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REAL ESTATE MORTGAGE
(Leaschold Interest)

This mortgage, made this 5+h day of October , 19 76,
by the mortzagors  WATER FRONT RECHERTION, INC.

sanem L]
%o FIRST FEDERAL SAVINGS AND LOAN AS30CTATION OF VANCOUVER, a corporation, the

nirtragees

WHEREAS, the State of Washiapyen, Department of Natural Resources, did by a
certain lease, Lease No, 58985, henwing date of August 11, 1970, as amended by
docugent dated February 10, 1972, as suthorized under RUW 79,071,096, demise and
lease for purgoses stated in its bid for develo ment and use'unt Water Front
Recreati  Tac., a Washington Corporation, all and singular the prenises here=
inafter described, all 4s Jacated in thé County of Skamania, State of Washington,
to wit:

Governnent Lots 4 and 8, Sertion 26, Township 7 North, Ranpé 6 East of the
Willamette Meridian, having an area of 88.40 dcres, more or less. Subject,
however, to an ecasement £4 right of way for access raod acquired by the United
States of Anerica, United States Forest Sexvice; and

WHEREAS, the term of said lease 4 for a «eriod of fifty-five (55) years
from June 1, 197G to June 1, 2025, subjew.. *o o renewl as provird by law,
Water Front Rsereation, Inc., a Washington Corporativa, is Lo piy o the State
of Fashington such sums at such times at a piace desipnated, al: in accordance
with the terms of said Lease No. 58985 held in the office of th. Department of
Natural Reseurces, State 6f Wask tugton, und as recorded under 'uditor's File
Ho, TIE?, zecords of Skamania .ounty, Mashington; and

WHEREAS, in accordance with the terms of tie lease and the development plan
submitted to the State of Washington, the property herein deseribed is not used
principally for agricultural or farming pur} sses; and

WHEREAS, Water Front Recreation, Inc, has submitted, and anproved, and
recorded in the OfFfice of the Auditor of Skamania County, Washington, a Plat
and Survey of tiie above describied property entitled "Water Front Recreation,
Inc,”* date! May 16, 1974, on file and of recerd under Auditor's File "o,
77523, at page 449 of Book !'J' of Miscellaneous Records of Skamania County,
Washirgton, together with appurtenant eatoment as established in writing on
sald plat for the joint use of the area shown as roadwvays on the plat,

e MALER _FRONT RECREATION, INC,

are entering into this morteare to First Federal Savings and Lean Association of
Vancouver ta securs an indebtidness, to First Feders) Savines and Loan sssociation
nf Vaneauver of maney heina Indned by 11 and borrawed by the mortas~or to
Sodlduit b dingle family ness on Low 82 Lo anuwn uit tae nbov eeterred So
Piad asd Zuevey, wileh 15 o part of @ above deseribed alat and 5L oy on

record in the office of the Auditor of Shamania County, Washington, and wi%hin
tho retes and bounds of the lesal dessription in Lease No. 58685 heretofore
described.

WHEREAS, Water Frout Reercativn, Inc. did with approval of the State of
“uiaineton and in conformance witin the prisary lease deretafora deseribed, nitle,
exccute and deliver to the nortrasow herein a document entitled "Cabin Site
Lease", n copy of which is hereto attachel and incorporated herein us if set
out in full,

.
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NOW THEREFOYE, to secure the just indebtedness of the mortgagor, to
First Feleral Savings amd loan Associatics of Vancotver,

oo WATER_FRONT RECREATION, ING. o ——
mike The covenants Rereinafter Stator i mOTrgagys to First [eders] savings
and Loan Association of Vancouver, a c.rjoration, mortearee, their cabin site
leasehold interest, on the followinp real preperty located in the County of
Skamania, State of Washington, to wit:

Lot 182 s «S shown on the P at and
Survey entitlod Recivd of Survey for Water
Front Recreation, Ini., dated May 16, 1974,
on f£ile and of vecord under Auditor's File
No, 77523, at paze 449 € Bock "J" of
Miscellaneous Records of Samania County,
Washington, TOGETHER WITH at. appurtenant
casement as established in writing on said
plat, for *he joint use of the areas shown
as roadways »a the plat. SUBJECT TO rescre.
vations by the Untied States of Amerirca in
approved selection list number 259 dated
March 4, 1953, and recorded September 4,
1953, at pape 23, of Book 52 of Deeds, under
Auditor'. File No, 62114, records of Skamania
County, wWashineton as follows:

" « 4 the proviwions, reservations, conditions
and limitations of Section 24, Federal Power
Act of June 1U, 1920, as amended , . . and the
prior rinnt of the Uitited States, its licensces
and permittees to use for power purposes that
part within Power Projects No. 2071, 211

and 264."

The lien of this murteage shall also extend over and to and shall cover
any futurs interest that the mortpacor may acquire in the said real property,
and also all future cquipment, appurtenances, or fixtuses, attached to or
becoming a purt thereof, as such equipnent und appurtenances are hereinafter
described, utd also the rentals, issues and profits of the mortgaged property,

The debt securaed by this mortpage is in the principal sum of

TOUR THOUSAND ‘and Nu/100ths memm—— ~----Pollars, (§ 4,000.00 )
payable in 120 nonthly instaliments of  ©s Shown on note -
Dollars (5. _-S-<=2C” Y each, and the debt secured hereby matures in Ffull on the

1st day of —~  October ;. 1986 , all in accordance with the

terms and conditions oR oNe certain promissory note evidencing this debt which
note is of even date with this mortpage and is made, exacuted and delivered by

the mortpanoe to the movtpusen concurrently with this mortmage and as nart of
tivis contract,

AMuo, this mortwape lien shall antinue in farce and exist ag security for
any and a1l other advances which may hereafter be made by the mortgagee to the
mortpancr, and shail continue in force and oxist as security for any debt owing,
or hercaftor to bucome owing, by the mortgngor to the mortgagee,

The mortgapors convenant that they are the owners of the leasehold interest
in the above described pronises; that the same are naw free of encumbrance; that
this mortzage is for the benefit of the mortgages for its proper use and benefit
fov and during all the rest, residue gnd »emsindrr of said term of years yot to
cume and unexpired; subject, nevertheluss, to the rents, covenants, conditions,
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and provisions in the indenture of luzse mentioned from the State of Washington;
that by separate document they have assigned with consenc of the State of
Washirgton all of *heir right, title and interest in and to the above described
leasehold interest to the mertgagee herein ay a parv of this transaction and
rontract to better secure the mortgawee; that the S ate~of ¥ashington has con-
sented to the mortgagor e¢ntering into this transaction; that they will keep

the buildings and other destructible property covered by this mortgage insured
against loss by fire, in a sum at least equal to the mortgagee's appraised
value hercof; such insurance contract shall he issued by a responsible insur-
ance company and the policy evidencing the same shall be delivered into the
possession of the nortgagee. The said policy shall be endorsed by the noxte tgor
and shall contain an appropriate clause providins that the loss thereunder, if
any, shall be pavable to the mortgages, in accoru.ance with its interest at the
time of loss. The mortgagor further covenants that they will pay promptly all
preniuns on such insurance; and that they will pay promptly before delinquency
any and all installments of .axes, special assessments and other governmental
levies, together with all .c¢itals and payments required of them under the cabin
site lease herstu attached, which may hereafter be levied against or become a
lien upon this mortgaged property; that they will keep thé buildings and
appurtenances on the said property in a pood state of repair, all to the sffect
that the value of the sald npreperty shall not be impaired during the life of
this norteage,

The mortgasjor further covenants and agreés that any and all electric wiring,
furnace and heating systems, includiig water heaters, burners, Fuel storage bins
and tanks, the plumbing, ventilating, water and irrication systmes, the screens
and sereen dors, builtein mirrors, cupboards, cabinets, and other thinss of like
or similar character, and all trees and garden shirubs, shall be considered as,
and in case of foreclosure of this mortgane, adjudicated to he, fixtuves, ad
2 part of the nortgased property, and shall pass to the purchaser at any exccuw
tion sale resultine from a forcclosure of this mortpase, and in the absence of
foreclosure, and during the life of this mortgage, none of such items shall be
removed, nov their value in any way impairved, by the morteanor or their suce
cessor. In event Section 5,09 of the master lease referred to below is invoked
for the protection of the mortgapee, the above items .shall be considered in the
same manner as if this mortgace had been foreclosed, or in the event mevtpance
obtains possession throush an- other means the items ahove referred tec  1all be
considered in' lixe manner,

The mortgasor further covenants and ngrees that the loan secured by this
mortgage is made upon the personal character amd integrity of the rortgasor,
as well as upon the secur!ty offered, and that therefore tley will not convey
t is mortgaged property, or any interest therein, without the consent of the
mortgugee, and if any such consent is given, and any such conveyance made, the
purchaser or grantee will, personally, assume and agree to pay this debt,

How if the mortgagor shall fa.l to pay any installment of principal or
interest upon the debt secured hereby or should they fajl te perform strictly
any other covenants or conditions of tuis morteaze, or the note evidancinm the
dait secured herepy, or the cavanants, comditions aad toras of the lonse ine
tonture with “at. + Front Decreation, Tae,, tlontifiad and rafarrad <o thave,
thenm, at tie olection of the rortearee, tas whoiz Ceot deeird hassav shall
beeome mediately due and pavable ep! morteagee may iavohe all or any of tae
terms of the lease made by the mor.pagsr with Water Front Recreation, Inc, for
the benefit of a lending agency; i+ ... ition, those premises in the mastor lease
from the Statc of Washington to Water Front Recrention, Inc, for the benefit of
nortgagee are hercby incorporated spocifically, and mortgapor agroes to unssimn
their cabin site lease to mortmaaee hevein, roferrine to, but not limited TR
“aetisn 3,04 and Seetion 5,04 as anended by document dated Feoruary 1lu, 1372, of
suid lease which state as follows:
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5,08" Insolvency of Lessce, If the Lessee becomes insolvert or bankrupt,
or if a receiver is appointed, the State may cancel, at its option, tho lease
unless the lzase has been used as collateral with the State's conrent, If the
Lesses should default in o payment to the lending agency, the State, upan
requert by the Lender, shall assian the lease to tiue landinpg agency who may,
therea’rer, either opemite the leasad site or, with the““nproval of the State,
assign the lease,

"5,09" Status of Sub-ieases, Termination of this lense, by cancellatioa
or otherwvise, nrior to the lrase tesmination date, shall not serve to cancel
approved sub-leases, nor derromate from the rishts of the lienhelders of record,
but shall operate as an asyienment to the State of any and all such sub-leases,
torether with the unrestricted risht of the State te receive all sub-lease

payments therein provided for from the dute of said assiqnment, Upon termination

of this lease, by cancellation or otherwise, prior to the termination date of
said lease, the Lessee shall have no claim to sub-lease paynents and/or sub-
lcase improvement vilues herein contained,®

Or mortgagee mav immediately foreclose thls nortgage and thesproperty
covered by this mortgase may be sold as provided by law, and in =.ent of such
assinnment or foreclosure sale or the invoking of any other remedy prowided by
law by the mortgagee, shall be a perpetual bar, both in law and equit, apainst
the mortgador and against all persons claiming or to claim the premises, or awy
part thereof by, from, through »r tnuder the mortpgasor or any of thex.

At the electivu of norteagee, if it 50 desives, if moxtgagor shell fail to
p3y any installment of taxes, special nssessments .r other rovernmentel levies
that may become due, or if they shall fail to purzhase and pay the premicm on
any policy of inmsurance, then the.mortgapeée ray pav op advance such sums as may

be necessary to pay such tax assessments, or tovernmental levy, or such - nsurance

prenium, and the amount so paid shall be added to and become o part of the debt
secnred hereby.

The mortgaror further anrées. hat if thev should Fail to aake the payments
as herein provided, or should they Fail to perform any other covenant or condi-
tion of this contract, and in cas> of a foreclosure actieiy they apree to pay,
in addition to the principinl and interest then due, and in addition to any items
uf expense as are above mentioned, such sum as the court may adjudge reasonsble

as attorney's fees in such foreclesure action,

The tortgagor further represemts that the funds loaned by the mortgagee
and secured bj this mortpage are to be used far improvements of the mortgaged

premises,
DATED this _Sta_ day of Jotobar y 1976
WATER FRONT RECREATION, INC.
By  oelos pad 0T - By
Judy Robeitson, President
By,

SEATE OF $ASHINGTO.! P
County of . JLlack ] ™

Onchis_. . Bth . dayof. ..} ber LA 1076
before me peesonally uppeared . JUDY ROBE]’TSON e o

o - — [, ¢ to me known
va the _President . e o e O the carpors tion that

q&* expbyced thie within nnd foregoing instrument, nid nck nuwludg «f the said mstrument to be the free and vols
o ..-'i\"m' act and deed of sald rorporstion for the uses and purposes thercin moationed, and on oath stated
,g!hen__w_ns. authorizzd to execute sald Insttument

W

IN WITNESS WHEREOF, I have hereunta sot my hand and uffixed wy officin! seal the dav and scar first above

"i“,&vu‘; W

uﬁrlem d - 7
, ,.,\" ’ ‘1 .
el O e e et
Notary Public tn and for the State >f Washinglow, vosiding wt E*M‘L‘g“ e et vt
TLeas RY 1774 SAFECO Titls Intugsnee Comaany » ACKNOWLEDGE - CORPORATION




