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REAL. ESTATE MORTGAGE
(Leasechold Interest)
Sk ~lpotfs”

_ This mortgipge, made this 24th diy of Decggger . 1976
by the mortgagors_ ~ WATE! WATERFRONT RECREATION, _INC..._ .

To PIRST FEDERAL SAVINGS AND LUAN ASSUCIATION OF VANCOUVER, & ccrpomuon, Tl
nortgagee;

ﬂHEREAS, the State of Washinpton, Department of Natural Resources, did by a
sertain ‘ease, Lease Mo, 58085, bearing date of August 11, 1970, as amendisd by -
document dated Febrruary 10, 19,,, as authorized ander RCY 79,01.,086; denise and
lease for purposes stated in its bid for development and usé unto hatcr Frront .
Recreation Inc., a Washington Corpotatlon, all and singular the premisos buve-
inafter deséribed, a1l as located in the Caunty of Skamanin, State of ha#hxnutonﬂ
to wits

Government Lots 4 and 8, Section 26, Township 7 North, fange 6 Bast «f the
wsllamette Meridian; having an area of 88 40 acres, wore or less, Subject;
however, to an easerignt for right of way For access road acquired by the United
States of Anerica, United States Fuvest Service; and

WHEGREAS, the term of said lease is for a peried of f£ifty~five (55) yéars
from June 1, "1970 to June 1, 2025, subject to a renewsl as pravided by law,
‘later Front Recreation, Ing,; & Uashxngton Corporation, is to pay to the State
of Washingtor such stms at such times at a placc desimnated, all ifi accordance
with the terms of said Lease No. 58985 held in the office af the Dopartwent of
Natural Rescurses; Staté of Washinpton, and as recorded under Auditor's File
Ho. 72521, records of Skamania County, Washingtoni and

WHEREAS, in dccorddnce with the terms of +he loase and the develdopment plan
submitted to the State of Washinpton, the property hevein described is not used
principally For aericultural or farming purposess aml

‘UHE&E\Sn Water Front Recreation, In¢, has subnitted, and approved, and
vecordod in the Office of the Auditer of Skamania County, Washington, a Plat
and Survey of tha above desgwibied propert *‘entitled Yiter Front Recreation,
Ine." dated May 16, 1974, ok file and of record under Auditar's File No,
77525; at poge 449 of Book WIN oF Miscellaneous Revords of Skamania County,
ha%Hxnzton, tegother with appurtenant easenent as established in weiting on

said pldt for the joint ute of the axed snown a§ roadways on the plat,
. __ HATERRRONT RECREATION . ING.

are enterlnr hto this morcy&ve To irst Federal navinvg and, Loan Assdciation of
‘Vancouver to sedure an xndﬁbtedness, “to First Mederal Savines and Loah Assoctation
pF Vaneouver of money being loansd by it and borrows:l by the mertgaser te
tonstruct 2 §inple fmnxi} lome on Lot 179 as shown uh the above rufefred to
filat and Survey, which is a part of the above dessribed plat and sugvey oa

tecord In the 6ffice of the Auditor of Shamanid County, Washingten, apf within

the metes and bourds of the legal deseription in Louso No, 58985 herstwfore
deseribed,

WI'EREAS, Water Prent heureutxon, In¢, did with approvil of the State of
Washington and in conformance with the peimary lease heegtéfore deseribed, make,
exepute and deliver tn the movtpasor heredn a documens wexisled YCabin site
PLetne®, o copy of which is herety attached and fncanpordted fierein as lf sot
Copas in fulls
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- NOW THEREFORE, to secure the just fhdebtednoss of tha mortgagsor, to
First Federal Savinpswaﬁd‘bqan Associat.on of Varicouver,

it el STEE ST
. ; - bop NG .
Make the CAVOnITTS Lerexnagter 5tnteJ it nortgroes to FIrst fFodoral Savings

rund- Loan Association of Vancouver, A corporation, martpagee, their cabin site
leasehold interest, on the following real property located in the County of
Skamania, State of Washington, te wics

Lot 179 » as shown ofi the Plat and
Survey eRtitl#d Record of Survey For Natep
Front Recreation, Inc., dated My 16, 1974,
on file and of record under Auditop's File
Nos 77523, at page 449 of fook AL TS
Yiscellancons Racords of Skamania County,
ashington, TOGETHER WITH an dppertenant
eayement as established in writing on said
plat, for the joint use of the apens show
as roadways on the plat, SUBJECT 10 TeSer=
vations by the Untied Stites of Ameriea in
approved selection 1ist nuaber 259 dated
March 4, 1433, anl Pecorded Septemher 4,
1953, at pane 25, of Hook 52 nf teeds, under
Auditor's File No, 62114, resords of Skamania
County, Washinuton as follows:

"o « o the provisions; reservations; eamlitions
and linitations of Section 24, Foderal Power
Act of June 10, 1920, ds amendsd , , . and the
prior right o6f the United States, its licsnsces
and perpitfecs to use for pawer purposes that
part within Power Projucty No. 2071, 2111,

and 264, :

The tien ®f thig mortéage shall alse extend ever and to apd shall cover
any future interest that the mottgdaor may acquire in the said real rraperty,
and alsd all futore cquiprient, appurtenances, or fixtures, attached to or
beeoming a part thereof, as swch ¢quipnent and appurtenances are hereinafter
deseribed; and alsy the rentals, issues and profits of the tortpaged praperty,

The debt sccured by this rortgage is in the principal sum of o
SIX THOUSAND and No/lOOths--u—---—--«'---,»-a—----'-s-‘-««-£)olJnr:;.u (%,000,00

payablein T 120 Tonthly 1AStallients of a3 shown on. note o
Ugllars £5 U220 each, ami the debt secured Rerely Hatures In Tolt OR tne

st day of . DBecember - .+ 1085 v all in accondance with the
terms and conditichs on ong COrtiain premissory note ovidencing this debt whick
note 1% of oven date with this mortgage and is made, oxecutey and detiveped by
the Morteapci to the Mortgagee concurrently with this aortgape and s part of

-4l s oantrant, oo ‘ ‘ -

o Alsg, this ) ptgage 1ien shail continue in force and exist as gBeurity far
any and all sther advances which may hercafter be made by the mortgegee o the
rortgndor, and shall continue in force and exist as seeurity fox afty debk awing,

pr hereaftor to becone owing, by the mertpagor to the Hortgaes,

he nortgagors convenant that they are the oviiors of the lensehold intercst
in the above described premives; that the same are Haw free of encumbiasae) that
this morteage is for the benefit of the mortgance for its jiroper uye and benefit
for and guring all the rest, vosidus and remainder 9f satd térm of years yot to
cone andvunaxpirou; subject; novertheless, to the rents, Cevenants, comtitions,
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and provisions in the indenture of lease rentioned from the State of Washinpton;
.that by separite document they have assifned with consent of the State of
Washington all of their right, title and interest in and to the above described
: leasohold intérest to the mortgagee herein as a part of this transaction and
coitract to better secure the mortansee; that the State of Washington has cbn-
“sonted to the mortgagor-outoring into this transaction; that they will keep
the buildings and other destructible property goverad by this mortgage insuved
against loss by fire, dn & sum at least.equal to the mortgagee's appraised
value thereof; such insurance éontract shall be issued by a responsible insur-
anée company and the policy evidencing the same shall be delivered into the
possessioft of the mortgagee.. The sald policy shall be endorsed by the rortgagor
and shall contain an cppropriate claltse providing that the loss thereunder, if
dny, shall be puyablé to the mortgagee, in accordance with its interest at the
vime of loss. ‘The fhotgagor further covenants *hat they will pay promptly ail
premiums on such“insurawce; and that they will pdy promptly before delinguency
any and a11 instdllhents of taxes; special asseéssments and other governmental
levies, together with all rentals and payments required of then under the eabin
site leasc heroté attached, which may herc ifter be lovied against or become %
lien upon this martgagsd property; that they will keep the buildings and ‘
appurtenances on the said property in a good state of repair, ali to /the effect
that the value of the sald property shall not be impaired during the 1ife of
thir mortgage. ‘

o

\

‘ The mortgagor further covenants and agrees that why amd a1l electric wiring,
furnace and heating systens, intluding water heaters, burners, fuel storage bins
and tanks; the plunbing, wentilating, water and irripation systnes, the screens
and screen dors, built-in wirrors, cupboards, eabinets, and othes things of like
or similar character, and ail teees and garden shrubs, shall be considered as,
and in case of foreclosurs of this mortrage, adjudicatel to be, €lntuces, and
a part of the mortghaed proporty, @id shuii z2ss to the purchaser at any exelu-
tion sale resulting from. a4 forcelojure of this mertguge, and dn the absercu of
foraclosure, and during the 1ife of this mortpage, none of such ifers shall be
removed, nor their value in any yay impaired, by the morfgagor of Uigir suc-
cessar, 1In event Section 5,09 of the master lease referred to below ks invoked
for the protection of the mortgdgee, the above itens shall be considersd in the
same panner as if this mortgagé had been foreclosed, or in the event nortgagee
obtains possession through any other means the itens above referred to shall be
considerad in like mianner,

The moptgagor further covenants and agrees that the loan sevured by tais
fortpage is made upon the persenal chardcter and inteprity of the mortgagor,
as well au upon the security offered, and that therefore they will nat convey
this mortgaged property, or afy interest therein, without the consent of tie
nortgagee, and 1F any such consent is given, and aty such converance made; the
purchaser or grantes will, personally, assume and agree to pay this debt.

Naw if tha mortgapst shall fail td pay any ins*allmeént of principal or
intorest upon the debt sceured hereby or should they £ail to perform strictly
any other covenant$ or comditions of this mortgage, or the note ovidencing the
debt secured heredy, or the covenants, conditions and terms of the least ins

‘denture with Water Front leercation; Inc., ideitified and reéferrad to ‘abovy,
then, at the cjectipn of the mortpagee, tne whole debt sccured hereby shall
becone ihmmediately due and payable nnd morimagee may incoke all o iny of the
terns of the lesse inade by the morkgagor with tater ¥ront. fecruation, Inc, for
the beneeit of a lending tgencys in addition, those premises in tho mastor lease
from the State of Wishinmtan £o Water Front Redrestion, Ine. for the heneflt of
nortganee are hereby incerperated speeifically; asd mortpagor aprr s fier agsian
their cabin §ite lelise to mortgsped leiein, refersing o, but fot Limlted to,
Section 5,08 and Soution 5.00. s wmenidid by document dated February 10, 1972, of
soid leass ywhich stéte as follovs: e
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"5,08" Insolvency of Lessea, If the lLessea bacomes insolvent or bankyupt,
or if n receiVer is oppointed, the State riay cancel, at its option, the lease
unless the lease has been used as collateral with the State's consent, If tlie
Lesser should default in a_payment to the lemilhe dgency, the Stats, upon
vequest by the Lender, ‘shail assien the.lease to the lending agency who may,
-hereafter, citlier operate the lensed site or, with the approval of the State,
assign the leise,

"5,09" Status of Sub-leases, Terminativn of this lease, by cancellitisa
or otherwise, prior to the lease termination date, shall pot serve to cancel .
approved sub-lenses, ror .derropate from the rights of .the lienliolders of record,
but shall operate as an assignnent to the State of any and .41l Such subsleases,
together with the unrestricted right of ‘the State to receive all sub-leaseo
payments therein provided for from the date of said assignment, Upen termination
of this lease, by cancellation or otherwise, prior to the termination date of
sald lease, the Lossee shull hive nio clain to sub-lease payments and/or sube
lease improvement values herein contained,"

tr mortgdgee may inmediately tforeclose this mortgage and the property
covered by this mortpae miy be sold as provided by law, amd in évent of such
assignment or foreclosure sale oy the invoking of any 6ther remedy provided by
lay by the mertragee, shall be a perpetual bar, both in lav and equit, against
the moctgagor and against all persens claiming or to-claim the premises, or any
part thereof by, from, through oy umler the mortgagor or any of them,

At the clestion nf mortgages, 4f it so desires, if mortgagor shall f£dil ta
pay ‘any installment of faxes, speciil assessments or other goveramental Jeovies
that may become due, or if they shall fail te prrcliase and pay the premium nn
any policy of insurdnce, then the mortpapee may pay or advance such Sums 45 may
be fidcessary to pay such tax assessnents; o¥ governmental levy, or such insurance
premium, and the avount so paid shall be added to and become a part of the debt
secured hereby,

The mortgagor furthier agroos that if they should fail to make the paymenss
as hereiii provided, ox  hould they £ail to perforn any other covenant or cotidie
tion of this contract, and in case of a foreclosure dction, they arrce to pay,
in addition to tlie principal and interest then due, dind in additios vo any iters
of expense as dre above menkioned, such sum as the court may adjudge reasonable
as atitornests fees in such foroclosure action,

The mortgagor further iepresents that the funds lodned by the mortgdgeo
and secured by this mortgage arc to be used for improvements of the mortgaged
premises,

WATERFRONT RECRB‘?}ON, INQ.
B\ (L ‘%\mm\. By

BJudy R. Robertson, President

DATED this _24th day of __  Docember  ____, 1976

iy

STATE OF WASHING LON, l :

. TN
Comtyof .G’ 554_“’

Ot this... 24th » day uf___Decsiiber e Dy, 1076
before me personnlly appesved Jupy ?l. ROBERTSON . o

. S . . to fite Kiown

o bekhe - President . . I 6f the cotpstation that

& ‘fxé@l;pbv,\'\'ithin and foreyoing Instrunieit; and aekiiowledged tie sald [astrument to he the free and vols
ef gt and, deedl of snid corporation for the uses nid purpsex thereln meatiohed; aid on outh stated

i ‘e,mn‘:«.‘_ viBS, authotlzed to execute said Instrument, . :
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