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Fortlend, Oregon MORTGAGE Date August; 23, 1976

FORVALUERECKIVED, JOHN A. PEARSON &nd NENA PEARSON, husband aud wife

"Mongagbes,” do nortgags to BENJ. FRANKLI FEDERAL SAVINGS AND LOAN ASSOCIATION OF PORTLAND, a corporation, "Morigagee.”

Lot Three {3) of CARSON VALLEY IT recording to the official p.ot thereof a file

and of record at page 155 of ook A of Plats, Records of Skamania County, Washington.
The above real property being situated in Skamania County, State
of Washington,

a it

togethic with alt and singular the tenements, hereditaments, vights, rents, Issues, profits, fes, and apy s ¢ to belonging, and
which moy hereafter bcﬁ:ng or appertain, and any and all fixtures, including, but not limited to, awnings, venetian blinds, ficor coverings, wall-to-wail
carpetings, builtin and drop-in ringes, dishwashers, disposals, sir-conditioning systems, antl watering and ierigation apparotus, upon said premises at the
time of the execution of this Mortgage, or placed thervon at any time during the term of this Mortgage,

‘This Mortgage is given 1o sccute the payment of te principsl sum of § 28,000.00 , with interest thercon evidenced by a Promissory
Note of even date herewith, all maturing  September 5,.2005

‘Fhe Mortgagors, by the execution and delivery of this Morigage, acknosvledge euch of the pru visions prit ted un the teverse side hereof and agree
thit eack and every of said provisions are herewith adopled and incoporated herein and made a part hereof a3 ful, o8 though set forth in length: that
Mortgogrs will observe and perform each and every of said agreements and provisions.

Protoction reserve is defined as thot anount at any given titne hereunder the contractual bilasce {that sum to which the Nute balance swould have
heen reduced had Mortgagors paid at the exact times fore the esact mini payments required therein) exceeds the ledper balance (actual unpaid
balance). The Mortgagors are itted to cstablish such o protection reserve, and for that purpose are suthorized to pay, in nddition to the payments re.

quired by the ote, futher monthly payments of $ 22, 18 Naw, if at any givea time the Mortgagors shail have complied with the terms
af this Mortgage and the ledger balance of said Note at that time s lest thin the sontractusl baiance, Mortgagors may. at their option, omit making any
further payments required on zaid Note or reduce such payments untll such timz au the ledger balance xises to and equals the controctual balance as said
Yerm Is herein defined Al interest which tvorues under the terms of said Note and this Mortgage within the period during which the Mortgagors omit
payments a9 herein peemitied shall be ndded to the then unpaid principal balance and beac interest at the tate spreified in sad Note.

This Mortgago ecvures future advances to Mottgagors in amounts to an aggregate of $3,500 00, which advances, a3 made, shall mesge m the then
existing indebtrdness and be sequred herohy.

Ting Mortgage applies 0, inures to the binefit of, aad binds all pattics hereto theis heies, lepatees, devinens. persanal pe resentatives, successors,
and assigns, That unen execotion of this Mortgage, Mortgagors are declared mew.bees of BENT. FRANKLIN FEL ZRAL SAVINGS AND LOAN AS.
%OCIAL'E’IO}F; O‘l:g.mél’LAND and, as membere, ate bound by its Chaster, the laws of the United States, and the rules and regulations of the Federal

onme Luan Banl 0ard.

SHE PROVISIONS ON ‘THE REVERSE SIDE CONSTITUTE A PAUT OF THIS MORTGAGE
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Mortgagors ogres to pay, when due, all taxes, levies, and ¢ 18 gainst sald propestys ta keep the buildinps upon said prapeny In s goodikuhe

of repair; %o%my for such &pahs witen made, and not zaffer or commit any strip or waste to 291d property; Lo satisfy m’fmd n!lp!ic;’:;% encumbrnoss

that are or may become u bicn upon said yropesty, or nny part theteof, supzeior tu the ten of this Morigagé: to keep the buildings and improvemeasts pow o

on or which may herealter be erect upon the premises insuted in favor of Mortgagee in n sum not less thart the insurable value thereof against haxned

by firc and such other hizacds as Mottgeges may require and in such companics os Mortgugee may npprove; have il policies of insursnce mﬂdartytl:tleﬁ‘%
Cailute o

Mortgages as its interest may appear, faid cause to be delivered to Mortgagee all policies of insurance on said property at soon e Jesured

Mortgagors to deliver acceptable Insurance policies withia ten days of the date of expiration of existing policies shall authorize Moctzagee fo plucpas
dequate i in su] panies as it may desig but Mé, Ygugee shall riot be held responsible for failure to. have any insetanre weiteen ot for

lass or damage growing ont of eny defect in any policy of insumnce.

In ordes to pay acerulng taxes, Ievies, assessmwents, and | & preminge Mortgagars shall (unless Mortgagee otherwiso agrecs, as hereinaftes
pulated) deprait hly Mortgages an amount estimated to be equal to une-twelfth of such taxes, Jevies, nssessments, and tns preniums
‘The moncys so dzpoiited by Mortpagors shall be credited to & non-interest bearing reserve acoount, wless interest is directed to be pald thereon by fed:
eral regulation, and thea oply ot the rate of interest mandated to be paid theseon by applicablc atate law, it being specifically acknowledged that thate
is no agreement for the payment of interest. The Mortgagze may corimingle the deposits vith its geneml fand and Jx berewith sy iarized to charge
n;énlnst such pecount as a withdraw-! sufficient amaunty to pay Accruing taxes, levies, und t premizma when due, to the foll extent
of said account if nedessary, Should there be insufficient surs (o said account to pay said taxcy, lovies, an p it ducy
Mortgagors skall, upon di d, pay to Mortgdgee the nmount necessacy to satisfy said deficiency, When the balance due Mortgagee on the Promissary
Note, and sny future sdvancements under this Mortgage is reduced to the amount in said reserve sccount, Mostgagoss o Mortgages shall bave the pelvie
lege of applyidg the reserve uccount halance to full payment of such obligation. Ia the event Mozigagors shall fail to make paymeats upon said Promissasy
Note and for such future advances as secured hereby, Mottgagee may, in its option, apply the bafance in said reserve sccount towa the payment of the
principal and intetest, Mortgagors fiereby irrevacably constitutz and eppoint Mortgages: a3 their nttorney in fust for them sad in their plase and stead o
imake and deliver pronfs of loss under or upon any policy of insursnce and to adjust, sue fos, or compromise any claim Biersunder ond cullect the pro.
ceeds of any such insurance and n;;gly such proceeds either toward the payment of the debt secured herehy or to the repait and cebnilding of the damaged
premises as Mortgagee may elect, Neither Mortgagor or Mortgagor's succeasors shall apply for the bencfits of the deferral of humestcad propesty taxes un- -
der State law until such defecred taxes nee suberdirate to the len of this Morigage. N

Mortgagee may elect to waive the requil t that M tablish and moke deposits to the resesze account. Then and in that evenk, Mortga
ors shaltltg nsyc all t;&cﬂ, levies, and § ¢p attributable to the pruserty when due, directly to tha payes thereof and shall prompt. |
v futnish Mortgagee proof of such p t, Should Motig become delinquent in tyr payment of two consecslive quasterly tar pagments, Motigas
gee may fequire the Mortgagors ta establish and .nake manthly deposits itto a reserve accot nt, which awount siall e nonmantizest bosting, nuless hatensit & o0
is directed to be paid thercou by feleral regulatinn 2ad st the rate mandated by state statute, This romedy is 0% 8 hrtatis of gy cihes temedy acail
able to Mortgagee for Mori gagoes' breaen us contract,

Mortgagee muy enter upon said premises st ony ble time for inspection or far the of finishmg soy bauldicg abuedared by the Matt
gagors axd tor the purpose gf making nn! repairs which the Martgagee may deem neced v, tha l{(gngugcc being tha gnts palgzof thr grcoesity for such
ttry, tonstruction and/or repaic, Expenditures made by the Mortgeger frg the p taxes, prer 5, vtsta 0f gaaraction o pevaln,
shall, a3 expended, at once brcome due, bear interest at the rate provuled in said Note from the date of expenditurg uatid paid, uad be cooured Sy \his
Mortgage. Mortgagors hereby sssign to Mortgagee all rents, issves, and proiits of said mostgaged property us further wecunty for e piyinent of ¥ims
due of tn become due on this Mortgage, Morigzgee shiall iiave the right and 't is bereby appotmted agent to collect such reats, tssuey, sad profits, Al
rents. iscues, and profits 40 collected by Mostgagee shall be applicd to the couls of renting and manaming taid propesty, costs of ves ety repatrs thereto,
operating expenses, and any halance to the payment of sums due and owing under any provision of s2id Note and thss Mortgags. Should any part of
s2id property be taken by cond jon, all d; paid, loss y's fees cuits, and cupenses, shall be pad to the Mestpagee, and Gest applicd upon
and tr.vaed the psyment of the mortgage debt,

Time is materia! snd of the essence of each atid every patatraph and peoverron of this Mortgape, Shuuld dofault be nisde by Morigzpors fn the pay-
meat of nay of the instaliments on the date provided for or in tae petformance of eny uf the apceements hesein contained o in the ¢ of the
Construction Loan Aggeement, then and in such event, and 6t he optica ¢ f the Murtgages, the whole amount unpaid on said Note or on this Mostyage
chall at once beeome Hue and payable, sad this Mortgage may be foreuuied at any time thereafter. The failure of Meagagee to sequire peformance of
oty teern or condition uf said Promissory Note, or of this Morigage, shall 3 g iaie to reledse, modifv, or uffest the weiginal liability of Mortgapoes here.
uniler o be canstrued. as & waiver of ony covenant or agrecrent hierzin contawed uz of any existing breach or subse juent brzach hieteof,

In any suit to fareclozs His Mostgage, the prevailing pany shali be entitled to such sums (in addition to “osts md disbursements provided by statute
ond costs of searching pnd sbetiocling records) asthe trial court or any Afp:l!me Cuurt rasy ddljudge ns teazmabi sttomey's foes. In any sult, acticn, or
proceeding {and all nppeals thesefrom) which Mortgage may finid expedient to progecute or defend o potet thy lien heréof, Mortiagors ngece to say o
teassnnble sutn for nttorney's feas, costs, and dishursements provided by statute, 2nd costs of seat. “ag ond abste icting rocords; whith sums shall be se.
cured hereby, Mortgagors furthier authorize the court in the cvent of s suit by Mortgapee to forecl  'us Lipetg e or, in case it becuines novessary for
Mottgagee to excrcise the asigament of rents, issucs, and profits, na hereinabove provided, to appoink s feceiver ex parte vpon motion of Hotigagee to take
possession of said propesty, tave for the same, collect rests, issues, aad profits therefrom, the costs o s2id rceivership to ba paid by Morigapors. Mort-
gagors fusther agree to pay seasonible 1544 of credit seporty, costs of inypection of the property, ahd expensts i by Mostgagee in collecting any
sums past duc and owing hereon, Said custs, tharges, and expuates icutred sha!} become at ance due, bedr inferest from the date sumne acorve ak the
rate provided in snid Note and shall be szcused by this Mortzage Mostgagors saign awards in condemitiabion or threstaned condi . hition to Muttgagee
10 the extent of the full unpaid balances from tisie to time secured by this Mottgige.

Morfgagors shall make no sale of the above-deseribied propesty, induding canteact sales, withour hrt ebtaininy the written conseat therefor of the
Maotgar ¢, which consent Mortgagee will aot untcssonably withhalu, As s cendition to such consent, hattgagee may impase a sexvice charge not exceed-
ing in amount 145 of (e principal sum initially secured b; 6 s e, As o furthee condition (o sudi cnzent, this Mortgages may, ot its opticn and i
its sole discretion, increase tha contravtual intesest rate upon the unpaid balance of te obligation seruted bv this Mozgage.

PROVISIONS APPLICABLE TO CONDOMINIUMS ANL TG WNHOUSES: Should the mottgaged property be a unit of & wondominium or
townhouse project and should Mortpagors breach the Dec'atation and Mylter . salicshle to such praject, ar should the sssnciation of unit ownets of whish
Mortgagors pre members fail 10 provide manggement og to maintaiv sud keep - repair the common elemeats of commies nvens, then and In éittae of sald
events, 1f such conditions be not corrected within 30 days nfter written notice to Mortgagors, Moctgages shall have the dght to correct such breath at
Mortpagors’ expense, which expense shall be secured herebiy, and/or attend ond vou i Mottgopats® stead an all matters at unit owners’ meetings, and/ne
accelerate the indebtedness secured hedooy and foreclose this Morigage, such addite ¢ 1 rentedies at Mortgagee’s option,
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