconds of Shamamin Coutte, Vashismtong ol :

WHIEREAS,, $neaccontanoe with the tems of the Jease and the Jevelonmenit plan
ctmitted to the Stare OF Mushineton, the property rerein Joseribad §s gt wsal

pEigcipally for syricultursl or Fuprring pATpOEeSss W

WA, Water Froot Recpestion, . has sibmiztedy amd asprovel, sod
racosdiad fn the DEFice of the fulittr of Shamaniz Gty Washispton, & Plat
wnill Swpwer of the aboye despiliad propery entitled "Wter Framt Reersstion,
b duteld May 16, 1974, an File and of recond unlsy Auditorts File N
775EF, nt bz 499 of Bank W™ of Sscellancols Recards »f Skanania Coumtw,
Unsthinzton, torether with sppurtemnt easenent 85 gstal A Eshedl dm wr Ling o
syl plat For the jeint wse of tie atex showm 03 Perdvars om the platy

WATERENINT RECHEATION, DM, ‘

Tre CACCTINT IMA® LS mprTmnd T iust FolaTal GEvINes WL LoAn AFSOCHNTIeNn @
Camsaumer o seowss an ialebbedwss, to Fivst Fedemnl Sowimes ond Lo Sssecialion
gl Vansaoer of money heday Iommal by §8 el borzawed by e mertrdiol To

comstouct @ oimple furily hoos om Lot 195 s shows on the dbors gefarsed to
Pt mell Srevew, vhich iS5 o part of ‘e abowe Tannribed plat amd suree o
recard inm the office of the mslitor of & Connty, Sesiimeten, aml winks
boe motes ot bomnls of the legal description ¥ Lease Nos 3945 beretofors
h’al’#f.i’.ﬁfiWu :

 WEREAS, Mater Froat Mzerestiol, Trica Wl whlth apmrovall of the State af -
shingnen atd in coaformance with the wrltaty loase heretofore degeeibel, mnle,
eyeeuts aid deliver to the nprtmider feredn o dicunent entitled "Cabis Siwe
Liesa™y & copy of wideh iy Berets Anesehed pad ineorporkted hersin as 1F et
ot A% finlle i

T,

(M




Now mnmmmw,, to secure the just indebtedness of tie nm::gzm-w@r. to
First Federal Savites and loan Associztion of Vapcoeer,
WATERFRONT RECREATION, mu:
KT The CYVEIRNLS ﬁnem'nmmmr Stated mrrt:~n~e< T FEESE Fedaral SAVLRES
sl Lowmn #\53%5?&?&@& G W SO ST, W C@Wwf'{ﬁtuuu. brew v Tkl t. shelr cabim sige
leageiold interest, on the follovine real propesty Bm.mtm.ﬁ fm che County of
Shamnia, State of Washimpton, to wits

Lot 135 5 as shoun on the Tlat and
Slnwu:y entitied Mecord of Survey far Miter
Fromt Recreation, Ins., Cuted "w By 19T,
om file and of record wunler :uu:wr"s =Ele
Mo 77523, at pase &9 @f Dook "™ of
"liscellancons Reconds of Shaveaiy Cm.m:x,
{hshineton, TOGIEMER BITHW am agpurten
exsemzat a5 established im o *itins ox muﬂ
plat, For the joint use of the aveas shovm
as roxdveys on the plat. SURIEDT 10 reswess
| vations by the Uatied States of tmscics it
approved selection Lise tumbes 159 unteﬂ
Waech 4, 1955, and pecordal Septewhe
1933, at prwe 25, of Bk 52 aw[:" l.l"'t.u.s t.w..
Arditor's File Mo 20L%, recnrds of Sx:.':':.
Coutts, Washinoten a5 F@nnaw“

Mo« o« the provisiens, wraservatiens, ¢onditions
andl Dimitations of Sscbion 24, Falser) Dy oer
Ackt of Jume IO, 1923, ws ar‘--q..“-l o w0 o amekothe
prior misit of thelrited Stutes, Irs licomsess
aal permittess to Wi for powsy purddses that
pasrt whthin Poves Wm;rwt:ﬁ N, 207h, abhh,

atid ek '

The Iienm of this rorteue shell xise extend over smd to and wusll ssyas
o fature interest that the mestmiear nay deguise fn the ssid rut ot ::‘:;:,
amd alsa 1l Suttore cquipmeat, ampurienintes, or fisturds, atbashed ts
'hacomting @ part thereof, as suek teq.marvem': and apparteraties are @
deseribed, winl alse the restuls, dssues sid profits of the wnetpd

The Jebt secured by this hertouge is in tl‘ne m:uv*npmu s of
SIX THIUSAND. FIVE HUNDRED and Mol it il Dmﬂll:utrs.. ﬁm @.smm.ftmn
mw‘ﬂ’nla i 120 mORERLY ANGLalIne Ity ;e | AS SHoWm am mote
Uellinrs (§ <Ssasasss ]J vach, srd the Jebt setored] Berehy MAtWres IR LRLL @H Coe
st Iy of mmemhmr : y oo 1986, all i sopeederce with phe
1 irns and conditions om one GoTEIIm pronissory note eyile mirw tr“nﬁ“ R
mpte fis of ewen Jrte with this mvwrtv-mm and B8 mde, exocuted a.n-nn i
the norteasor to the mmvrnur-ue conctirrent iy with Mus [i{fn o it O a&._ &% gr.tr:
Tl comtiact. !

Alism, this noctoage lien shall dentiouwe fn ﬁm.,e: dred endist me sootcbty fer
ame amd @1 other ndexnzes phick mus heceafier e mede by oo nectenses to fie
nynitmnene, wnd sl contimae fmFarce and exiisk as .,mmrriw e anye s&:mn Wl
or herewfter to beoomn ovine, by the rortwasor to the mrtmmwm.

The murtauors convennt that thew are the oy vs of the leasehald interest
im the dbove dekeribed promiswss thut the s sre mw free of eremmilriamsey that
tils morteeer i% for the bemefit of they mortesres for ity Jroper use amd &ﬂmeﬂt
for ami during all the rest, residus and vemyimler of said tem of yoirs pot ko
el il mmpimdl“ s:nbjmt. revertheless, to the remts, eohemands; Condi thoms,
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and provisions in the indenture of lease menitioned from the State of Washington;
that by soparat¢ document they have assigned with consent of tho State of
Washington all of their right, title and interest in and to the above described
leasehold interest to the mortgagee hevein as a part of this transaction and
contract to better securs the portgagoc; that the State of Washington has cons
sented to the mortgdgor cntering into this transaction; that they will keep

the vuildings and other destructible property coverad by this mortgage ifisured
against loss by fire, in a sum at least equal to the mortgageets appraised
.value theresf; such. insurance contraet shall be issued by a responsible ipsur-
ante company and the policy evidencing the samc shall be delivered into the

possession of the rortgagee, The said policy shall be endorsed by the mortgagor

and shall contain an appropriate clause -providing that the loss thereunder, if
any, shall be payable to the mortgagee, in accordance with its interest at the
time of loss. The mortgagor further covenants that they will pay promptly all
preniuns on such insurance; and that they will pay vrofiptly before delinguency
any afd all instalinments of taxes, special assessments and other governmental
levies, together with all xentals an. payments required of them under the cabin
site lease hereto attached, which may hereafter be levied against or become a
Lien wpon this mortgaged property; that they will keep the huildings and
appurtenances on the said property in a pood state of repair, all to the effect
that the value of the said property shall mot be impaired during the life of
this mortgage. ‘

The sortpagor further covenants and agrees that any and all electrie wiring,
furndee and heating systens; ingluding water heaters, blrfiers, fuel storage bins
and tanks, the plumbing, ventildting, water and irrigation gystras, the screens
and screen dors, biilt-in pirrors, cupbsards, cabinets, and scher things of like
or similar character, and all trees and garden shrubs, shall be considered as,
and in case of foreclosure of this mortpage, adjudicated o be, fixtures; and
a part of the mortgaged property, and shall pass to the purchaser it any execu-
‘tion sale resulting from a Fforeclusure of this fortpaye, and in the absence of
foreclosure, and during thenlife of this mortgnge, none of such items shall be
removed, for their valué in any way fupaired; by the mortgagor or their sucs
sessor,  In event Section 5,00 of the master lease referred to below is invoked
for the protection of the mortgages, the above dtems shall be considered in the
sane manner as if this mortgage had been foreclosed, or in the event mortgagee
obtains possession through any other means the items above referred to shall be
considered in like manner,

The mortgagoy further covenants and ngrees that the loan securcd by this
mortgage 1s made Upon the personal character and integrity of the mortgager,
as well as wpon the security offered, and that therefore they will nat convey
this tiortgaged property, or any interest thereln, without the constnt uf the
mortaages, and if any sueh consent is given, and any -such conveyanice male, the
purcliaser o grantee will, personally, asstime and agree to pay this debt,

Now if the mortgagor shall Ffail to pay any instsllment of pringipal or
intérest upon the debt securad hereby or shonld they fail to perform strictly
any other covenants or conditions of this mortgage, orf the note cvidencing the
debt secured hereby, or the covenants, conditions and terms of ‘the lease in-

‘“deonture With Water Front Recredtion, Inc,, iduntified and referred to dbove,

“then, at the election of th# mortpagee, the whole debt sccured hereby shall
become immediately due and payable and mortgapce may invoke all or any of the
terps of the leage fude by the rortgtgor with Water Front Reereation, Inc. for
the benefit of a lending agency; in addition, those promises in the master lgase
f£ron the State of Wishington to Water Front Recreation, lme. for tho benefit of
novtpaneo are herchy incorporated specifically, and mortgagor aprees to assign
their cdliin €ite lense to mettmagee horein, referrinp to, but not limited to,
Goction 5,08 fand Soction 5,08 as amended by documient dated February 10, 1672, of
suid lenst which state as followsi
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"5,08" Insolvency of Lessce, If the Lessce becomes insolyent or bankrupi,
of if a roceiVer is appointed, the State may cancel, at its option, the lease
unless the lease has been usud as collateral with the State's consent, ' Yf the
Lessee should default in o payment to the lending agency, the State, upon

request by the Lender, shall assien the lease to the lending agency who may,
thereaftor, either operate the leased site or, with the approval of the Stats,.
assign the lgise,

"5.09"  Status of Sub-leases, ‘Termination of this lease, by cancellation
nr otherwise, prior to the Ieasa tarmination date, shall not serve to cancel
approyed subs<leases, nor derropate from the rights of the lienliolders of record, -
but shall operate as an assignment to the State of any and all sich sub-lecte,,
together with the unrestricted »ight of the State to recoive all subeleass
payments therein provided for from the date of sald assignnent, Upon termination
of this lease, by cancellation or othexwise, prior to the termination date of
suid lease, the Lessee shall jiave no claim to sib-lease payments and/or sube
lease improvement vaiues horein contained,’

Or mortgagee may immediately foreclose this mortgage and the property
covered by this mortgime may be sold as provided by law; and in ovent of such
assignment or foreclosure sale or the invoking of any other remedy provide! by
lay by the mortpagee, shail be a perpetuul bar, both indaw and equit, apainst
the wmortgagor and against all persons claiming or to elaim the prenises, or any
part thereof by, from, throtipgh .or under the mowtpagon or any of them,

At the election of mortgagee, if it'se desires, if mortpngor shall foil te
pay any installment of taxes, special assessments or other gewernmentul levies
that may become due, or if they shall fail to purchase and pay the premium on
any policy of insurance, then the fnortgagec may pay or advatce sich sums as may
be necessiiry «o pay such tas assessronts, or wovernmental levy, of 'such insurance
premium; and the amount so paid shall be added to and become u purt of the debt
secured hercby,

The mortragor further aprees that & they should fail t» malp the payments
as herein provided, or sioild they fall to perforn any other covenant of cundi-
tion of this contract, and in case 6f a foreclosure action, theg asrpe to payr,
in addition to the principal and interest then due, and in addition to ary items
of expense 4s are nbove nentioned, such sum as the court may slfiudge seasonnhle
as attorney's fees in such foreclosure action, :

. The morfgapor further renresents that the funds loaned hy the mortauges
2nd secured by this mortgane are to beused for improvemernts of the mortgaged
premises,

DATED this _24¢h, day of Decenber Lo 19 75

WATERFRONT. RECREATION, INC. _ !
By Ml QA L SN By
gy Judy R, Ribertson, President: ; By

¢

STALE OF WASHINGTON, ) ‘ N
‘ (,"#:'f’

A
)

A,y 1976

‘ . LTS
County of‘-.._gla_ﬂi______j ‘
24th December

On this . day of g
before me personally ippeiired ___Jupy h‘ ROBERTSON

. ‘ i : L.y tofie known

to be the . Pregident ‘ . . of the cotporntion thar
ket llted die within nnd forepoing nsteament, wnd vekriowledged tlie antd Insteument s b the free and vols
v ‘qt'mty “act and deed of sl corporaton for the ures and purposes tharein mentioricd, aiid oi oath stated

<l s e WOk, nuthiorlzed to exceute sabd Jnntrument,
o
(1Y

- e
Wi

‘Ex)‘ 1 \x'& WATNESS WHERROF; 1liave bereunis stl hy hand aid uffized sy official st the dy aid yeor firtit ibee
Sutedn’ s '

v . , .
y .“r [T = AP 4 g \7&' e
i??x%uni‘i‘ ‘ df;;ZZZf;acrL/Wﬁg;‘ oS cac/ S

{ Notarg Bubtty i and for the State vf Washivglon, residing gt .. VAGSOUVET

. BAFEGO Tiilg Inruraned Carnpany = ACKNOWLEDGE ~ CORPORATION. .




