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REAL ESTATE MORTGAGE

(Leaschold Intecrest)

This mortpage, made this 5th day of October 19 76
by the mortgagors WATER FROUTT RECREATION, INC.

b >
ta FIRST FEDERAL SAVINGS AND LOAN ASSoLfallds OF VANSCOUVER, a corporation, the
mortgagee;

WHEREAS, the State of Washington, Department of Natural Resolrces, did by a
certain lease, Lease No, 58985, bearing date of August 11, 1970, as amended by
document dated February 1), 1972, as av horized under RC™ 79,01.096, demise and
lease for purposes stated in its bid for development and use unto Water Front
Recreation Inc., a Wushington Corporatinn, all and singulay the prenises here-
inafter described, all as located in the County of Skamania, State of Washington,
to wit:

Government Lots 4 and 8, Section 26, Township 7 North, Ranpe & East of the
Pillamette Meridian, having an area of 88,40 acres, more or less, Subject,
however, to ar easement for right of way for access riod acquired by the United
States of America, United States Forest Service; and

WHEKEAS, the term of said lease is for a period of fifty-five (55) years
frow June 1, 1970 to June 1, 2025, subject to a renewal as provided by law,
water Frent Recreation, Inc.j; a Washington Corporation, is to pay to the State
of Mashinrton such sums at such cimes at a place desienated, all in accordance
with the terms of said Lease No, 58985 held in the office of the Department of
sutural Nesources, State of Washington, and as recorded under Auditor's File
No. 72521, records of Skamania County, Washington; and

WHEREAS, /in accordance with the terms of the lease and the development plan
submitted to the Stace of Washington, the property herein described is not used
prineipally for amgricultural or farming purposesj and

WHEREAS, Water Front Recreation, Inc, has subnitted, and approved, and
recorded in the Office of the Auditor of Skamania County, Washingtza, a Plat
and Suvvey of the above described property entitled "Water Front Recreation,
Inc.' dated May 16, 1974, 1 file and of resm.j under Auditor’s File No,
79523, at page 449 of Book 'J" of Misrellane ¢+ Records of Skamania County,
washingtén, together with appirtenant eaut went as established in writing on
sai¢ plat for the joint uss of the area show, as roadways on the plat,

WATER "FRONT RECREATION, INC.

anc CNLOrine into this mortmage to FiTSt lederal Suvin's and Loan Association of
Jlncouver to secure an iwdohtadness, to First Faderal S2vines aad Loan Associatien
% Vancapyer of monav beine loanad by 3t and borrawed by the martaanor to
saemact oosipsla Jamtiv heee oan fot 156 ar shown on tas asove rueterred o
Ll oand sasvey, which is 4 pare of 0 above deseribad plat and aurvey on

record in the office of the Auditor of Shamaaia County, Washineton, ang within
the metds and bourds of the leqnl descriptisn in Lease No, 58585 hewctofore
deseribed,

WHEREAS, Wator Front Reereation, Inc, did with apwroval of the Stato of
raincton amd in conformance with the wrdoars loasye aeretofore Jeserised, malke,
exzeute and leliver to the mort.agor herein a document ontitled '"Cabin Site
Lense", a copy of which is hereto attached und incorporated herein as if set
out in full,
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NOW THEREFORE, to secure the just indebtedness of the mortgaygor, to
First Federal Savings and Loan Assaciation of Vancouver,
WATER ERONT REGREATION, INC.
make the covonants Ticréinateer stated and mortraaes to first vederal Savings
and Loan Association of Vancwiver, a corporation, mortgagee, their cabin site
leaschold interest, on the fu.lowing real property located in the County of
Shamania, $tet. of Washington, to wit:

Lot 156 ¢+ as shown on the Plat ard
Sui+/8F entitled Record of Survoy for Wator
Frent Reercation, Inc,, dated ‘lay le, 1974,
on file and of record under Auditor's File
Nes, 77523, at pane 449 of Book "J" of
‘liscellaneous kecords of Skamania County,
iashington, TOGLIHER WITIl an appurtenant
exsoment as established in writing on sadid
plat, for the juint use of the aveas shown
as roadways on the plat, SURJEC® TQ reser-
vations by the Unticd Statos of Anerica in
approved selection list nunber 259 Jated
March 4, 1953, and recorded Septenber 4,
1953, at paqe 235, oF Book 52 of Deeds, under
Auditor's File No. 62114, records of Skamania
County, Washington as' follows:

" .+ . the proyisions, reservations, conlitions
and limitations of Section I4, Federal Power
Act of June 10, 1920, as amended , . . and che
prior rigat of the United States, its licengees
and pernittees to use for power murpeses that
part within Power frojects No, 2071, 21k

and 264"

The lien of this mortraseshall also extend over ard to anld shall covew
any future interest that the mortpacor may acquire dn tue sald reas property,
and also all future equipnent, appurtenances, or fixtures, attached to cr
becoming a part thercof, as such equipnent and appurterances are aereinafter
described, and also the rentals, issues and profits of the mortaamed pronerty,

The debt sscured by this morteage is in tne principal sun of
SEVEN 'THOUSAND and ND/IOOthS~-~-~---—»--"-7---“-~"-~~wnollar5, (57,000, 00

piavable in 120 monthly installmunts of | As shown on note
Dollars (§ - ) cach, and the debt sctiured herchy Mitures Im IUIl on The

1st _day of  October 51986 + a1l in dccordance with the
terms and conditions on ons CGTtain promlasory noce eviden.ins this debt which
note is of even datc with this mortaage and is made, exceuted and deliverad by
the mortgasor to the mortragee concurrently wity this mertenae and as part of

. this zontract,

Also, this mortpange lien shall continue in farce and exist as jecurity ‘er
any and all other advances which miy hercafter be mule by the nortragoe to the
nortgagor, and shall continue in force and exist as security for anv dubt owing,
or hereafter to become owing, by the mortenger to the rortracee,

The mortpapors convenant that they nte the owrers of the leasehold interest
in the above described premises; that the same are now Frec of ercumbrance; that
this morteage is for thu benefit of the mortaance For its proper use and bonefit
tor amd during all the rest, residuc and remainder of sail term of years yot to
eome and unexpired; subject, nevertholess, to the rents, covenants, conditions,
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and provisions in the indenture of lease mentioned from the State of Washington;
that by separate document they have assigned with consent of the State of
¥ashington all of their right, title and interest in and to the above described
leasehold interest to the mortgagee herein as a part of this transaction and
contract to better secure the mortgagee; that the State-uf Washington has cone
sented to the mortgagor entering into this transaction; that they will keep

the buildings and other destructible property covered by this mortgage insured
against loss by fire, in a sum ot least equal to the mortgagee's appraised
value thereof; such insurance contract shall be issued by a responsible insur-
ance company and the policy evidencing the same shall be delivered into the
possession nf the riortgages, The said policy shail be endorsed by the mortgagor
and sboll contain an apprepriate clause providing that the loss thereunder, if
any, shall be payable to the mortgagee, in accordance with its interecst at the
tine of loss. The nortgagor further covenants thaf: they will'pay premptly all
premiuns on such insurance; and that they will pay promptly before delinquency
any ard all installments of taxes, specia® assessnents and nther governmental
levies, together with all rentals and payments required of them under the cabla
site leasec hercto attached, which ma; hereafter lie levied against or become a
lien upon this mortgaged property; that they willikeep the buildings and
appurtenances on the said property in a good state of repair, all to the effect
that the value of the said property shall not be impaired during the life of
this morteage.

The rnortgazor further covenants and agrees that any and all electric wiring,
furnace and heating systems, including water heaters, burners, fuel storage bins
and tanks, tae plumbing, ventilating, water and irrigatien systmes, the screens
and screen dors, builtein mirrors, cupboards, cabinets, and other things of like
or sinilar character, and all trees and garden shrubs, shall be considered as,
and in case of foreclosure of this mortpare, adjudicated to be, fixtures, and
a part of the mortraned property, and shall pass to the purchaser at an execu~
tion sale resultine from a foreclosure of this mortpage, and in the abience of
foreclosure, and during the life of this mortgasw, none of such items shall be
reneved, nor their value in any way impaired, by the mortgager or their suc-
cess¢r,  In event Section 5,09 of the master lease referred to below is invoked
for th2 protection of the nortsagee, the above itemg shall be considered in the
Jame 1znner as i this mortgame had been foreclosed, or in the event mortgagee
nbtains possession thrceugh any other means the items above referred to shall be
considered ‘in like manner,

The mortpagor further covenants and ggrees that the loan secured by this
mortgage 1s made upon the personal character and integrity of the mortgagor,
as well as upon the security /offered, and that therafore they will not convey
tils mortgaged property, or any interest therein, without the consent of the
mortoagee, and if any such consent is piven, and any such conveyance made, the
purchaser or grantee will, personally, assume and agcee to pay this debt,

Now if the morte¢agor shall fail to pay any installment of prinzipal or
interest upon the debf: secured hereby or should they fail to perform strierly
any othei covenants or <onditions of this Jlortpaze, or the note evidencinm the
deht sectred hereby, or the cavenants, conditions and terns of the lcase ine
lenture with 1o tvant Recreatinn, Ine,, idontifiad and refarved ta ahnve,
taan, at tae alxetion of tha nortviqee, the whole debt secured hereby shall
hecone immediacely Jue and pavable and morteapee may Invoke all or any of the
temns of the lease made by the mortpamor with Water Front Recreation, Ine, for
the benefit of o lending agency; in addition, those premises in the master lease
from the State of Washinnton to Water Front Recrcation, Inc. for the benefit of
nortgagee are hereby incorporated specifically, and mortgagor aprees to assign
their cabin site lease to mortenwee hersin, roferring to, hut not limited to,
laztion 5,03 aad Seczion 5,99 a3 anended by document dated February 10, 1972, of
suid lease which state as follows:
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"5,08" Insolvency of Lessce, If the Lessee becomes .mvslvent or hankrupt,
ot if a receiver 1s appointed, tle State may cancel, at its optiom, the lease
unless the lease has been used as collateral with the State's consent. If the
Lessee should dofault in a payment to the lending agency, the State, upon
request by the Lender, shall assien the lease to the lending agency who may,
thereafter, either oporate the leased sito or, with the.approval of the State,
assign the lease,

"5,09" Status of Sub-leases. Termination of thi:z lease, by cancellation
or otherwise, prior to the Jedse termination date, shall wnt serve to cancel
approved subeleases, nor derrogate from the rights of the lievholders of record,
but shall operate as an assignment to the State of any and all such sub-leases,
together with the unrestricted right of the State to receive all sub-lease
payments therein previded for from the date of said assignment, Upon termination
of this lease, by cancellation or otherwise, prior to the termination date of
said lease, the Lessee shall have no claim to sub-lease payments and/or sub-
lease improvement values herein contained,”

Or mortpagee may ipmediately foreclose this mortgage and the property
covered by this mortgase wmay be sold as provided by law, and in event of such
assignment or foreclosure sale or the invoking of any other remedy provided by
law by the mortgagee, shall be a perpstual bar, both in.law and equit, against
the mortmasor and against all persons claiming or to claim the premises, or any
part thereof by, from, through or under the mortgapor or any of them.

At the election of mortqagee, if it'so desires, if mortgagor shall fail to
pay any installment of taxes, special assessments or other povernmental levies
that may become due, or if they shall fail to purchase and pay the premium on
any poldcy of insurance, then thé mortgagee may pay or advance such sums as may
be necessary to pay such tax assessmefits, or goveérnmental levy, or such insurance
prenium, and the amount so paid shall be added to and become a part of the debt
secured hereby,

The morteaunr further daqrees that if they should fail to wmake the payments
as herein provided, or should they Fail to perforn any other covenant or enndi-
tion of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal aad interest then due, and in addition to any items
of eypense as are above mentiofied; such sum as the court mav adjudge reasonable
as attorney's fees in such foreclosure action,

The moxtgagor further represents that the funds joaned by the mortgagee
amd secured by this mortgage are to be used for improvements of the mortgaped

prenises,
DATED 'this stp_day of October , 19 76
WATER FRONT RECREATION, INC,
By '\'\ k.r.\ .y ("“: (“'\.A.JT:S,, SR B)’
Judy Rofertson, President
By, By
STATE OF WASHINGTON, ) (N E )
5%, -
County n(_a_qﬁm_j L
On this . Sth I— () Octobexr A D 1276,
before me personally appeared .JUDY ROBERTSON
. e e im0 Hi known
w be the President of the corporation thot
'\.L_ciécutcrl the within and foregolng insteument, nnd acknowledged the sald instrument to be the ftee nnd vol-
. ,;:"‘.'j':.m\vixt‘;ry. net and deed of said corporadon for the uses and purposes chereln mentloned, and on cath stated

‘\‘ﬁit _g'i'lu;‘r_-_.w-g_s..nmhorizcd to execute siid nstrument,
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Notary Pyblic in and Jor the State of Washinglon, residing ot Vancouve s
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