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‘The Mortgegors, mcmm ¥. WATERS and PHYILIS J. WATERS, hmsband and wile,

of Oérson, Warhington

Aot

oh

Heteliy mortgage (o Riverview Bavings Aunciation, 8 Washlngton corporation, the foltowing descrit d roal property situated in 0 County, State of Washington,
fo-wit: keminio.

Lot 3 of CARSON VALLEY IT scgording to the ¢fficlsl plab thereof on f£ile and of record

* 'u% pageyds of Book A (£ Plats, Records of Skemenia County, Washingbon,

' SUBJEGT TO: Easements and rights of way of reoord.
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and all interest or estate therein that the mortgagors may hirreafter acqulre, together with the appur and all 78,
window shades, screens, mantles, and nll plumbing, lghting, heating, coaling, ventilating, elevating and watering npparatus,
furnace and heating systoms, water heaters, burrers, fuel stornge bins and tanks and Irelgation systems and all bulit-In mirrors.
ovens, cooking ranges, refrijterntors, dishwashers and cupboards and cabinots, and all tvees, gardens and shrubbery, and other
like things and matters, ony other fixtures whether now or herenfter belonging to or used In tho enjoyment of znid property,
all of which shall be constried as a part of the reatty. The within toseribed mortgaged property 14 not uded principally for

agricultural or Jarming pulposes.
All to sectire the paymen. of the sum of TWENTY-FIGHT THOUSAND RIGHT HUNDRED AND KO/LUOmwmeommn
1528,800,00 ) Dollats,

with interest thercon, bnd payable In monthly Installments of $ 246,64 eacly,

ieginning on the 20th . day of Hovember .48 76 ,and payable on thelOthiny of each month thereafier, according
1¢ the tern.s and conditlions of one certaln promissory nrte bearing even date herewith,

This mortgsge len shall continue In force and exist #s security for any and all other advances which may herenfic- be
made by the Mortpapgee to the Mortgagor, and shall continue In foree and exist as security for any debt now owing, or hete.

\ter to become owlng, by the Morcgugor to the Mortgagee,
The Mortgogors heseby (Jointly and severally If more than onel covenant nnd agree with the Mortgagee as tollows:

That the Mortgagors have a valld, unincumbered thle b e almiple to sald premises, and will watrant and forever defend the
sam¢, against the lawul claims and demands of alt person whamsoever,

fhat the Mortgagors will during the continuasice of this rortguge, permit no waste or strip of the mortgnged premises
and wiit keep the bulldi and appurt on soid property In pood state of repaic

That the Mortgagors will pay sald promissory rote uecording to its terms. Should the Mortgagors fail to pay any iastalls
ment of principal o fnterest pravided for in L1id hote, or any sum due under this mortgage, or breach of any covenant or agree.
ment hereln contained, then the entire debl secured by thig mortgage shall, ot the election of the Mertgagee, becoms Immedls
ately due and payable, Should the Mortgngors fall to poy nny sum which they ate required to pay, the Morigagee may, without
walver of any remedy hereunder for such breach, mike Tull or partial payment thereof, and the amount so paid with Interest
thercon at 109 pet nanum shall become immediately payable to the Mortgagee and shall be secured by this mostgage. Any
payments mode by the Mortgagors upon the indebiednent secured by thiz morlgage may be applied as the Mortgagee may elect
either upon the amount which may be due upon sald proralssory hote or upon any amount which may be due under the provi-
along of this mortgage.

That the Madgagors will keop all bulldlngy theresi continuously Insured agalnst loss or dumage by fire and such other
hazards as the Moctgagee may specify to the exteni of thn t due } ley, In soma responsible lusy pany
cumpaning satistactory to the Mort, Agee ard for the pretection of the latter, and thot the Morgagors will cauge all Insurance
policies to be sultably | 1 and delivered to the Mortgagee, together with receipts showing payment of all premiums due
therefor, and that the Mortgagors will keep no insurincd on wald bulfding other than as stated hereln, That It shall be optional
with the Mortgngee to name the company or componles and the agenta thercof by which the Insurance shill be wrltten, and to
vefusw aéceptance of any policy ofierid, and to surreniler mnd cause to be canceliod any polley which may he received or ace
copted and o place the instirince or cause the policies to he writien, all at the cost, charge and expense of the Mortgagots; but
in ho event shall dlie Mortgagoe be held responatble for fallure to have any insurance written or for any lasa pr daniage groving
olit of @ detect in any policy, of growing out of tho Inilure of any Insurance company ta pay for any lcss or damage inyured
against, That the Mortgajee 18 authorized to compromisy and seltle any claims for insurence, arid to recelpt therefor on bohall
both of the Mortgagors and thely assigns and the Mortgagee,
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%hat thé Mort_gagors y:lll pay all w‘el‘ﬁ ";\:cgsnmenu, and other goveriitnental levies, now or hereatier wsjested sgningt

the miostgagea v, ot by upon gAE or the note seddire™, lierehy, B¢ soon ad the cams hefiume due and
Piyntle, and shall immadiately pay and discharile any lien having | 1e. de over thid mortgoge, And to risuls prompl pry-
saent the Mortgegors agren (o pay to the Mortragee mo-yly budget payments estimnded by the Morlgagee h\a eatel ongs
twelth of tha arnual Insurance premiums, tuxés, wsseryments, and other governmental fevies, which are or miy becpyme due
upafs the mortgaged premises, or upon this niottgiye or the note sectired hereby, the amount of su~h paymivnts to tie Ladusted
from time to time as condlitions may require, The bulget pay ts 39 ted may be lled by the Mortgagee to the
payment of auch taxes, ngsessments, or levles, In the amotnts shown by the offivial statements thereof, and to the payment of
insurance premiums in the amount actnally patd or Inturred therefor, And such budget payments afe hereby plii\ged to the
Mortgagee as collateral security ¢, anil performance f this mortgage and the note d hereby and the Morf may, at
nn)& timg, withoul notice, apply «=id budget payments wpon any sum$ delinquent upon sald note or under the terms of this
mortgage,

In & % retlon brought to foreclose this gage or {9 protect the flen hercof, the Mortgagee shall be ‘wititled to recovér
from the Mortgagors a reasonable atiomoy fee to be allowal by the court, and the ble cost o ) the end
obtaining abatracts of title or title reports for use In sald actlot), atid sald sums shall he cecured by thls mortgage, in such fore.
closure action a deficlency Yudgment mny be entered In favo: bf the Mortgages, and a iver atay Le appointed at the Mort-
gagee's request to vollect the rents, Jssues and nrofits from thy mortgaged premises,

And it Is further covenanted and ngreed that the owner and holder of this mortgage and of the promissory note secured
hereby shall have the right, without rotice, W grant to any persou liable for sald rortgage indcbtedness, any extension of tims
fo; p;lyr;em of all or any part therent, without in any way affectiiyy the personal liablity of any purty obligated to pay such
ndebtedrioss,

Wherever the terms “mortgagyrs” oneur hereln it shall mean ‘'mortgagor” when only ane person executed this docuinent,
and the liabllity hercunder shall be joint and several.

Date ¥ athonts, Wasiington  October 1, VAL 19 76

Stuvenson

"HIGHALL K. WATERS
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STATE OF W.ASHINGTON,
County of S Skomanisa } -
«i thls doy personally appeared before me  MICHAEL K. WATERS and PHYLLIS J. WATERS,

to me known to be the Individual g  described In and who executed the within and foregolng Instrument, and acknuwledged
that the slgned the same as thelr free and voluntary act and deed, for the uses and purposes therain mentionad,

Glven urider my hand and offielal seal this  1hth dny of Octoter » A.D. 1976

Notary Public In and for the State of Whshington
resldlng e& %ﬁﬁj r%hex‘eln.
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